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Id < ft «Jjij it l 'i ii i Oula> SjbVI 4 jKI Ijlul .-.!/■ ■ ■■ ^• •■" oioSl i \\W S«... 

^jK I I u»f ciljlui ci tu 1 j 1 1 a SjIjVI JajJI ^ Lalx. j ■*■«> 3... *z. 

fJ Sjj-® ‘4-ufII 4 juIj Sjii olLS ai) . jjlijlA 4 * nl ^ uljVlj jk^laJI 

CiLj-aJillj CiLilSil ij-a La Jljjj ^j-4 (£j^.(j £-a (_yijk. «L$ifc JjLjjV ,j£i 

* iClL ftlVil l ,jfcj < iaijjllj ftjljVI (jc. j_ijjk.ll CiftllTl jll .6 J » -^1 1 

J 4 -®-** t r^* > <jl 'SI f I ^jjLi «-sj_$JI ,j£j ^1 lift ^cjll ^jJcj 


LjLcjil 




LaLaj '—ft Ijajill JjjJa iJjjJo ,jaj Lab j-iir. Lu«,% ji aa'ja 11 JjSlIj 

(gjl J *» f b ajll j A> i ^yJj jLil iil jL^ ~ aVI ) ji 4^d>jaJI oVjUJLI jt Ijjju 

. 4 iii-J| ^ a^^ai lilli ,jl£ jlj <iLJ5 £j^.| La* i tftjLuj LjLuajftl 

jL-aUVI ^ jJoi* ,^11*1* vit-ajl jl ^jSLaj ^jLS .LiajjlSVl SjljVI Jx2 
^ oLojlaJ.1 jj^aLi. jkLkiftlj , a » jji!I <Ljj Jj nil 511 jkLft.~i.al £* ■ fcy »j;L"ll 

aljl Lf ic. jJ$j 5_ijLajJL«_a Cil j ■% «J CiLjLij L^j Xa.jj ^1 jlj-mVL g] . jljjjjVl 
Sj^J jJk <LjLaji*_a Ci|>ai JJa !ji Lftjljlj jlja-Vl |JI ft" nil ,jLS a . jj . ..II 
(j ^ftj 4 jk_ i _l ft l l <ljl *k ft jjIS L a»jLull Ci IJ Li] 4 jjjIjJ jjJc JaJtilj .ft I 'll ^JilLuij 
(ji il * n~' .a Jjjjall J**JI lift Jiti jlj <<LuLojlftJ.I qIj; -v alI Xut jljxuVl JjLaJ j] 
£.*>?■ £-» ifljaitl SSjLiiL < Y * • \ 4jjju jluaUsVI ^ Jjji ftjjla. 
ja-iL J-ftujJ k. L S jk ^.al 5JjLk_ft L aa-kiJI CiljLij jSkil jj) e^ll ^ftt-i~l,mjj . jljiftUUuui 
cILaj V 4lu ( _yft ^ lull I I ijj j~i.tj.a JI L^j ISjjja CiljLil SjjaJI <Ulc CiLaJuJll 
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oljLiiVlj LjJLLlajJ JjjjJI plj| Jc Jj »«■ Sjj-aJI jjc. CiLl jllLdt ij^; ~ -*tl 1 

• LfLu^j ^ ^ I I 

CM^uVI jL^ i4..ujjL^V I SjljVI jp Lfljift I \ *\ ^ *\ 4 uj 

Jjic Jjjli <j1UJI <Ljjj^'h I1 ^SuluJIj CujM^l j)L jl CiVLia.1 Cul£j .tjlftjjl 

^ OLS^j (jl ^ 5 jjL — olj l .<-»~<5 VI J i>% n l jlc. ^iljlf — oLtLluaJlj < jlj-^uVl 

jlil .*> 11 JUI ijuljj LJULI JIjjVl Jlj-Uil cujJUVI 4rI gfl cuLS a.I ^~aVI 5 i»» 

» 

jja (jjj 3-° CiVLJI jntl I Cp £j . ^ddkAijj <JU. 

jlal- aJl l JUI (j«lj Ji-Jjj '^IjjVl Lh® liltJ " ■»< J-»l J-# Clljl, jjVI (^jJ) ftjL <ul 

Lfr-x^ ju )| olSJ lit 11 ill *k^Jaj .jvl «,i/ill ^jjla Jjjj_a. p LflJal j i) n i <*» 3 d ^S.'*il I pLllfk 
3° jJj£> gfJj CaJJ^ ^-iS uj < IfiLsb. SjjJ 3 d jSj-« Ciij ,_yi jxlsil 

j * *!^ll j»-l Jjjllj i Day Traders ^j-^l^jll ^_j_JI (J jjl..iA-n Jo-B 
Vjfl >.o Vla_a jl£> jBi . ■-■ Ijj J«~H jjSIj VI I j~l~~‘» j| HSjjUI JaLuU JUJ't'i 

ijuUJIj olxajlll ,jl 1 1}* 1 ■*• 3 d jjll d '"*.jjl"H .-,L*i[t ill JJfill VI 4 j |^ui] 
J 4 cr“ CiIjIjjVI Ja-kTi jJj .j-ajjll jjJEj .JaVl ^e. oSjll J* S^lil 
l j ~nl j‘t uJ| |>j _>a~ill SVLULI *j~ ° oLuoj < LJLc. £».i ~>_i L>1 <^ : <tr»ILj «c»VI ail 

jSj jJ 4j| jaVajuil ja» iIL OJl Cij^i AjI 4C.LBB oilSk <j| 4a »a~v 

V »J J»~ll ( jj <aJLII 3 ) • l^Ht*^*** J ^LL^Ld J If IjjSj -g.l ' ill jla Pjjui ■*!! » a 

UjiL» V__JLi-lI ^ jli Ail Jjju J>a.j f JX. ,jj*j 


u& I j «_ij jkl 4JU.I jljjVl « fij^i {£ill j«^mH jA :Day Traders mjl ian {*) 

< Jj-Jlj p I jail I ISJ*-*‘ Cj£i j>*ll Cy* C?jll L ?J * * l - ~ I iil j -1 yui jljjVl jj-tu ^ JaLtoll L) iiij 
pIaj^VI ^jA > ,...V1 dj ^Ii ijla jjLfcai V 4 jV fajUl % 1.1 jjjj <_xlLc. |t i«Ti Ciljlnf 
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jlSL j-*ilJI ^-auLuVl UaaJI j*£> V .5JLJI ajj* ^ Cj La—ilj j-Uj* j jitl l 
• *4f^ **>“• Jjj2 ,_,-« 4iJLil ^ jSJ* .4jjLaI5tf I CjLlLuJIj |JajJ I ^.Ir. 3.A ■■! 

l> U"jJ yr 4 t“b <1«J J*^ 1 JLola.I ju 5jadll jl 

J\ ®L»3jVI jkJA ui*u 1 fl.al a lj V 111] j| i L ^ -jl_ i .... 'i l <LaJU jki I ^1 ^jjJI 

.^ilnnll* ^yjL-uVI JjLJI juij I 

^jlJI iji I - A lj j-fl-tj i-U >CmjI£{U 4-la.l -t 11 .-.L.I ' A.'. ...VI OjSi >■» - 

jLaaliVI .£21*11 - oM-aLdl fill* . jlj-uiVl ^ LuLajlaJLI 

,> lift i> -fib* C«l£ - 4io^a ^ ^Ull 

JL i’li uV 4 j_mJL Jlj JS <ul*j ^jJI U <JjLa-a ,ji ijj| ji Cjj* 2 . jLua!2VI jJc. 
oL*i*il La.jljl£l jl .dJIill pjaJI lift j*. ciosJ oSj .obL^aVlj jl^Vl 
Lf* tf jl ‘ ^' S VI LLiilll ^Jt jVI ^Ul t *^*_2ll j^ SxaJj 

. JLLJI jLoiaVI 


<Ulj-a^l JSj j 2 j . fl .- J I jl . rtlS VI ^a'j Joj_aJ) s ill cLa*Ldl 3 a ,L jl 
<2I£l)lj iiL-uilj jajll jl .(_>ulillj «_u«lj_aJlj olSj-iJI ^fll iCtj ^IlVI *a j . . i_^r. 

jlillj jl>MiVl jc -i&JL <dajjji.l ijalKllI j* jjiSSJLi .oL*ktl <2Ja Jilj .Li. ay; 

.SjjiaJI LxA.jIj^jll aj-a £_o ^ Aa Vn jj L$J £fljJu jLS .3_. .../.J| 

• | a a 

Lt».jl*l£lll tfjil Jj*la jjSll jl Ja. 1 >* jj)" ■ -*• oil i.u j_2l 

La-4j4- 5 l a .il.I v_yiilJlj iiLJLIjjajll j] jl J>a-aj .’"iOl^IjyL 3L_. ^1 1 
dA* O* C^-4 1 t> ^La-V 1 <43^1 ja Leuu duL> jaJI jij .Li.^-.- 

oLa*i*i.l .UlaJI jjAjjdl Jdbu^Lwj .4jJLLaJI jljjtuVl ^ j.XH jSVl 

if* 4^-aLa.j .^LUJI jLualaVI ^ .jL-ali,Lj . l^jt adjJU CuLS jSLl ^ oLaOaJlj 

■ 4xall]l J*jll 
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j-J.f. 6,_yJjjll illllll jj ^I fil l I jji jLuJLI I j-4 (_yfi OC.j_ii 1 o ill 

^jjJI »■■ ujll {gjj i *nil u* 4xuuijll 6j_^L=JLl Lr UI jl jjlo oII m 4- * - fij 1 a 

jJi ^ j ~ a 11 . Aj l I jLSj filial 1 ■ iijLuoJLfiVI SjljYlj j a all j^t J "Jl _i i n t iiJU 

li^j J ~> nil I jm 4jl XiSic. u ■ n a‘il cJfi JJ} .j^llll ^JLxil ^ j .oil ! 

4.j» ^ Lj.AjI I SjjuoLa-a cLLc.1 j£lj .4nAj_>*JI <iajJaik Jjia. £_JaAjl.l 

ja c^iii I n • it jlj| 4 j n *i*il I ^_j xajaj *Lfi__) J l —a L ju LaJ I j_lS| ,\-a v_sYl aJC. l.q.a 

aI jliiJI ol -yj jl aljj-o Ijj Q_ifilla i till iJJj jc. jL$J 0 _>a-C. Jfij .5jloLAll 
^yjjjaJI «l aajuiVI jji 4iiJa> (^jl jl -*•■_■ ->■ i LiLj^l a. 'j a n j_jSa 4 _i •vj LA. i_aljJal j* 
J-3 -mli jja ^Ofilll ^ij jifill j-a iail (_yi L I h J*tj L i SLn ..a <jl n"i~m VI (_y.fi 5 jojAJI ( jAa iJ 

.JlafiVI j-a ajlfi 


CtjLw _^1 4jl (_yfi Cij^a ((yi^La I • j" ■ ■■ A i(yl£Jj i^Lal^ Ifi Li a I 1 4 ii fi. a j£| 
jc. j l-''1 1 I_a J^a\ jl 5 .Vj.fi ,n 5jLi| lilt j_jii vJl j m l i jj i. i i (_ylt I 

. 1 1 All a JjLn j_j£j i_S^u» ajLiV I dLG jlfi i jj a n > jaj (_yJc jnmj jJ j| Lai .^.Vl 


5£jLiUa 4 .*.«!*«11 (jAju juuj .jl .»•; Al «j , 1*1,uu j_u jJj <_^oVLi o»1a1j -J ail 
(jUiilLuJI JjA I_»IK| jl Ljji I jj)S.VI SlfijH j* JJjCj (_yJ_jjJI < Jill I 

(_yJjC tjaill (_yJc jfijj 4 joJI I janAij jl <Lu>lill Jjjll j» jjj jni ll oLmt __u . nl I (yfijaj 

jLSj .(jjujLSVl ita-aJI j*j <6 J J < ~ n J_j jn jj^A-I ol^Aj jx 

Sj in r (Jim All qIj \ .« ni l (_yJt jl JjL. i lI (ja < nl^. J l lI 6ift j^nLu jXjjJLj jji v-Sju^JI 
(J.i.rj,Uj ■4n_oLJI (J^jll |_yfi ajLfill j <^JI^Jeul IJja a IjLmjj jjjj 4. « . _i i ^i (_yfi 4 j .j A LLI 

.ajLill jm jLjlfill 


jaJJI jj^jjull SjLaII jl ^ifi ■ a I .*X~ ...I 4ilo£ (J^ a j jli 4 i n 11 4 I % I I I (J iSLuai 

‘laJLina joi. Oats Lojj 4j^aall jl n■ uI jl 1 itijlnAI jfi jlS < l_jnAfij jL^nJI I *i ( | -vj j 
4_i ftllllj J ^‘>11 4laJ Linijj 1 1 j i A Ijj jJ ji jj ‘i^ tj , a i i. T i l l jc. (_ y I A 11 J 4Ja._^ll a jjb (_yfi 
LfUc. oa.11 AIjt.it £njj (_yi Commission of Growth and Development (CGD) 
■ 4laJI (_yja jSiy I ^jajil i_ixjLujU 4jjjSLLI JjuJI gjilil jiaj_j T. N • jnjjj (_yfi 
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^yj&Lej — Li^ — CjLHIj i4xeljll JjjJI ^a a jUIl eVjX £-0 Jcliltl ,j| 

m l £j_^uJI ^ la jlI jja 4 JI nC. Cul£ ^ 4 IaujIL . I <ij JjlS £>UaJjt£Vf 

• oijJjl ,>j < 4 j anl lj j n ill jjc o a l aj xil .a jl a~i mV I j ^,~l »~WI. — J5VI — 

«jx. vft . u> jLoiil ^jLiAttV *t i...11Lj .SjUII jtj ,5 jjIHI jej i4uU&ljillj 

ci L ul juil l I jLijV 4 ~t I'll 1 ^jLsillj jLVl ojL5 <SjI ji !)Uk jlU 

J>ill jjl > ij^ (_$j\ ,jl jl^ dij .4 ij a aj 4 4 j a LilI JLjJI 

i£j* o* cil-oj J-flJ . J^LlII ^XtJ . 1 fl »~ ll jj-a J.7k ill I jjS 4-JI a tt.i OJ o i ■ »I~.H 

V 4i^j .<? .A al*.~ « Li 1 i -l Ij i^JL JojIj^L ) jJc. jajjjj 4Jk.j ^J| u^il 4oLuJI 

^ t u jj !_al ii illj ■ al .*. lj| flllnll JjljVl ifi^‘> mil (j*■ »—siiAj 

•ajjlja JiLiiuilj „jS 3 S-II d - Ij.Julj^ 

ja-AJih 4_laJll cLaxI Cijj <ol - j*im £jjl (£X-a ( j-lc. J-ajdl I « j « ^l.i all nljjl 

'i Lftluj ^11j JL*Jlj JIacVI Sjli la£ ^jil ojjkij 

I nj ^il I 4.jmm^ll 4j9^a1I (jCH . mua Ji/ij Jjl ljul £jlaJI ^yA ^>jl£]l ^ >L~ ...» 

{ja fjaj ,I ? |\ j ijf .l Jilih ^y» jJLJI 4 jji_) j Oij ll j nti Cii5 xLfl njAljlL J^a 
<JLbVI jllal Jklj jjx (jSLIj <4 n a a 4 ml j in axis.! ^ Xu jl 4_uj.: JI_aX.V ol mjr 
« «**J jkj^aj oIxl^-I ,j-a lj%~_i V Jiiiu jjJI v_sIxaVIj ..-.I-^j « LIIj 

jJLJI jJLftll XxJIj^juJI Jau ^jl C^jJl Jl al .*. tCsl! jLuiu 

La£ .Jjl S~iILj ja I i~i n ^yt\.i.u *a| Ojljj i^jLwjllj jl •*~WI lxa.1 ^xlull 
^ic. ^jJLxil jLaJLcVI ,jLj j|-l ...-vj — 4 jl a all O^j ^_a — I ■ Ail ^Jklj 

jlj iSjJ^Vl j i ti 1 11 Ciljuiill 4 jrtia. ijalkaVI IX XA 4 a tc"l I .-.I tl - a" aVI 
J£ J-a <U 1LJI jLuaJixVI ^a La^-aj Il« j-a. Xtl^La JSLLj j_i h-i j ^allll ^JIaJI 

^Jj I nt I 4uallJI j 4a .\5~i11 JjjJI j| .j^ajJI . ■-- 1 ■ ^ ^jll .-.!■ i-.*llj ,jill 

xfjaa jjuxi bij-ui ^aLall jkJL&ll J^a-i jli iiiDAl 4 xujj .jLjUlj j 1 X 
,<iacj 4aali| Jjl^a l jc. jkjJI L yai-i ‘ J_)5 JS a Lx. ,ja U jik. 
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^ua jl (Lj_ku IjLl Sj j ^LSji i ^ l jkjjsV <]&A Cl 8 |<1J ,dJj Ji'i jl ji.Lt V|» 
j L i ^il a^U LtjjiU Sj-j-i-oil Sjj i 41 llj jJLxjl jjjjaJI ^Jujll j »*ll J[j a. 

<^A <Gt i III A l l I Jjjc. v_iljSJI Jjl (jji j£Lil (jl d~ -k j u-1‘1 cuts xij >tJ IL*JI 

• lillj ^ IjJjS CijSjJ xSj .iajalLI JiUI 'ji 1 i t i j 8 1 jjj.il I eVjft <6jLLi.lj dlljjl jjcj 
. j> 4 jljj|j 4 jLuV <» im i IL <U*tlll Jjill jaj <Lu*j U LnxiSi kjliSJI jl jlj*| jil 

jj <xslillj 4-oj£lll Jjill t£j oljjliill jl .jaill lift fL a5 <_>L£JI ,jk1 lilj 
i_»jl a “i ll iLiLc ^jjLs jla ftj-o JjV (^jJLaJI Jodillj .Jjij Lfjilj tcttiA." 

. Jc.LlJI (juaJj 

J j ai m i a j Ij Lal mu ^J| JjLajj aj^aa. jljal d .a ^lAV. ^JLc fxft 

jLajjiU <_ n . \ Vi jjjS a .u.u-^ ciL.i -i~i ■Ua.ljj jJLc. La/i 4i£Jj .jkjLill Jj_aJI 

4j)jUl I JLu.V I jk0 a * ■ ■* ‘ c > ^ jJ8 jaiI I ri . 1 .. * t [j d 1 0 . a -v 1 1 ^ I Jeljal 

lifi SjljV ^ \ 111 ,*i tf. Xij 111 t_Qj^ ^ .dll 1 .I‘..J d"l ■ .1 . 1 . 1 jj LullI JjLjJLI bjLoltl 

■ iilaj jiJlaJI 

(j® <J Ida. i. t i |k 6 j 4 ^aJJ 42Ua Jjic. Cl-tALT. I lift •■*<*! 

^ lj. t c. i l . I jjjJI <J-aUJIj j-roll 5iaJ dL A ci ^ftjjdlj . LLac.1 ji^l ^S| jjjJI (juloll 
oL*-oLaJI Jji ^L«jj .jkAJiLJ ^c.Ui_a.tf Ij ^uiL^uJIj ^jLuaiSVI Jj *i~ill SjLiS 
t° ^ xJI Jc. SjLj dLojS IjiLS <iV-kjll CiLu^jllj 

cAjtJ a - eljji I " •> 1 1 (juLft C& jiLi Jtlijll liftj .^lUiijLall 

gJjVl CiljluJI (£J-a ,jie. ^ le-Lidil elja.Vl Jj^l (jd J)l£ “LidjjJlj Jjlill Jja. JjuJI 

.ixiAlII 

g.LAV il>e4? ^ oi** ^is •<%■!! IjAjiuu ,jlS JjJI JjjJI Ltlj cjjjjj 

Xft . -k .4 i .dJLJLioj ftjliflVj « jilt~i ll A jLr Jili <4aaJII JjkC. •Lia.jS jji <Lujj 

jiaxj Sji |_ji JjLiil jLkiluiVI jjXoj ^ikollll (jikujll j,VI Jaju ^jJI .jLjjJI 

^1111 jk l h'l l lj <(Jf J.L«JI j l 1 41 I a VIj Ijt ft VI l j<ajjt S\ - k j i jijU j jdXkO jft . Pimco 
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•—Ijjh ^yt £-lljJI CjaJI Jillifl JJj . (jLA Lgjfc I *■ J L Luail l l*i.*.a l *« tal 11 « JI 
Cib LualS VI JAJ <LljiaJ (jIUJI f£aJl 5SjjjULI Ijjjfa. ,jx |>jjV LaJbua 

^Aijl^Vl jLS > j ,1 ~t l I j p X fc il I 4jjiu Ib )ujuij^ u)J .LajVl ' * » L.i d * .*1*11 


JJt jjc jiull jaij) LlILaII ia-La. Jm i t j . I4A# Oa.lj jkj&lj ij-ft'ill SiaJ ^ jajt I 
^ >“*^1 ^ (J j*Ai . ~i H Jail Li. no Lfjj jijiJLuj] ^1 olJll 


ljJL-*-0-Q 


L^-jj-aj — 6 JuC J- IjJ £y* — jju! 


iUUI 103 


li_> J-MJ 


J. * 9 (J>J ~. 


jLwaojVI fJc J£»£j yjjl pjillj jafJSUil <tl ,jLS ^jjl J ft 'll 


. iujjJI 


i/^jb yljSJI IIa <jll£ JL}Lil jl (^yJt i jjjj-a OjSLuj Jjijj Jjjjl 

i>® JU-'-jl J** j2$ JJ-C- h\£l\ ^yt> iijlu jjlL 5_lLc J}Lk 

.dlj Jji J4da. jAj ,5fc$jIo oLili (jjj £jiJjJU 


a“J U ~ ‘ " J jlj (jj I^Lajj u^«jf 't . ' l Ajji 6J_iiu JL#j» lilj 

(*$ nr jj Jili sjljUl iL>ka*_» ^Ij-iV ^ n r jj japocLaJl yj 

LaLSjl Cilv M l ioa. ! V CZ-a-^lj IjiLS . LlLJ^a. 

<jLlS jjij LuiUllj^alll 4iaJ ^ J*xil ,> 6 J>ja£ , ^ JLaaVl J_o 5*^uLi 

(jiail Cl I t •> jjuLaaJlj Jja-iiill ^ya 5 jajS ‘Le.jaa iiL^VL lift ... IXI I lift 

■cMl JdSJ oi 


Ja.Lui jJt -ta jtr^ 1 .1 jJ^ao ^-a Cfa^Jul jJJ 

jaj^ll jjj lx> “f ilS i_.La_^oV JLouO lllj . LJLkil ^ L j j ■*■ 'I 

SjLil—iU 5jliSJI <Ui LaJ a-u>“ a ^JLot u-jLoi ^Ll 

■ i- tj .-o J I ^ya c^aJ lift jaox-oli .^U ^I^JI 
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4-o.vA.a 


.j,VI <Ua (jitinj ^jll JjijSII .JiJtUI jjill “L^lL^II S >< jil JjLjjj »_itjSll lift 

jA I_ij^jll * -"‘II JjjjJIj SjJ.1111 CjliLjll <a.j Vi mi ,jl I nfi x. J i La ,jl 

jLS < Wo • <lu ^Jl^^ ^aj Cj j i 1 “I I dh* CjLj-o tJC (jjdt |> yic. i^jL&tlVI jjl 

jij i^Lufi Cul^ ■••*-'■ j»J flint n djii (_>uljJI jLS < l*nn jjl flnj j V 

. ‘tI *. a jLS «SI .SjLaJLlL 4ilwJ Sjj i in dauijla 4 fl iln <Jli-ft Cul£ (jSLaVl j A>i 

(Jixil lillilj .SjjJLua SJjLlII ,jjjSS Ij-ai >L jJLc. .iLLuJIj eljjJI Qu JaLjjl 

oiL£ Sj>x^all aj-ftj .SjJ.x5 d£ilai»_>-» LiiLS SjjjIIj A U l. . . I I jl ( j!LAjll 

• jJLJl 4 La 4% iayu> 

, d tf.l ti 1 I jJ-0 IjjJ % fj l ,L.a,A I jjiaj l Cjljj < \VO • 4 *1 A IJ 

<>• *>• JjV LaiJ~ii iin juxalj jaill £_jLui jSJ .Ji.ll I {y> Jjill t-j ax^ai Jaxxijla ^ijjJ 
SjLS Jjjl J • «^.. l ~ll L j_jJSJI Sxjxi $X._>-mxj Unill lift jiolj - a l l Q-JjLll 

5jaiVl ^jVl CiK.t. Jjxa. .iftLijjiij LJIjiuulj I IjiSj 6 Jail I oLVjll (^jil jki Ijjjjl 
» ■•■!' Angus Maddison Jij-uujLa j j il l 4— all j j ■*_» La 

jA.i JLxxulj . “Lilli I LilLJI .jjaJI jla.j ijaLc. LJ jjUl In nil I lift j nim lj . LjjjjVI 

. VLoiSI J3l J5a...i (jSLIj <<Liu)UI lfLjj.1 jj-o c I ja.1 (j-L <La 

f. JiLJI Jii (j j . t ix- * -; ,>» Jj-ij lajajjJLa £JJjl <^0 • “tixxi J>L=aJ 

JNj .jkLaJI ^ jVjj \ * . • • • <> (jil f>UII jVjJ 0 . . Jl>a. «> « 

Injfl,'/' 1 . 1 -vl l j/'ill lift ,jlS Jft] .<jcli.x->ll Jjill jjja jjlfall (ji IjfjS iJIj |^a _^1S| 

jliuVIjSjljVI .cVLueuVIj Jijjlj “^LuVI (j-9 Li^jJjiSjJlj flail ji - d- ajj 
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fr* iojSaJlj <1 JtliS ^311 y^LuVl 'jij ^SaJI ^ oljJu .^uuajll 

i^i J J*-» liuJaJI al. ^fl VI yilja. Ja yila. JS ^ jLuallLj , jLaJiSVI 

• ^yliSlI jLu Jjj IjjO 

J>lll jVI La I ^ I «~i8 a ^LuVI CT® <j^“Laljall J ■«"H jlS ail 

jlSui Ch* /^® SLa^ CjjjI uSj .(“tluualill liLuvl 4 jcL1laII j] iajilll 

‘- 1 . 1 v !<2 jLJI j Cu- ul I oLia Joai »3LI ..... ,jaiujl .4-g. j-a-^l I 6 jjb £ jli. «11 «11 

0-J>* jjill jl— a . * 1 . i .uVI Xalj .* Ij 5 Q (_>*<LjJI JJa . Ixa. JjJi __jai iJlijh jlS 

j5i .cil jjjil ll u&xi £-lUL cJHa oilS ait I.* I'..^.H Oj^UjaaVI ^ii) l q 

ijaia jSl VI Ifl jSa jJ j£lj tolij ajlll lj c L^SlIj oljLuill ljai*|j .oljLkill ojfla 
■' e I * "*ll j 4 (.yiLJI Lull jlS tilijlj <t juljll ja 3 » ■ -IjH 4 i .UVl zl . ~ 

.Jjjll <UL Juj (tJIjii 5-J-ttLiil) iajilll JjaJI Cd £J>*aII 

^Ul S^aii ^ oilS Wo • 5Lu, ^JLUII aLniaVI 5 ULUJI <LS1II jl 
^ *fJL»JI jlSu. Ja OJSV jVJaiVI S_pi :^jL-alSVI jujlill Ja 5j>faiJll p.Lfc 
j5Sl u^ilUl ojSLJI uilau Luaj < <j.r,li. . r> ll Jjjll jluuj Jjaia Vo • jau yJuaj 
.iaLuuoll ajfj ISjji JaS Ja afui Jl |Jl*J] Jxuu jj iiaa. !iauu Ju}L <xjj| Ja 

Ol Ja jftLjJI (jit < Ojaa. Ja JLaall J^aa liailoll 4 _JLLlII y_^JI _) * ■ Ja iiljj 
■>*jll ^ y-lill jJLJI Jjj oija ail .|kL aUilS L$Ji j| LlaJI ^ yxuJI ja jlS 

•^jLiaij) ^.llu laj .4lj*la Jja ^ij Luai llJu jaill laA jlS LlaJI 
U< J^-OJ 'a^LaJI a l I<-I ifl VI 'ji jLajll Ja Jj5 4J>k <la.j <alaa bSO Cuts ail 

Jba yl Jj 1 “J * J «H^I jl 4jlSui Ja /Vo ,‘n Sa laJj ULL& JjSi ■ aj •.. 4 .1 j*. II 3La*. 

Ja <L j ft l il n Jalail tlUiSj (Saaljl-s Jia --.Ijj" ••■ « Ja alia ^ • ~~ ■•■• Laj iaai-la 
OA^UI Jtaill jla Ijaill ^gj l ifni VI iaaill ^1 4 jsL^VLj .42LLJI «.! i^.~... lj ,. VI 

j-*ill ola <-*-alill JljaJI Lf ii jjo dua^JI u>_yJI aau La j ^ j L*.ll 

IJ^J -JJ^Ij /V Ja» n . i jaJI Ja (jjS| jl JjJ iluaia oljaA tllliA oilS 
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Ijj-ill > JjVl f U ^ULI j a'l ll J- l.t-a £j_uu1 j,*l j ^ 1 Vi AjjJa jja, ILa 

./X , 6j /T C/J £jl jjj j>t£ ^fc l lual l 

jaLmJ t—jjuuij NMo <1uu Cil-lJ <.» i Ajj <jLo J[j_a. uLjSJI IjA ,j| 

VI 4-uxjll iflLull t SiiVt jjlalj jJ lijj iuaj J L^JI jjjill ^.imi'ui 

.Soil i,ii<i‘i (jt Ijj^Sj ttjlnr L JU>VI jiaj ,jl LjSLaai i^LJS 

Ll■ >•»!I S )»ill jlj > ~ . ..I ijjuicLaJLo (jujjljJLo y u^ Jj-a. jj-U <jjl <U| 

C'jll (jl . ^yjiLJI jJLaJI J o \lI Uail j.j j^lIj ^aLflll jLiuuVIj -S a i a ~.l I J[jjJI 
Jjli itl ■*!! jjLjA Uui ijj ft.Jill I Sjjj 4—uLiII Sj^ jll ^It jliu jl <|MJ 

. * i^j L" I I ja Jbai jlui i^c^uJI 

L^JUaj < « ■■■!J .-.I a . ■ U~. j.gllL jjj ~i a 11 ._.jl o-ll ^J| SjjJlII jjj 

O ^ ^ Q ij^ij < Lfl |j^c.lJ a. L 11 jjV I guuuou .-.Itt.tL" < L-u I j 11 Iryj ‘LS-uiC .j 

JeuLlIj <Le.j-uuJI JaXui j ' i ~H I jji Jjua. 5JjLa_a jJt . . 1 ~*CI I I jjb ( jj> ^ - ■ j *■ j H ^JA 
Jt i»‘il,Ij ( jj»II (jjl ^iii <uLL» jiSl iJaluJIj ^jLualsVI JL L . V ill ^ 1 

4jl of ^ IAjj jJLaJI jjKtu ,jj> 4 _jaLAJ /"\ • < JIM i Jl <±>.l-a. (_jjJI La 

j£oJLI Jj-a ,*h Sj i jj ^ Sdljl j > ( j Ij j m JjuiJL JjSLj j»V jl <5^*>11 jJL»j (jL a u jl VI 
LajLlm 4_JJ J * '-'jj ~ 11 j^al La fl l jjLSi L au j i Lj‘> i u y(\ • j^a u ji tj ^oj j jAaj 
5Jjjll juuij ^J] J*t£ll J[>aJ»]l jSau Oijll Ja S^jiS JL 9 J £liaj S/V 

oHxfi iJ-A y j jl lla !ri~ 1 u~ Ji jl 1 j g~i u i i j)l L~ 1 u> jyaj S ?-/ > J.fl~>l l 
j) «<ll.A«ll 6 La jy) A. IU ,M I Lola. v-Sjuui < jtjjlfi qj IjS cl La Ja SicjujJJ JjOa 
jju2 jji ^l-»*i.n ~i |J Ljj| ^1 < nj5~ilI Jjjit LuuillL iKiti a JLa Ja SL^aUjI Jll ^ 

^A Jaj i< a ia~l I Jj jl| _ i ^aJI i_i uuuj JjJLi j^jll La S4aAj_J.I ftJjJall oVjaJU clljj 
^J| ,ja ^ljj jLjJI J ;> a 1 (j ^aj > <! .< \ a 111 I JJjll ^ L^-uuAj ^ j aII 

^jajl ja 6 a \ \ a a CtfjAl j nl 1 m jl 1 a juujl 
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j L*aa aVI t -ga- a SjIjJ (*1 * ’ ** oijll jjj-o ^ »U~ ■■■•. Jjj 
<jjLaIaVIj <JUI <jLojl j,i ?5JjLjJU «GjjLalfcl j «. i»«‘ jjljj ^_o . ,1 U~ 1 1j^iLJI 

tfjj. J «■» j-ojll jlj 5* i.mVI jkit <j-o - L - t u l ,_^»lAjl jj- 4 4—alLaki I ioILJI 

(j K^ i ll >ii i ~>_i <—5 >^j Ijl—o jjt ^1 ■% ~i Hj Jjd# 5jl fl ~'ll 

f ^ ** cJcLAj f.Lel i (j| A *j il I Wi j.u i (Jjb S • « ..Lll j ,Jj A. illj 

^ La 4-flUallj p IjjJI jjp ^in ^1 ^-iJ m i Jjb *u ol * .A| <Uujl I.’■ fi LitVI 

<al^A| 5 . K i,u,,a iillla ,jl ^1 i^uuu ,jl lj$J l j£Lall J>a Ja ?j_aill ^ £jill liA 

<i m i i IL Li ^an jjj-Sj jjl 5J5 J At .. .M L I V\f i n ,jl£ La ,jl jLuVl Sjjxla 5- ^ ■ X 
t jjSll £jj ^ ,jlS ^jll ^LJI jLalSVI jkfLa.j Sjljl Ja ?"S _y&' J 
g;ljaj ,jV Ifgjjk u* Ifil fi Sj ii'i .i. l l JaxII ^ Sjjls 

oL f ij.i l l £-0 JjiLxJLj JjVl ej^JI :p lj-a.1 <JUji ^jJ] ^jjJajJ.1 ...a J_g] 
j Lo~a VI 4jlr J)IS LL Sjjj-fa £a(j 1I JAJ •‘tO Sk ^^ Lftjfl jjJLLdl «l-° nJI jjjull 
0“£* J+* e jaJ* L<*i -SjaiJVl CS-—aijl jal^fcVl ^A l$JJ Jjusj wAjSj ^Ldl 

ue*b <{-*i o»i :^UI jJUJI jiill ^0 jtaJlj jkliLuJ.1 ^jll 

. 4 a Kl l.l jLllLI ^ IjjjS (iuVl j^iJI yLuu] Jjk~l <JjLaJLI ^ ^-o <^JL 'i 

i ^ iVl1 ' 1 s^U t^-A 1 i> ^ o' (u^ji J®Vl tj*- ji) 

j*y 4-co l j 1 il lIj SjLill jjl 1*1 1 •> . t->i g 4 * 1.1 d»il.a| Jjjlj«. I. Aj 1 ..,;* jC^. y 

.‘ t.fia ll ^ SjjjS IjljJl i_gti d 1 jZ. 11 iJUjj Xill 

<JUIj LjL^LSVI LajSU Sj Wf.5 jliVI ^J] oilL iJlill e >JI 

Jt^ill LajVl idfi \+> cjll ylll jlSVI U.Y..A,> L-u jJLJI ^ .-.a .U t ^-.11 
<1 gj g^ll « Uii ll Jji LuyJ <-ojVl C hO. i A JaI ?JLuij 5[I CiljiS (_gi jn£j i<uLII 
jUVI Lj ?LojSU 4 jU_!LluVI <^aLll JjjJI Cilmn.1 (_jXa Jjj ,JjLlII jLoltiU 
(jjjjll (_ K>g-c CiVLa-a jj-g iojiill J^jll <jj ^ei(£j ^JL, l^aLa) ^Jll iLjJaj dk.,j ~A 
j-aJlj O .i o a ~i mi l < g <JUaJlj i_iiLJI ( jaA jj I ^JLl I jlj a " • ..VIj 
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^ yj jjj] I ‘ fl S<UJlUI pljl lAliV I l^ULjlUil jJI jjiijjjl La it I 

Uii t-wj * Jjj ^^ull oL^ll j!1aai|j oLS^llij <<jjl inlcVlj iJLLI SJt^xll 

jjSVI oljLft^liVL cj! j ^jdollll JjjJI 41oLl> 

» 

olj ciUUjVIj ^illj LLAall jj J i£Lu>« 11 ^jI jll ej^ll 

Jjj .Sj^illj iJj-AJI £_fljJU I _j_ajll jLiiiJUl - Uft' JI I jjb <Ul .L* u ii l jliat-J 4lucJI 

^isaj jjl j^Lu ^lulIj ^iAulalI JjIjXIj ^rJlj jli^iiflVli ^Llu oLiil ctLifi 

JjA 4fcj uva 4_yljj v_9^jlu <oUVI 6 j-A jj-S (j t . n ilLj .4y£ 1( | B flj u u'in jl 4_ilaa .ll 
, « »*■! ! ri^-"* IjlaaJ <uic. Jjliaj ,jl (jilLaj La/i 4flI~i-~J.I ~ ■ ■.*•!! 

5aaLUI JjjJI JS !j] jij .»LLj| 'ji I$ 1bK~ j 55LLJI jijj gj* yL oj_> 
.^JtUil jLAiiVI Ja*JI 4Ajj£ CiLojAj i»li « jjA_yj oJjLa. lyla Ljy jl 

jJa I jj> jj]. Lfjl»_n iii I ^yie Ijjlfl /»<£» V Ji «l_yy£ jjLS L a$ o « tr iL»JI ,jLfl 
il.Wl ^J| JjA. ill vl .■.■■ ,i-k~i Jjl <jjLuilu JiVlj Ijifl jISVl olj L^ .aVI JjI 

, JU,I ^LAltl j «l --~~W1 Jajljlil . j ai l l jm I ui I jo^pi J-6 r^yllaJI 

JjjJI 4*i ft iA Ci-W~i Lx.alj Jljj V J j -> VLfl .^jSLaJI fillaJ 4 j •> !>-» j_y* u It^JI 

jo* 1 <i «!»<• dlla (jS3 La <i,j-»il jjja. (JIAa ,*h£j Luj Jya . lyjb^ljlj 

'jJLaJI ^umh ^If jkfCrJI 

■ ^ lj all <uLLi ji^l 4 -loLJI Jjjll jaj C>Li£i nliij Jay I ,jl JjS ( j 1 <j] 

Jij ...1J 4 jj^JI 4aLLb jlSl ^Wl jLALbVIj JjLill jlajfcVIjjajll J-*yI jlj 

JjjJI < Lai 4 i r u‘)tLa 4j| I n ^ fj I i^ UjjuJ I j-A Ja_Bl L(j . La-^-fl 

5]^ ja'.j jyji jjLi i OECD ^*^4, i AillIJ ^jLaliVI jjLaJllI 4-aJala p L i Afc Vl 


Organization for Economic Cooperation and Development (OECD) <yulllj ^jl . a' iiVI ,'nLaIlJl ijikia ,(*) 
ivlLuiyi a .."I I j. i , i f j . ^jjjjV I ^jLa^VI ,‘nlaall 4 ah it lila \4*\\ tim cuj^i 4 a h l a 
■«t_n.alj.iJI CihljiaAlllj Jj-iJI jLwttlilj ajlyall <ajA. ^jlya lJ lc. {.JA* SjLyjllj 

JjjJI (jaaA ■ >•■■«• (yaht 1 4I jJ 29 LJLa. lj ‘ il. Ar *l ait liujjjl jxi. VjJ Ifuji Af JaSj 

.yjiil — ^yjLl jialJjll UjAi jy, Cclaall 
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^ILaII tl .^~WI jpull Ijjh jjlj I‘*~j j jllu j;- jLi I j ■ ■ ■ l jA 4jjL 

jot Jljj V 4jlac Lf^l L£ ijkLuA^U SjJJ-oj 5J8» o 4 j^u1Lj 4jlftft jJt lajlill Jjjllj 
a j J 4 j nftl Cilj J a it I liA gjLu jl ja ^ijll tlLljj .fa^lLI j*a *ill ^Jc iajjXt 

• 4*ftjL£ Ciljlui ^Ja fJLxtl jja jakaJI 4 «tl^Vl I Aj« ■**. ■■" ^J^yj l,Xa 

4^lj3 ^1 4j.Uaa.tnll CiLiaull 4 -.IjA Jjjt,ii ^ <j| LAil '*‘ f 1 

o* Lajjj djiil ja 4ill <Jj a ttilLj jt.tii ij i_ijItuLa laljluu Lilt Ltjl ij\*i fll IjlAjjl 

<l_ia.A Ij < <vj. -y, !jj Jjljlil pj_iJI lifi jj)t-i"i 4j ml... ul 4j)jJka Luti) (j_j£j (jl ( Q t v tAil 

olil^alj ■‘‘■Ij j Uj j .t. A iaJLLxJI LLtt-iall ^a 4 ial'ill Jjjll Jclii jLa .fJLdl ja 
jV f-A I'n .-kl'i-t.t ,J)j_tti La£ Jaa-iAlL tjk^jyaa i fJLxIl ^jj jV ^LlaJ (jajj . Ujaj 
4-al_Cj JjLjJlII |« ^-all I j-A tja ^J (jl jll (jaj . L V<j t » .i 4-jjjj JjjjLS IjjjSLt 
i4j)J jaj .jJLaJI (C1 ~i nn jla JjLill jluaVI Sjljl 4iU5*i mil Ijjjjil 4jttiltal 
ft Hull ijljjj <4 j11xI I SjLaJill 4aklaj i^LII jjaj — Ijl .A all ja Ji*t5> ^ jtjitll jli 

JLc JiLLJIj t^lUJI jl-^.a.5^J. ( jjl > all SjLd, t^lUdl jtSJIj t^JLLJI ^JUI 
1^ SjStall 4k>jll jjVI jajj .ajlijl jji 4tjaaa jJlS| jjSj kjjta — j I j ,5~i i tt'j I 

.tillj J*il JjS fJiu (ja 

4 j a ftl ol j 4 j ■.. j .j 11 ^ *i, til'il I ciljLtaaJLaVI Ja> J_a ^~o Lti I -vJLjlII ^a jatll j j 
■ 4-a.ia'itl Jjjll (jJtj 1 1 A aj L(JdtA* i (jJt IjjjIj L^ljLuaj l^jljLuOkV (j| litj-v lilaLui 
Jj^kj-ll Jii.^ Jav (jljj JjljJill f . -% .. -v llj j oil I t_Bjllaj {£j_=t.l Lfljl . JaXa. Ijjkj 

Jjjll 4.. J B ■-.« IU.Al ^jjl fJ | all ftliajJI ,jl .4 j iit j*ijJI 4-j allII Jjjil ajjlj-lll 
iiutall jjc gjtull t_i‘i^*i Lljluiat 4 « . G7 £ataJI <laja^a <ika Ctaj 4 a i a~ 1 1 

Jjjll ctjSj {^jJIj i4jLuAII 4tajall 6jktll olj qLmjI i * ill I (ja 1 ■* ■" (jl j^At -Jill 
tlljli ill 4.J •j.jLaJI jHVI Ctalj La 4la a < ft La .4. "‘"II I ti^lj ^iaJLI j »'H ^lc. 4_iaLiII 
CiV^LHI jli jl fklUill I Sb iajajl a a*\j Laa 5j t > ^ ftliaall Jn ■> n ^k 6j-t^a.VI 

.Jj Jl fJLail I ifij i4ai 
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Ojlij J-5J . Lajj-fij Llj(j IIjJ-aS Ijl mS Oluii J-2 X • • A <-Ajl JjJ 

j2 4* «ilill oIjLaUVI jjSij ♦ giliill iliti <Lij£^LI oJ^kJljj oLoj^^il ilU-illj <JUjjuJI 

1 «HI . ^ILsJ I Jf-A.ll! jAajljll Jj TfcJJ (jV I .? MlftJ ft 4-ajV I <^a Cittl «~i 

ft 

oti^ilLLy Li_ikj lj-oj4jj(j-^-4 .Ij-lJxSJ il LaLj detainJjjjlcuLuai 

j< ixiljll JiLjl mil Jl&ill <ljl •s ft j4 <ljiu tjjij * * 4 ill a ■ .f I ■ --. 

L*-o Jnt i ,jl Jjjll Jjlaj i5 J.flatll 4 *ijjI I tiA 4-ajVl Jjji CmSIjj Jill J$j.i]l 
i —Jill j-jjjJoil Sjl »1 m Vj J.Lxll jl i n ~i i bU jjljlll SjLtlj jlja~...VI 

.jkljjuuia jju Jl aJjjJL juuJ 

Jjjll <jj»jll <ajl Jill CjLJjVl Cill£ «<LojVl J yj^aJI JJLj L a JLi J 
Ci 15 Til .iajVl JJU I iijlj .4 O.ia'itl JJaII Jlu ^ill ^»...H ifj --■ - Jii Jo vi it. « 
iojilU Jjjll Jjaj AjJSkVlj . JlJuxll <CJnn Jl £AuJI ** r J " Ja AjLUl AjLuu 
(> ■ > *> ■ £■»} ,>Ajll CjI j 4 J i ii J*j ll 4 * i ii iljll J>lll Jl 4 il iAVL 

£jLuu <11 -l5jl J» ,jLS Jj lift Ji J.i.j-haI I J LbjdUj tjjiV I 

.<ajVl ijaij 

CXj-AjJI CuLS Ijl La j-ft JVI Lit cjJJII Jl Jlj-JI J 

< Kllin JLLail jLalilfl Jfc pLajV I J .4j|l I ij <JLJajJI clij ^jjp J| ^»L~ ..." 

CiLJI jlaj ijj A j a ij Mil »^il Cil iU £aaj < Jill joUaiil Ajljlj ,<_JUI SjljUaiilj 
. Ajla.VI Jt 4 n j I I jjull Jj Jo 4 jliil i nl . I CiLaJ irtll £-a JaLa.III <ULl5 <j(jJ 

I—flj-iu ji “rCl lj <JaiJJ JjAa jiVLU ,jl ,(illj Jl Jauii lLS JUU lJjJU V jajj 

. JjLu i_JuiU lx* JajJI Jt 4 xuu!1j 1I <uLJI JjJIj <aj5lU Jjjll Sjj3 Jt oaIaa 


I 
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JjVt 


iiolill Jjxllj aiUJI jLfliiXI 

** •» 
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J d Vl J-aaJI 

jjLc iufju :1950 


a ■ o■>•>•. 5.1 |j‘. ._.j o LjS 4 ill M l LJILjJI <_>j_aJI a LjjI «\MV 4Lui Cijlj 

,^~ . J .X i l.X. <J J -V .^ rt da .*.<* 6jla cul^ < LuLdaifllj Lj^uC luykiOd 

LLullj j■ «1 3.1 j*.H ■-■*1^ jil .jjjjjil 4 jm . ’ i l L LujjI£ oilSj Cgj 

, La Leu JUJa.j iSjA ^ 


oll^J E>LiH OjSlI «jL«j LulkljJ (ji Of 1 't .d -J I Sjjall OlJJ oil 
juiLallj - juJI ,jl£ «dlj Juij .OiCill LflUJI <_>>aJI £a jkU ^L. £jLJ l+ 5 j>la 
La jSli yjj «JI iii LdJlkijj oUj .fJUII jU-i f Lt ^aJl Sjl V - SiouJI 

oijj<.(IjiSIj SajklLI ol»V>ll) LJL«-SJI IS^b ‘lijjji SjU 
1 J '-v ^ Jj «_i jsJI JJU La !_ }» &■ ! a J ^ a Tr i Ujjjjj Ij-<U ,j£j fi . Lc.j L .i ~ta Ij-aJ 

jl 0 ^ 5 ) ,>jll E> iLjia Sjli cf 1 *-® «iUj .lylaa, LILL Ct^l JJ -^-Ij l> 

£jU Jj^-jJI LuLua Ujji (La.jiji£jJ Ij <J al» ll OliLtJj) jaill lift «_*Aaai <(c£>j* 

• JLjJI 4 tfli ,jEjj djf I«■ aII JjJI (jVI I jjnun La 

^ «LauVI ^i^a.Lill jj i *illj fti® i_aLkxlVI Sloii ^jj jl ^jt>‘ ... l l 

Jjji Sjila. ^ jiLJIj jaalll tfjLaaSSVI £j>tl <UjS tfjll jLfr^aill ^lulI Jaioill 

ju. .jiSuJI j-aulS 4:1 .(LJLJI 4 -> t.d-,11 jtil) Robert Fogel ojijj 

d.JT.t l CiljLduSVI (ji £-u.jJI Lujuj 4ua.tjjj Cilj-U (ji CiJi.t ^ u ^all <UiltJ 

ijllill I jfta j2j ■ Jjjli 4JS1I aAfl-ijl ^m jajJI 1-Lft (j* JjjJaiLuill j2l 
iluis I jJu jj>Sljll '/.Ao Jl OfJu Lajjj .^JIaJI jjISjjj ,ja /\o 

. I‘.m ... I d .‘■.-.Mil ISjju»1 {ya alj-^1 CuLS iSi O* ^ jl 
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LjiLjj-il iilij Loj i^JLxll a i ij Lai . LL=^V l^.ilj *«««•»■ <<illj 



Robert Fogel ‘Catching up with the Economy* American Economic Review, 89 (1) (march 1999): 1-21. : 

H.aK j . LUVI 1 g ajiU~i ill jt < ilnr £ <j£i ij.'L Ljlj Aa.jj :<Uo^^L 

.6JJi jLuluVI 4jlnf. Jj| jjJI jjji.nl llA 

LL^Jj (Liajj j^sJj jVjj UU cuts! viu-a. .5 jjJU cuLS aii 

<AUJ ‘daAAuVlj 4 auUJlII 5tljjlL (jdxLboll juijjll J4 LAj^JI <IuIlVI Cui^J .Jil 

• 4j d i ^ 1 1 

\^o • , cuLS ^ylll /Ac JL it. jJlxll * 1^« - jjLS . Wo • 

Jjt tillia JjK .SjajS L^jOj La^l^j&j LjluXkif oj£lj ilu ,‘io .j.,i»,i clj5i IjilS 

l^iLS jl V_j_i_ol jl t _ykjlH jjjJLLaj IjiLS ^j-jjjl c icl _tif . V l J-jIa 

SjLLfl .6(JjjlI L iq yAlI jjSij jJj .SjjSLuXJ <ja! i<->i fllj <jmiLhi Sji 


J2 





S juA j ^ <j1 ^SIjIIj -.LjLuojSVI J m I » 1L Ijjj£ > ati^i jSj jJ Qy^Jlj LjjjI 

jj l . — ^*.--1 .11 >fl~* j La£ — £>u-&II Lfi j_>ill Jij J&lujIa ,jl£ «( W •) JHf-o 

.^jJ| ^ ujU Lu jjjS JjUj jJ u|j (J® 

^jjiijJI tr® ^jjLxujj t-ilj-Al La^J cil£ J)LL1 Ij Lulll Jjl ^x.jll 

JJ Lo pjaJI ,ji 4 jjLaaJLu<I jjSI 5jUus c»lj (5>a.Vlj < |J £. l‘t</tl l jJL*JI ^ Sa^lj - 

yj j-L'\ J£ ish ■v> aJI ij* 1 n i ~‘K‘ J-®-* “ f^ 1 <> 

CiLiJal j « « ^l --•!! « s « .Jlt-ilL LjLa. 4jjl, a t ~ mV I ^utl J ^i' l i^JLail 
t iii.. Jjj jji ■-■ I j .■■>. jt tji,„ . .2 .*.1*11 ULJI ujaJI Jju Ltlu <j > 1 m~ i , |V I 
.Saij^i isiS jL&Vl o'"; 52Lij Sjcj <tLj IjjS L^Lo JS <Sjjjc Jl£m(j ^ L^i 
.^jSI JjJ (>a plj^l l( l » A au Jk» jl oaj <fjLol2l <4-a*J cHJ 

d ■ a -.1 1 .-I jj ~*| I ij* I - I «■ .1 *j« jjSLi jJ Luj d . .1 .-I Wl Sjlj-aJl UjtiA i i ll 
joaS Jjjjlj l$J ,jK 2 .1.511 Jia UlU LiljiaJlj ^j l n a'n. iVI jujlllli .Oj l na'n. iVI 
jjS? ,>a ULL i.l^J.1 . fjlm ll jlalU jl SjjL^ojSVI j>a jj£| gSLiill 

d a t . A VI I J 2. >1 .n. ~ WI Sjli^JI jjdi JJill V] 4 jxI 4 _j«uJ Lfla JJ*^ 1I <<J>1 (jjiLa 1^0 

CiLua^II pLu Cwu Jjfo .5ilaljil jl LmoIII *+*“ (S^ O^i 

. LjaJ ,jl^ Sjo.jllj Oilojll Ojfll 3j i.il. m VI 

Lpjjj . ill 5 ■<-1*. ,^M J^jJI ptu SjLtJ <LJjjll ajkVl Ci i n I. Vi lupjl Jjj 
Cl I,cilli jPlI 6JL»JaJI J>lll ,> JJft Lfi jLdalSVIj f£aJI olidj <i-ijaJI 

<C iUI (jiLiJI ,1 j .till lift JJjj yQ <J>1 Cil in .nj -o Jli < Ijf^b * 

, IjIjSluil jjSlj laic JSI jJU. JaI uJfi 

LIjjill |j ^Ijd-JI £UI jl Sjbl ,^L Sjlill ^Jcj pLajll yjaJI (jj 

cLttfcj .dlj^ (jlS jLJI jUol ^Luulj 6dliSj t^ fu-u * (jSklj .(Ji>di*il ujftll o n ~*l 
IjjJ^. ^J,i IjJtj-i^aJ jj] Ja.1 (ja IjXftLa. p|>uJI ,jL t-)>aJI Aid La ^jlalj^j 
cijjI JSVl ^e. jL ojxa. ,jjJI 3JLLJI 3 >* iill <j_>LuqJI 51jL*II jjc. LjjLjj 
culS 3.«•!*..d»l l 5 jjjII pI jj oil all Sjill Jjl . liAtj Ifl. A xj j_o J>ill Jtlij 3jflj^ 
,_jjjaJI Ctlsa. L>^ ^£p Jjiall C iU % Sjill aiftj Zajjam pi*JI 

jSSl 


33 




(jl^oj i ll jl. U. i i u VI IjJh Ijlj iojoJI Jju La c I nf j ja jj 

OAj Lojfl <c.jLalil d ■<• l*..»tl oljluaiSVI “La-oiLo .-.K.fr. jJLt ( *^ 0 Jj^ll 

4 n *a i A ll ij*> all q <(51lkll 4 SjjLJI d n ..Lll Jjljll Jja. oil<i_ijaJI 


(jl tjjJj <i . «J I “U-akjljJOjVI j «Lkiiil, j ..oil .-.la>i" AWIJ J_tf. JjAjJI 

PlilLj ,^1L*JI jlfa ii~ a VI jLuio j jj« 1 Ijx.joi Xuadll ^ fl i « Oa.1 v_fljJU 

• j4j£ Oa. jjJI Ij - >- •% . i jk^jl jji cjll ^jti~>i.ij «_fllAJI (jJc. Sjkj 


c*Ioj o2j . ji tif . LcljxaJI Jjoll d«j(jLLJI .~.5—~~ 11 ail 

4lu> n SjjujI Jk (jA dL^VI 5-£j^a. £o £-LlAjVfj iLjO -kill (jo 5Ljk d j Lr. jjj 
iLjjiJI Jjt 5ojl n t*i III 'j I SjAlIj Ljjai 4jr.l iidl iljj Cul£ \^1 • <Lui J^kjj \A*\N 

LflSJj .Jj fl Jj fll a» m Cilj <tojj^_o 5ljJ CuL£ \*\£o 4lw . Luii Sjaajil 
...u^kll OJU La SjIfl t ji ^l.'imn £j0o_^o ^joo Clip Jjl ^1 m 1 ! (jl tiko) ,jJt CulS 
J-® * L» I—°J “ Lftj-oi £J—uo] 0—11 .J > mi l j-ijl—ill ^5 5JjO J/| ^ 

Sjki e LilLj ,£xujl jlkd < l_i i ii] (jA V loo — .-.I ...lj...j ■—.1 .~lj~...| 

^Ik lujl (^oll JLJLI 111 loo (jjlko (jl u> n*»ll ja <i| a^il jaj tpljjll ^ll 

'-I Lin’i (jl (jjO (jo 5l ji <.u o jaL Cjj J a nj (jLLJI Cuu i(£jik| eLooi £ju (jol .(jLLJI 
Ij* UjUil Ct i J v l I PA .(gOj la'll I Jjill (jo <jjLuJoll Jjljll (ja CiljjJ lujlo 

>^»ljll fJLJI (jj jilllj SjJoll jjlj-o Jp (^o-ilarJI jXa'II (ja j_»*^ll 

(jAHjl <5aja.jUJI CjjLkjoll JxAo (j Lv .t uW I Jk (^Ai . ]jjioi CulSi (jUoJI <Jl& 

Jo£ 51 La. ■ ^ L “ f - £xuloll (jjill (^A j A.o ll (jo JjAll <_!_» mi Jouijxt JaAJL !([_»» 

tfill ol^-uiVl .plojll ol^li jjc jjA (gjl ml aVI gjjLlll ^A I _> 11 »*i 5 AjXlo 
J k (^i <kd C»l ~vj »jjj' "<l l (j_^fl.ll JjIjI ^A jl^jl jklc. (jAlV jaiwl 

C. I>M1 < j5ja-> 4_hajA (^1 5 j 10^-tLaJI pAu jJj .4jj|j|| 5JLUJI ujaJlj (^jlaLs 

jkl (jo tJalj Ciil^ i^aJI (^It (jj-icjj i til I jljiiuil (jCa> t Wt \ <lui Jjkjj 

•igxoajf itljjllj g^LuVIj kokAjll (jo Lalt c£J&& 0-*JJ <|JLJI ^A Jjjll 

• k j-k II I jkOHJI (jo JoiAlI {£jou (jlooil 
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^lill J-aaJI 

jitiiO |qJUJ 4JuLj tlifjJaJ 

La jJLJI jl u-a'iSl 4 ij| j> j nht n JL3 Lujl < \ Vo • 4iui julill J‘i i u jl 
JIu Lujj iLulj Ij£La jLS fJLJI (jlj ioLu iJLa. cul^ 1*. • ^—11 Jii 

jk <L?i_i»-all Lijjjl * nt j ■'■*•■ ' *«■_> ■*•■_» -- .uljjia jjJc. j^Uj j .«dlu£ Lulj 

(^J-o ,jJc c/iX.-a. ^jlll 4 Bj flUII olj ua-.t l l*n n ^ ^1 SjLia.ij ■ ^ip S 

. LjJjLlaj cJaalI UiU iiaSaJI ^yi CuK 1Q~r j-lm jjli ijjjjA 

Ij ■ -»<• I m* i i» ia oj j. >tij <^i*JI xu > L£La ^ ^JL*1I jjSIj 

Sjl_a_*Jlj jjLaJlj cijl.4I»1 \j J-jJ « ~ i t lj SjLaJtllj jjill jUjjl £-a 4 .X j-.tl ^ya 

<U a>LJI jl5va| ^a.Lall ^jalll (_>Axi Lg_aS ■*•• '4 Pl l A A . **■ I j *1 fl . I Aj "j . 4 m.l* j llj 

Vj • < _yjl III i VI -Lj-aJI CaVLa-ji ,j-a j jii^ jLLu ol j at- i iti Cilj Kli l iliil*a~j 

,j4>V OAj 1x4 liljXa. ^yi i_aaj.il I (_j.a>axt I jj-a clllA Jljj 

JUj-lJI aX^J j_■ ■ ~~ V ,_>uLjJI 61 a-~a. (jLfl «4jjl i/i'iil 4 jjj j t-i‘ilL ijjSLIj 

lyll ujil 5 % m!I.« J^.xll £4 jJ 4 jjt^ Jljl 4au!ijj i Ija. I lAa^Vn j) at 11 JjlS uSi . Ij mii 

.Jjj^sa] (Jill 1 4f^A-A. a jl jji ilk J.»a . Ll .LjUall <ljlaJLf 

uijAn < Ijuj&j ^le jjaL J}La- ^ 4jJ Wo • 4lui ji< n l jakjwl Call ailil jlj 
(jifttl ja (jl^l (La-Mil I j~Ij*n Jj-» l aa i A guujl jl (jij it i f Ljjjl jyfl ij j^ . il l ^Ii*i 
4 jL» J)IL <j| \^8> 4lu Cals ailil jl ijkill jailij .)l*»%.ii ijljlj'if.L alLalj jluu jl 
Jj^xll CiLj~u.ua j« ^yoljll jJLJI 4 j1j ja jjjSJj I jml ^ JjaLull yjlSi iJ^ui |alt 
j^j .JaLan Jai Jjj ^La*. i_fl^ai> CijS ailil JaiaJil jai <<ulL&jlJI Kijalj La u l 

. Lujlj I j S a /iTua ^yS j)VI jp-j jyjll 4ia-jtl uA aXA jjl jJjj 
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isS 1 j* <s jN Jt £gijxa <jlxJl j jjSi <j.* ■< 

Ijjl J-iJJJ • j-JjSu iJJj Oju <i j.- i .~U Sjj i/ill f_gj j ^a ijJLxll 4 aujaa> ikii 4jlxJI J 
£a 4la.j ( J < JaaJ Cn . « . J j j»j|j £~u»j ^jJS 4 jlajaaII < Ualll j] <j|jj j ~ a*. 
— jl — OU^ 1 I. Cl IjA*JI *jl jA Jl j J i_Ui ni l ^ Lsjjj .jIjaIauL jjJlLq 

J“ll o^(j . LojJLo <Ua jSLflj jl jjJLaJIa LaIu J «_*X*uaJI 4iV LuoaI LaJjj - <*» ,L. 

. jjXi J^ujI u. fl l r^ ll 

jjo 1—0 < *v JJ iLJa <lLkj JxSj 1 *» - ■■ 0*»| . a.». ...II J . i a ~‘. ,t fl ^ 

Jj . LoiaJ I Jala Lujj i jLL=»VIj <<= LlVIj ( nyJIt JVlj <i_sL7.~iiVl 

Jit < I ftj ■ . l_U l klA JJ j j i t I <XA ym Laj| 4ia>jl&II 4lull J*<~ <£uJoJI g ,1311 

(JA Jjja c Iflir ij J l-Ujj .<lj $ II I JaS| CiI JjilH <jQ 1 ^UiAJ ijtllJI ^jA C»lJ'' lf 

O* (ji L)l (>> »>?* Oi^II «VjJ& n^Ljjll Jc jjjSjJI 

iJjLJI t ji L£ jVlj .J. J X il l I X& <£j iaj Ijltj t illlji o** jlj - j ■fi LuuiVl 
LaaIj fJLxll (jl (jAiljlfll JJ fj j I j (I j yli-. t .l I £jU *JJ Sj'V fl LojIj a«vj" 

(jl (j j t jU~ iii j jj.il I (j-uJI jLo-S juj i<_J| <> jle jLS jll ;JSLi J& 

.ojjjjl <ui jJL jJJL jjjj <ui oljlkll oilS Uk. Ijjijii 

LA^i: - ’^siy s j,vi 61ji ^jii ^jujj ouj-ji <ksiii jl ^kui jji Ioa 

.^LaVI Jl JaJI (JA 1.1X 1 AJ J .‘tSIjji J LjL a_=x.I IaxJjj — Jl AUIII > Ij o J AJj ■»! 

U \&* ^ ^ « Jlxoal l jntij LaS ,<U_aLJ| Jjjll Jja jjjS JlaJI oijll Ji 

.<ajIj 5JU. tjjh 

(J - .^La1a3U j j i a (jjJkVI /Ao Jl i Sirtl Jll CiLxILia 11 J jJaoJI ,jl 

l ia . t A . “ ia « lj t JlsJI aLill LftjLjfclj a J_. a al l J[jjll Jl AjLiVI (jc. I*.»< La oSj 
.iLaK V l i nfl il (j<oj ~ttjl dJLiiJI jJLxll JJouaxa Jl jkA I d-alA.~t I* J[jjll ^IU.^ « 

jit Axa ^a . LoaIj Lxaaj jjjij V jJ IJjb <jl Jl i. ~v ala LajJj jVl lk<<i a j] 
J « 4 i m i LI I oljl < <i ifl VI J| itiX&l Oflj Jj < <. j ,a iJ ] I JjjJI ltii<-i o Jl IaIjaaa 
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' -v I d'.<lj vLju LailjJ LjJbjJS. IjjJLj jjl d tj a-> l La Ltjj j 4 l "i n dljj] 

jj obi./•>:»«VI a ia <jU <>»jll jiLiio (jAj ^J] jjjiu <iill ^ lift .J»ilL 

-J j-^'l l la oil£ ■ ' il~>*il l y* 511a. LfilS-c. ^ 5 jjIj Lculj J)Sj 

Jij olj ijSLal OSk_j_ual jl ^l^ca- jj-xj-tul - 3b>Jo Vj_aj J>L£ 

•fr“b* 

* 1 .^H oljlill) ( _ # JLL»JI A - ftH LSjj^a a njl»~ Ijj <o3_j!I £-a 

(jjs kja. oljUJI Jjft. laUi^l t_Sj_>lall ^ < n- ti A ll oil£j '(Lfjj 

I *.«£»■. jSlfcl Iojj ,j Ull C)l j‘n' > “ij oLi^ui*i ^ .^jL^alflVI J j i t ill 

.‘II\ .-. i a~ r | ( jjj1 i_ijx.1 Llj .jJL*JI <Uic. Jiul ^jll cjjIujVI yt) Jujil L jli lift 
. . 1.... i ciVjUIIj i^Hallj JjjII jt SjbJI Li Lii^l l oli t . a llLI jS£l Jljl Vj 
. a.<j *bU -Jlj ...tl jjl^j J>Jj a ^_i.S.a J[jj Lii iu idllft cuLS • j jjS Il .1C. lilt I 

Sj n~i ill jj I bl A...AII a ,q < > ft ^jUlnu 

^ jiiJI Jxu^Lui Q Ai ^Lolj jfcilSI tjjjji fjc. ‘S tfh . ai <LL t J »U 1I Cul£ 

j(j li.l<» j« .*. d~LI,... ^ UajLt IS 4j£]j ><uJ£ HiaLi iba jJ liftj ■ Il' i Ka 
ii yu* O' ^ f-H-o JSii; Oi>ii iflitl biu Ijvilj Jlj 

d ■<■ „l -, ■ til Jjl Si. . j A d ~ < 1 *il I d LaIII J ■ « ~ J (jl 4 J 5 _ l tt . -fc 

I Y_|*1 all <t\ya jkdl^j ^jLualaj Ji^ai llj 

Ji* 
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£JOJf 

w V«>| jLwaJLi&f ijA jlxj Lo 


La.1JJ — \ I pLjI J-t-a (_y-°Ls *45 

jjj Jj-<ll jLuSLtl jjac. ^ ijjjiicll jjill CiLiuilj l- L^a Lo t-ijUaj jc jlSaJJ 
jjl^ t I* p Lul |^A 1 I II t 1 Jj I fl jl Jftt ^ ijl i A / i^l 

LtAj| I t, j.'il Lo£ ,<UA Sjja.jll jJLxtl ^11 IjJ Iji&l jjjJI <4j^Jall ^jlc ^ulj j>l 

Lf lc. Hal j-J IjjSL j»J I n d ‘i^lj -£iJjaj i-ij-ou LjAj-a. Ij j J jl (_ji iLsI jl Lij-t 

t •« I ft fc j i i Lo^Lklj i^UiLui.i^ LuaL^jil LL£ *LaI *4jJB 6 J-wVI JlAxuU 

.5jluu 6*La.lLo lj. nh n. t i Cul£ <_ijaJI 

Jii SLa> Jja. jjjj iLo.ajLLa.ij LjjUji ^le LuLul < Lo^JLl cul£ jlaJ 
■4 jc.l'io^JI Jjjll J3VI ije. < LftjjLaj |>JJ JLjVI dil Citt Sa.1 JJSj . Lc.ja.jjj N2j 

LuLjjjLujVI SijLajSVI .-• ! »IU*J I > Inl.-.I Ji XII 11 ■ ..<11 (jo Ijj | jJLJI jl&jl JJU 

jLLJIj Ljjji ci J lei <i_j jaJI j*j Lo Sjla <^£3 .ijjlill <j 1U1I ujaJi I jl i Aj i ^jlll 

iJjjJI .-• !.-j t Ij ;-.11 oLVjll jjo |>x.j4 1 njji f <-JI JSLaj LojjljLuajal pLj 

^i| Jjjj jCjIjjSjII ^JjLlI j n_l a j ij^ojJI C)jl 0*1 ml Jll ■ Lij J- t o 4 1111 LJI 

yJc (SjJjjil JjLjJlj iSjcLdll <La.ljiVlj <2~ii.l~kll CiIjjjoa JaAj Icjl iii ta 

j£jLl jU^IL jaj.jjJlj SjjUl <_i>=JI Jj9j £* iLajULI Jjjll ^ ^jL-aliVI jj « t)U 

jjA <illn <LojlS 4jl-ap.>iS JjLlLI 

Lj—ojiLLjujJ k ik I a .*11 • »J , La jd 1*1 ti * Llua ^ull CjVJ a A ^ 1 * I oil 
.-.! j'....l l jjc. jl SiLclall a dA . "V\ Sactill ,*i»jj l itiji VU j jjM '<i-o VI 

L VY jjjJI 2 « ... a JjjS » «•«- - (gj±ut jjoj (Jja.n uic jLjll 4 tr IiA»t LajlUl 
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,$aj iJj&A Sit fl iJLLI Jaauj jjJfc < Ij£a, d-s.il I j*.^lj --Iaj i t* ljj| . Jj*JL| I jjb 

J*xj> aitj . LU VY (^ai. ^iil JaLJI CJ& La Ll jl) Jijll JtLAI. «/\ 
.LsjsUI oljluJI JJc. tjli (oVI jjla. fljlAal (*"* fkljAAoa (jjiI IIn tf ic1 Ljjflj jAj) /V 

' 8f LiA-u /V jaj J** * Jjfi 4 jI d^xullj ■ Ci Ijxhj ~^ll s a ^jt I dl£ Lull 

Ja>V ^ Laa ddaJLue I ( j i ^lj '^ajajJj ^LfljVl ajfl .qI^Vijj jmi»* (JS Jj" LuV Ij J^LllI 

.LLdl SjSill 

jaill C»lj 4xallll Jjjil ,jlj idjjajjljll di^Lil ■ fol A. 

-^AJ <£j4aI Ciflj , Lolfc cfrbia jla L/uutall J^uaj <jl£ JflJ . jj£i jl /V 

jLaalSjU dJia-,.,11 oLliaVI 1$ ,t. a jai tfjll jJti jJjIaaJJ £flj>U jauJI 
(^UJLII jJUJI jjl^Au (j-a Lajjflj /i • (jLcu-aj £g*it n'tyn LjGljjil quLfl Jjl jA eaxuillj 
La iju ,ji L_x>£ Jla £fljjll juaill LSjLu e»VL». tilLfl CuLS jll .<a, 4M j (jjaL 
51jJ JjaLj (£p-auuu JL*.j .S-a-uM jjja-Li l • yliui JJ-t «»_.jaaJI J-JU 
jl Sx -k~iU CiLV>tl jLa A i. l l |OA (jau ^Lu ,jl (jiaa LijLaalll jku. <jli tLaJ.fl.la 
JiLLVI J* ^kVI eA\Sj .^j-a j*s *lj *|jj J[,l dlS jLLJIj .^Vl jUlVI 
oLj ~» ... «J (ySLaSiVI ^ i-ilj) LjaIa \ X • ^Jaj ^liut JJfi £aj .ijlJjJ C*j Jla. 
6 JaaLI CiLVjJI jLiaIaI t^fli aai (j-A Jfl| LfljLuajLfll (jlfl .2 a t at » <JjJ Jij 
4ljJ J>Al (^jlaaaA £A Ji+ll jl yUaJI <jU ttlllj Jt (jaSxll ^Jftj .^a^Vl jLkjVlj 
lI)A JS jl I f<~ g l |>-S U i L» .iA l dJUjI La-j'in JS jLiaLII ^ ,•) J ..| d « t a~ . 

•(jjjjjVl jIajVIj IjaUI oLVjll 

s_lLutVj .^UjjVI lifl >alll l^Afl ^Lj 33jj IjJ^ai ^,1 j^l Jiaau jJ La IjJjS ^,1 
tjl Jfl “‘^ t>° La.jjJ iyjuojfl jJjj Llaa. ll ^Lfl , l^J| (J SL I_ajjuu 

•fjSl 

t^allll ^JLaJI j]>a Oiljla cja. Ija^a jkl jl i.uU j-alll (jai ^Bjll jjlej 

.Lajfll* JjJ I^jil SjAfli JjJ (jai OjaJill Jl-t'i IjjJL JjJI llaj ja>Vl jjU 
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^Lj Lalu . jVjj o • • J] V • • Ja jJp Ijii J>ill jiSl ,jA J>Lull ,jl 
oVjaLI ^Jj Sj-iA-i 5Jjj ^a J ain j 1 ^ a IjVjj Y. , ... «Lo ia~itl Jjjll 
• Ijj£| Luy iCiIjji jiua iJcLaj jV ^Ijaj iltjUt <U$J jjjjVI 


I^VIS jJaj ,/V Jja_a jltj 


o. . 

LUI 

V.... 

JbVl jLJI 

Y. ... 

^Qll jSJI 

£. ... 

iJISJI j2»JI 

A.... 

{JjII jfcdl 

w... 

(j^LalaJI .'5«H 

x ..... 

(j^aaJ Ij £J Ijl 1 /j Ij lil 1 ^ Lti 1 


6jl jal LjLajiI JjLfti t Ija ^j^ui Iiciljlui i JiJI j| 

Jx*_o jjc. tj ~ 4ilj iuk jjij I n% Ijjh JS . 4c.LidJI ^ yl I K \Y . icj ..■■ 

.JaISUI JL) % i ll j |a -> *n Jjj-5 > i i rti ^a jiSi ^1 j_#Vl ^11 *>j < f j-a. JLc. 

• IjJjS JjJal Ciij JJ oVjaill *JS| CiijAA jk 4j| JlaJI 4jualajj 

Qjjj aLjl J^ullj .^LaJI jVjj \ • , • • • j 0 , • • • (jo «iU■ ..j* 11 

Uf. ItjJLlIj 4Jaiii^kil ^J| 6jJ a all ^ <11 CiL^l~ ■ •• » jdt Jj ^*11 Lrj^UI -~-lj " all 
LS* ij j* " ‘"J cijll j> - k » a jt_^£»ljJI Jjjjj .(/N . '/.\ 4- atL^B ^oi CtijJU* 

£&JJ» Jauijld Jjkj j^J] J^uajll Jj^uj .ikcujlll ^IJ SjjJLaJI ^A J[>aJ>tl 

4ia uJ| Uj2 jL^IaVL v a.u~» >Jpi 5j_o J^ill ^a*-! .A. <^jV jj \ . «•«) 
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3^0 | 
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0jL111 <y* j>^l 1 .«,« » **« >P ujV-i*^ 

SB <*£p pi ijrfii p. C3 Jiall SJa-jl. pi »uPi p. 


jV I pij , J-o^ll P <Lpa SjJU jlj-U ^.IjJLlJ. 1 J-alll p (P I up ^ 

j_ai]l Ja*_o -kj-upa clkjJ PI ' " }} (pj-* -ApJ^ <c.j ) y >.- a J-aji I p olkaj 

.< Ja»ll pa (JaIsjj 

P d i If. j_A l^a Jfl .ill jJ-U p-ij-a p] ij-o klpl ip tJkjJ ^ uUC.LAj ,j| 

.-.'" jjj j . t- ■ •■pi, I Jk.il I dlpu Lj Lpa. Ij < Ja-i-jj^lL I Jkjj I L f- a -‘- u ^ Pj ■ *t-ap^J I 

r. j ~J I < p I 0 ' I I (p^ Pj-au UlLuaV ditjj « ' •» I 'I jl " I a *ljl (JjdJ^ U-° _>p^ ^ .’ ‘ “"'p 

ol pi - . IU" i Jj ~J I p — djipl pa I j j^ dllfl ~i i n_i u^J 'p^^ 

oLj~\ pi S.j-P-S Jkd oL j) IMWI P P - P <_al.iia.u_a iLpa 

. djau_u auua 


4 ,.. a'l dpjjl p Jj^LkjVI p IdJ J-i jJL*JI p 's 11 1 Jd-C. J-au p U_il plj 

Tomas ^pilla ,juLap jupj dij . ppLpVI <_P nP I Sjpll <p oilPI (^i)l P-P 

^ a‘, ^_a d c I a" j 1 ^ I r iifli "v,a uJpuu <j| ^plkuull J) a ( .11 Jpa. < P^P^ J MsIthUS 
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LijA lluii j| Lojjj jl Jj£ ^^uLJI l£jtj ijJiwjll 

^j-aLill jJLaJI pj^i jjt mfl £jJ.aw jS cdlj 

^iliJI ci<r>\ll jj-o IaJj Ctillail ^oll J^jll 0£1 j .SjolVl LoLc. ^jLufcAaJI 

JSuaU ^lAIJ i^ldM ^lilj . UA <Ajfl.ilI J^ill <njft-vfl ^ Ijiic <>UI jj^JI 

jJjJI ^1 4 8 j 5^ j^-a jk£^ll { jk. ^£-JI j-All JAjIIj ^IjjVI j-aill Jjli jJU 
^lill ^ula| .jL^VI ^jILbAiA ^-o \+&jx* { jSk ojU jla 5-oUll 4^*aI 1j cAJIj 

CjIJj I .iAjl J[^A.j]l jilj (^Ktull JJ-C. ^ijjl J-flJ fllkfli IjAuLtj \jojj jiX I 

JaaIII jJb JA.JI JAAJ ^jKi.til I ^oj 4jJt On tajjl (£.111 lr> nil I idljj , jiuju 

. ( _ f -oU I jJLJI ,jVI jiiiiij (£ jJI 

JiUxSLLLJI dually 

jJJI ( Ji_o IJ ft» <L> j.n j^.u ji 1 tii jj-o Lji I jJL*JI JmJj ol i A a lull oi 

Sjjtt LjjjjIj Lduil ja ojI^ * Wo * ^ mi ^tt .^Jjj £ja a ^jLuuIl 

Jjajjl '■ jl ■ ■■" JjB j .4jjunta!I Lsjjlj-a uiiiij I jm l VjJj ^Ifil iJjjtl OjI£j i Ija. 

1 °*** lj * 1**1"* ^^2j_)flVl J " 'H Jli I niji ij-iil tej ■ iu i5jIJjJI jjj LjJu L 111 I 

JjljJ.1 Jjjt Jjk. Jjjl J n1«j 5JjJ l^VLaimJj J j ->.' ll (jl ,‘iV jl noSj VI 
j_LuJI SjLaJill jjJc. ^jJtlftll »l .^“Wl ^llAjl (Ja 3 Ljaja Ij-A (jLS Lajjj .<.i».tiIrr-tlI 

jaaAjj d . aj at I $ n_v-il I cm uni JUI J " t^lltiVI ljj& £-a jfklj .tJUimil 

JjBj .^ILsJI il .~. a*J 1 q-> j uni Ln.ilc. L^lut OxJLjjl ^jJI <Uj mi ill JjljJ.1 

i_Jlj . ■■ Uj . . ...VI jiiLuil pmj ^5J <Ljni ill J_jI^J-II ^ 6jltlu»VI olj t 

■ |kl jjuuJLI j-n.il! (juLul Jjjs Ofcttil Ifljlj Jm. Jji “Un-Jail Jjljil SjjJ jli i LLa.V (£_)j 

<jj_uuVI 1 ^ _ailI J .Uflj yla j >ti 1 CinLill J^jll ^aj jL^ \ ^ ^iin Jj In i 
iJLujjJill J-mJI oL j) i ■“■ n (gjj-S Sj^iLiluy iV^) 

L*—i <j* Jb ^ 1 »> >»>• JXC J d »~i I n^ d » 1 n~l I nLaoL L 4 ijjla OjJlj 
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\ AVA jji Ciljj iff nl 11J . lalj * II I n L*jjj -0 Ijaj I J "I Jl JjjJ) 

. lajaj j^jLuuj ^ya SjSjII ^ -u$JI culSJj jail I Jjauj cJiul 

<fcaVI ,j^ju (jSJj . IjLlj ^iuijil jail I di^x |jj| jj£| Jjmi'ij i lia.V 1 —a>uj 


■ I n~ a VI 


jajuu .-.I. Aat*>~[| 


^l-JU galoll <ja JjaII i_o.i^ii Ininjaa ,jlS <Jlall Jj \ 111 <Ua|^lail LjjJ^ ^ 

O^lj jVjJ jja iLJS j4^1) laL 0 • jl» jV>» & * ’ (j^i 

Ljj S jja cul^j .(LjjS LLjil jjj Ijli jiSkVl Jjjll ^ 1 11* 1 I jAj *L*^j; 


■ ■» ■ U 1 ..j" a ■ i jISi i^VI .J^ull * fc ‘ 4 anAl ^ j 1 1 ill I oJlaaallj I 

-kiiU fJj .jVjJ ^• • *. • • t> Ij»£ gjliJI t>» 

Iftjl 1 ■•" i'J ujj e lj£kadJI ' 'J~'~*- LiAjjAI JjJ ijAjuj ( laijij jJ^UaV I jjJt <-JI n itill LjjS 
(jjiil ■•*•! ja.1jl ^Jja Ip Jj LjjS (jB kilJJki It I j 1 l .i aa < Y • ♦ ♦ ilia jla ja-JI jjfl 

jjlt >i)ljc.Luj LuLijjBIj LluiI Cul£ uj»JI JJU la Sjlfl ^t i« . n JI jlaI .jjjj-ixlI 


.^-KaIVI U J b *l*aM lla ui (> rJ 11 

< \ “WA <Uu j» uJL ^jLulIiVI j-iLo5fl jj-b iffajaJI olJi J-Sl 

jVjJ V . 0 • • (jJI jVjJ £ • • ^JLouakVI (j-laJLI gjlill J*® Jj-ill •_» _» irti Joauj-ia 
.jAall 511a. Jja (jullll jja Cff-J^HI Cilia £a <»C»Ija Adi! (ja jj£l Uclaola «JjVI 

ga I V jaj £a LyS ya llilai. a iff-iaaJI jl i<i ~ fll jLS < \^VA CiLajlaiaj (JaAj 

^jll The Great Leap Forward (*^L«Vl ^J] ^jjSJ II Sjlill Jla .iajjj iaajli «t>laai 


^.jaJI LjJLlLi <oa.laIa.lj <>jLaIil <laa. :The Great leap Forward ^UVl ^11 Sjiill («) 

SjSSi JS*~■ -I O«,»)*>..Ilj < \ V\\ ^jla, N^oA ,j» Cljalujl <gjjo yaiu jla <alcjj ^n i rtl l ^B Jiui ll 
I^ljjll ^ouallj ^uuull Jila. uojo ^n~i^a Jj ,ytljj ^ma jja Jjaoll J ffffaall ,jl$ai 
It a I ^ ■ A‘>y | jjt «>.Nl all jl ■ jL^lj <C.l jjyll <b/i{ A.H < j^JU plill <1 aaJI Cii fl «rt"j 

^ Ciijttu& otLo&lj 4 jjL^j2I <jjL$ cmAImj LjujJ ^LU <U&1I e »lu< a iij 

.^ejlU — iutljtll JljSkVlj F^XAIJ ^jUaVI JaJlII <aju <Adk4iJ ^^J Lo \A fje. JSj V U 
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Ciljj jill LiSllMI tjjjllj .jjSl jl (j^iLui ^jall jjd» I fl ■ a CiLt Luj 

jSklj i^J^Vl 4^kjilL Ljl irt ifll IjU^ j^i iqI /uh j mi 11 Cij-uxulj \Wo 4xui 

jvJ j^jJI i_iJhjjll j4 j_iaSkll Jfl a i_uLa. >J ^ < j i Im LjLalSl jljl LjJ jLS 

.4lo SjLiluaVI jaj ^lj Ifl 

(jl JUj .|* jj y iJuxll jjflll oltnilm -«-^l • »l CiIJj iUI < jlgJI Lai 

/■\ Jjij Ja-*JU Cmj «ol jn » ii> rJ l JjIjI > SalLo 4_oji jjj e. ^Lajj L»a ci-i 
X • • • • A LLaliVlj SJLLI LjVl Jja '/.\ £y» ujL L» ^jLyiij Lpu 

.jAflJI <0la {ja (juLII (j-o CjL ^J^al ^4 i^al &J4J i^&juiLlo 

4j — LjoiUL 6 )l LaJ. 1 SjjAjuoII ftjjjaJI — tjjlUiui cul^ «\^*\» <*uu 
oSj. IjVjj 1XV Lfad >L^I ^LJI gSUIl ,> j>11 utiAi JauujjLa ^Jjj (jjjlj irt 
t> I j_l fl Jjjftll ullA.'l JLuijj-a £-L (jljjllj < \^"\ • 4lui LjJL (j£ 4 15*14,11,0 COLUal 
.jjl_»jl > j»l—fijVl >^1 (> J— a.Ij j-4j , jVjJ YA. • • • (jl l a ■% VI (jiaJLI gjLill 
, 1 j mj‘)j LI La Ijij-aj jkJLxll Jjjljil j>l (jx Ij^lj jjjLall 4> ■*.■*■ • ■ ->lj 
5 La. ji ij> Ciljaiii CiiLj iSjji I^Jl Qi . I *> < Lj£ l jA <(_£j^l ftjjj-a. iijJ dlxfij 
d ^ ■■■‘■II i V«1 ,*.jl* A.I |>SJj i4 ja irttl LLcjlIj |h tig'll I (jujLgJI gulaljJLI 

■ jtill ja JoJlj>ll jjiujllu IjiKa Ojniiilj i (g» l lukajll ja 

AdJllJI 4 ulLf TI it! I -* ^ *-VI 

<>jitil \n i_ij4*JI Jxt La Sjli Ijjmi Odjjdt CiVjim L.lSilI Jjill ■"■ »*« jil 
JiJI ,> JSI <->IL tiUjj <i_*>aJI A*J >L*j]l > I J -t l yt J < Ai I jj> aa 
J'jljjj JjAu Jjko > Irin'i >c. Oj S~n .ll tlJj Jjuj .eljjujl Lt>llj Sj i itTtl I 
jjj »ti all (jjSJi <ll> j jaj 5 j su jiii ojLS 4ji idij ^J| i .tiAi -XX > o j y.y i^u 
jc 4ajL <ji>ITiVI ypj Ija ijuS SjLjj 4j>o jijuallj ^jlaJI (jjSlI CijmuiI 
, Jju Lid 4 j1I Jj.».‘i<ii ^jll I jJhj loLjkll jl ■“*'■! 
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J n ^ fl"l Li 1*11 .1 ‘ a J * "J CiVji f> i Lu 4x0Lil I Jjjll Jja la jjc 

cJj (jlII JjVl d-Llill Jj ft «11 (ji IjjjS 4 i Aj jaJI <. j .il f .V I (jSoJj aj^ll 
.<jljj ■•■«■■■*! j2 cf xoLlll ^JLftJlj <L»j3lLI JLjjJI £>u S^ill <jli I j&Aj > ti<i~i\o 

^u^l.Ma.lSy| 

& ■ il .-."Wl LLjJ jlS (<a5^2ll j±L 4jj1i<*»15VIj 3JLII iajVl 4 -> 11 1 < *» ^ 

»I -~ I - jjjaJI £y >j .Oft^ll (jAftjl I -»j -n n jK lii JjSlj .dil_*ij (gjs *.j Lu 

,j <8 a e lj-^1 J a'lll 4 \ iii‘)1Lj ^jUjl irtlaVI CjLlSjj jjJfc SjJaj olilV J$-*j (jl 

j« j_■ iuI liaA L^j ,*n*111II< Ljl i<i‘i ftVI cil^jjjll cuLS ^JJLj .^aLII ^JLaJI 

ijj&Vl oVLa. (jj# fill'll Ij*im (jyjl i nll VI :Ja-e) ol£jll 

.-.I i*if..."I| 5 j|jj d 1 1io*iinlI .-.l* •til i~ij[^ IjLo jji jkLuAVL jj.t^ll jjoB 

. J <ju-all di...‘.H .j (tjjjc di...‘ll * (JiuialL iija. Ijlaj 

j «*tl -*■ ^ l« al l j «*«llj j ■“■IjjVi d_olLill 4 -^aiv-J I JSAl Ij 
Lsj^La q I jVl ■ ^ (jl& i^lfi ■< jltftll d %j1‘)llj J mil jjillj .C.l jnft mil l 

. LiijiV d tmllL Iji.dI'V IjAfii jjftxll IjJb (jl£j ,ju)l Ij jjlft-ftlI) ijalftaj^U 

LtAal !"■* IjJLCi (jLS La£ tillj jlo 1 itifija 11 i ii " 0*1 Oi i ii Vi jJxoV I 

Ciljion ji 1 ■ ■■! laa .SjjLJI cj^sJI Jfti ^ ' fl dlij Mill L 0 i l l JjJ d imil L 

Jtj . ,aa i ill I d I-1j; d^ja qLmiIj mj Ciljlmull ^l| J^aoll jjftaj jjJB L uy flj .Mall 

eljVl d «^-1 ■>» jUal I oilS I »*“■ iV* • • dim jlo 1 i A j I ^jLulVI Liljljl jj • ■»* 
I j j.fl . Lyjxu /\ JjXu Lai .'ll II n lju I 4 J ^ftjj £-flljJI U& }Lft 1 Al l ,j <) ft~il I 

.Jit Jja iiiJ ^.j j»J 

li(j fji i^UosJI Jxa 1 t i l Cgl k ll ,jl d-ftjiaJlj 

jij . Ijjj£ d -W J IJ jjSj yXOa-LU ^yft Q* I Jl/I diftljll (jlj (^I ^MIl t I I (j| Ud I 

■ al^^ - yU-oJI jji ^Uaj jjjS d.ft.d.i-v ,jl (J a’ i. - kl I £yt j .d ftfi-L n Sjll t>S& (jj&J 
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icL-i-a ^ Uk-lli J-iLi j-i-C. <G I JiLix ‘i hl*^ t <Liic Jj)jjLLx_o Lac Ij A^ 

jl_L_L^a_i Jjl £_jJkLi_u_i lx* k > 1 1 ,j^3-U I CjIj -LxLafiJ I — ^p-iajjLu-u 

•cjljlif 


fc5»>H -3 4 0>BJ' <C,l ■ ..->! C^^-xlUl 



^ La^j cilL-A ^jlSk <6 ^-lIiL-q i—Jj^J! L JajI ^_loj J^fll 

CjV 1 , a i -v V I ^j| ^Jc 4 ia\ J L (jA_xl*-l I ^^LLVI ^.x .i u (j ^.l.l.rrk.1 Ij ^/_ijLutfki_aV I (j\_i ^IjJI 

1 j l- i . Au li . Ll-uuV 4, i t n il L I 4_aIL*_oj t I * Q *j qV 4 i ...\ 1 1 i | j \ 4 Qj . V| a 

3^1 1 cj L^lu-a nk ^jAi • jJ L*J I iL I X < u <i K I <a.UU I J I jj Vj cu 1$ (c_> I j 
‘LxAojlL J j l^_o Cjlj Li. w u \ L^_i I La 5 i <^JLaJI j L ^ J 3 ' J ■ m » M 

. Jcu_ujV I 3^> " ‘-‘- > -l (j <L_l1xi^U I p I i )J I i Q tj QI * <Lj I Q a I L l -n- 4 .A a -v *'a 

.4_lu-u iiljj «LLiAj OJ-i I ,.l5v.Aj 


I—oLali l i A ^ lis Ld^JL CuLS 4 -JLill • ■■ ^ k 11 a I r ^ I ^ L \ a ^ If ^_iLi_lll 

j^ ^.<» > jr>.*i 11^ ^j-1 LaJ I jL-to-i^VI L1^ a. 1 I ^ q Li t ~i \-v.I \ i ii i q . i ~\ 1 \\ >11 

<J-° < ^ . ^ 1 Ij iljjjl (i Lu J-^-l 3^ J-^Lj Ci-LijJlV I JjjJI Cul^ Lalu 
^J W ^ Lc j i r . 4_2kjjJ ^ LaJ I *i i « i llj .JjjJI J-^L IJ v_i^Lj__=k.V I 

6 Ltwj L < t i j j[ „ i.aii 1 I I ^Jl ^ 4 \ 9 1 <G| I SjLflJJ 4 >» t i LI I 

^ ji I iL>L I ^_ 4 i! I j^c I A-i-a-ij < Ifl ,Ur> ^ I J^k ji I cj Lki jii j I Sjj-LI I l vi o I 

.^-aal L 
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js^jill cijji Lxul Jjli <£LLJI iLjLj ljjj U~m »l jljiVI £-aj 
A_Sj .j-^jJI Cuiblj CXj-lJ <La_aJjJJ oljJoJkj} «J ■<■ jt l <<£Loj ^jll A J Aj ll 
.^LJI £**j1 <jLIai ^ j^.Lu cs SI jjILjJI jL-ojiVI ^ L^jI oj l fl'i M il 

(JaUL J ^ i iij I n j n 4 t‘i i rt ll tLJI fji AjtaJllI j^lfc J>fall ^yi JaJI ,jlS JJj 

:Sjjal« dlj dllaj • L«»V 

^Sll ciLa.Lii.lj iSajj-v « JaULuJLI ,^11 jtjll yJc LujjJj L&.jLj J\ «Vjl * 

,p LjjjLuuV I Ckuulj 6 iACiL& lI IjJLLflj 

1 ■"** UU ji <<AiiAXa 4 &jJj iJJaoII jl <l^jLa * 

^uUll J^l Jj <-> l jv ll ^ A ial j i iiil l Sjjoll L)l * * 

jJ o* ts fy *jL^liVI iji a Ki j l l jfilll - iijxllj Jill qu\j - 

.J^oVl dtl JroS-A » ynu ^jII 4±M|LmJIj ijjLailVI oLaU^jll 

■ ■««■■ *1 4_uljll ‘LljL-uQ-liV 1 (J ij^ .JlJli lb 3b ^ 4 ijnHtjJl ^aII < Laulj $ 

. Uuaj <Lil£ 
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gjfjJi J-aJJI 
^JLLxJI jLnlqyi 


ijlUJI SjtaaJI ‘UJaloj (oLail) SjLaulIj <^alU ialsJI <L 3 Uj}U 

cJjaj Sjjj OA—iAj <SjjiLia <_tilill <j! 1 nil (_ij_aJI > « . 
jia .< 1 ^ yi 5Wil ,> JJL .yiUI jlualiill ^1 ^jSil 

j» 4 lLil oils Lujlj ,*.. jJjJ j^Uai elij ^ »_j_^aJI Jju <-a ' all I JjJI SjLfl 
o-aJ oa 5-u=>j-ill ijjSi Lujj .V^u*ij iill _ASl jJL < jjjSj j,ISJ j^L^n 

°L«jVlj .iaji oilS oSt. jLoj L^ic i alA~< Lqj «L$j|jj -vll ..<• ^ t jc. 
£-oj . 4_ajLHI jjaj a ** m ljll oljlfl~r VI . 2 « -A" I j «V j.n «~It ? . -~j a 

. Uilj Lajl^jil jijj V 4 ^,jill jli 

LoUJI <_} 3 l£ 5 VI oils J^lll .SjLjOaJI ULJI <jiJI ^ |*j*. SjjJUI ^aVl oils 

^jSl ^1V 4lua olajl olo j2$ . L^jlijSo ( 2 )-a ljulj LjjSLo (olaJI) SjLaJllIj 4 JjyuU 
{■* 0 -“J olSajjJI (jJc. Jlai oilS ^jill <<SjjiuaJI isj^aull 

.SjlaOll ^Jc, ja.l>a. 

oV-sLaII ^lc <_jj| j.i AS (jfJ .djuijlaj jjSjAjJI <Laj jA~t l j .< 5~l l 

f4-° JS*' ljJ-<-<ax oiS ,jlj I iajSaJJ <xmi]L oljljJ^J lj i.^« Jxu 3»lj it I 

£jLk <LaiUI jlwill Ja^i J\ ^SJj , jljgVI JoJjj jjajjJ I 4 I 0 ufj ^jll J,] . IjjuS 

LS^a. < _>»-> ,« ifiail oltli^JI jjjSi £ ^AJ iJaiJL <uk (j-iS U» IJ&LII 
i> lj i>- a I3il «y—jijJI kJj-fJI ^ jIjjVI Luilill 

•(Ij^jS 5*iLi oujJ LfiSJj «Iia ^ .oljjL-cJI ^ic . .Mj.All 
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iLJLLsJI A ,q,IaJ-09 oUU^j|lj 


oVjaJI 
JjLoJ Cltkll Ojit 


oljL^iVI 

<]jLilli oLe.j-^^11 


Sail 

JjlaJI 

^1 

Jjjij £ 0 , * * * CtlaJI LiUjl ^ip 
jjjL \ * ( jLl jjjI ii^jjLaJi <Ljjull 

.SjUoll jVjj 

<i£jAaJI iLjdl 

tr 




#,••• Jjt.AM JjJI 

4Jj^u1 1 

C^jAaJI 1 

\r 

jfil e 

\A£\ J^l 


jiJuii A.V.. Jlj-a. JjLjlH JjjII 

Cllj^JUMi4 J* ill 

./To 4 a*m 1» iiL^ju 


TA 

jfAl A 

m 



Jjai 

jL LJI 

n 

jfil 0 

T AoA jjli 


.ILjull 

jjili £ » ^ ^jLm 


n 

Ij^lW 

H 

u»k> 


jw 

AT 

Ij^TV 

\vu j.l 

tfjpSk 

•UUil jVjj jjJj 

^jl ■-* <1 j^uII Cilaj jLall 

.^Vj4 ijjjJU t.* ji j5S| 

CiljiVl <<j£^AaJI <L^ull 

pi jil KV1 litijji *11 jjx, 

v,u,yr 

\.T 

Ijfi VI 

■ 


AjLUlijLJU^.LlSjJI calami 

<u>* <^1.^1 cJjAjiU jlLi j>cii mjj 

J!*^) ol.A.i V. JJ 

^Lt^J<jj(ijl ctUxVIj |/i • 

J*^n 4^ 

,<*£i!l <ai |ui{jitl «<j«tljjl J>JI 

djjVl .UjaaJI Ujyull 

ijxlj-ill «<■» jjj j 111 j jf 
S^j$il\ S <111 .CiLkJ-JJI 
igl mill (CilxjUll 
i-JU-.L^llI .5-c.ljyi 
.£lj .UUll SjUJJI 

\TV 

l.*£ AV 


1 

.Ju Cm fJ <I)JI 

il^VI .oS^JI Uj^l 

<<jcljj|l ,<k Ijj » ill jj f. 

i< *1J jll lilLuJl ^.mL|-* 

lUUulll *jLSl«.VI 

,£jl ...^IjUVI otlji 

\£\ 

T" 

-< 

1 

U>JI 
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(jJc LuiLuil jjLSij ,J_a.l_j^JI illt »■*- ~l CiLaJI «3 i a I at I .-■*■ .**■) Jjj 

( _juulj ( <llcL1uaJI ciljl nil5V1 jju Luj »"ll 

— LajjjLl (Jii jj l til (JSj — ci B -a jJjj . jj^Vl ItjiLalI ^J| <-C.j >ui .-■<! ...*.1 Liljll 

JaLuull jxt £a.ljail jjj ^tjJI J n^j JaaJI ,jl jjja ^c^ll l jL. < la.La-j 

lejaa. CiLaJI £ *.t aa i" i jl ^ya j ~ fll I ^ya (jli .lit «X » \ • ^^5 <_ojV I Jj>j Lo <-*i 11 ^^5 
■ £jjjJu]l (jnlv a I (J jlf jJjuqj |»J ( jill |(*)<LJjjll SjlajJI 4 .-.[A*i.-> ^ »■... 

ijSJj eJaJ u& CjI-Ijj Slj*tl I JjS Oj-iTu*<I oLaJ I (jSLlj . Jja*^ll L^J ■ jj dll j_y 

•JLacVlj Sjlajjl J^ljaJI jljlaL 

.jjjAill jjill oLlumj ji <L*iUI a j Lull itfai ^Jl oLaJ I cJpj lj <^.ij 
^SJj .>Lal L$la.Vj <UclLuJI Jjjll <Jaualjj jljj Lajti | _>ijLuiVI olaJI Cul£ jil 
.^.uiill 4c,^tau 1 j‘ui ilalll ^aVL 4aai|j ■ Yj» ■ * jj£| iiku iiil»JI tjlaill 4 a1a1o 
<_> ik*al j>ilJlj | Va - -J 1 ^ j jitH jjJH jAj . Lf_ti cl.iAr] JjJI ^Jajuii 

< l *Ln a jiLaVlj j i i a Vl JjjJ I ^iLuaa Jjl j£jj ,jl 1 1 At I <Ij Jjj^aioj .4_ull]l jjjll 
jJL-aall ^UajJI ^uilj JLlull Jjj .<LlLxJI SjLaull jiflaj ^1 Jcljill JjJju i ■!-«• ^ 
^Loa.1 ^Jj J>aojll J*_au <i£Jj tjaa. f{S A - Ijuil itua. ^ - jA 4-C.jjlll 
. jal i ^all jaiAaj j* Jjjil P Ijaj 4 j1oC. i^ya <U| LaS «<L_jJUa 

LjjjI_>_o Ij . i ac. V • ujLa. ^11 Ij.i Af . \oV 4_JLLaJI SjLauJI 3 nkVo Jjl 

Cy\S « Lt**H i jj-i Jju j i i An I JjjJ I jjS Ij . 4-jj IA »II oLilaj jjj jjSu o 

.ijUjill III I ,J-S ^lAjll Ijj Jj«~j jjl jlajjJLI 

Si n i nil 4jJ,laJI SjLaull <Jail 4 j ■ ■■_■ >jlI oLajlill ilja JjLa i^JlaJI Ct^ll ^ 
ljt£ J-Sj .^^cualfi I j liia~i i iinj 4-ifijla i^l^J ^laia.1 Jjl (jlia ^11 <.mi‘i| <La.^jll <J_ja_i 


<JlL*il SjUjJI cJolt _yxk ^j international Trade Organization oljjli SjLaJjl Lakla (*) 

- mo jjIjj JjVl ,ji JxiJL l^lac c* 1 jj ^jll World Trade Organization (WTO) 
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< 4_i_o LjJ I JjjJ I jtJ Lia_oj O La Llja I ^ll I 4Jj-sJ I <j I jJLal I ^j~a 

^-A-LLlaU 4_iJ LJ I <LilJ 1 Cul^ Ijl Lo < U1 j_uI Qrrkjia J_Sj . I^iia I jJ I 4 _«aLAj 

. oiLJI pJ^JI LT 3 I^j *—i^xxij .iiiljJI 6 j l All I ^ \i illaLfl JjjSL 0 1 


4-udbJl a j’olDI A..ajr>la plCci 



fri-iC >A 


JJLj CjIJ -1 ^ll I 4 - 1.1 AJil I dlJj <Llo_A| ^a jJLj La-ala < 4 _LiL_u]l L-ijLsJI Jya 6 J> La’.i mV L 
J- 5 j . dij-L-u ^-3 -LIjajVL ^bJI jL^_UJ^U 4 _i_i_uL-uV I ^JLlLI j n * il i—I 

t>° (_£dl ^^^j-Luil dij «^ 1 L*JI jl td*>\ aV L 6 VI 4 _ui_lxu Lo p Lau| <_Jjj ^_A Cj LJ I CuL£ 


I J-i-u ^U dij^ < j|^_i_u_i_o ^_A 


•r“’ 


J La, .a iV 1^ (JaJ I 4, aK i ^jA i a ^ 1 1 ^ j I ^d 1 V\*il I ^ j. a d I £-oj . I 4 m o At I 

6 jjj <4_ajL 4->jl a I SjjIa ^ L-ouLul IdcL-u-o ^LoLc Cj L.rvJ 1 <LaLalil CuLS <(JL-oaVlj 
1 *A 11 4_a Lai Loj < j-o.il I L l^o i~\. > ^ja Li I Jyi ^j^_i^Ll I O L-o Lfl-ia I J_i Vj) o jlTj I 

1-i 5v . ao Lo-o J. i$ l La I jj l 0 VI d^- jmV I ^lii I 6 j^Li I d L Lg_il . >,_> L *. o 1 ^y& 


. I 4 J ^jii \x \ ^ll I 4_a_j jl=A I d^L-^A ^d I — 4_i I j_J I ^_a 
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^Lc, oULL> &j_aJ 



« *" - ..VI * I U*JI ^a" *v I I Ju La 6 jjJl u& jjJLbJI jl mm tt VI Lai 

d . »lj a «. JISuuul olj I J i«"» * \ «S Jj.l ^ VjJ d /.j i a II C»lj n « ~ i ill I 0 ~v i i rt lj 

dlij oLuali -dj ojall dJjjJlj jl jll (V<>l l ja jtJjLj a>Jx, £-aj .ddljAJI S 

t'JI .~. 1 ■* ‘ lj j a* ...II H jjjLluj L)jl <rt*i5l < L^JLi Ja jji J^l ja Jjjll 

.d ii-j . .Ml J| ,ju^JI .-.l j -v ~ j d^j i-^ Sj % t < I Jj5 t*i UJ£l j jJLaJI Ci LlIq I j Sai J 

j- i a~ II ^ I i •%. J Jai l .-.a a -wj ,djj| irt .1 5VI d «lt‘i«ll LjJSJa Jakall J 7 jj- 0 .llI i~i‘ii*ij 

nil ojji luj Lfiilj <LoLc. r.j 4 * i.» n j^xt jlc ju Li. tll JJill ^gjl i d*> 1 fl VI 

JSjjyj 1 j ft I-." I Cijic. jij Ifl ■* ■*• ja LduyJI dnlr.Vl |ijl>u djLfl*>anll lfl~irij*i 
■*•■> ■»- ja <ljJ ^jaalj |jlluJI JJX. Aa-ifc jaj iljJ jJlS| Cj~> 1 1 «~»Ij < \^VA 4 lw ^ 

.jJUJI £Jjl» J jaill 

^ il aVI jkA.jll jl£ JJU La Sjli J <j| JjS £j^rtjj ^1 »jj J La 

j A*!>* dI.-JL*il jK... ja Sj_ia i/> dcjarta ju ^Lc. jSLo Sjl Jj jll 

.fJLJI UL ja jdSSlI Jj 

J |«~ . Oj ... g l».t.V l . a.lK~a .Ouuuljj 4 a_t nr. JjjJI i_>jlSlil IjA Cl 15 ji li"i J 

d 1 " ^Jfi| ^ 4 dU * Qj * ■■ Lul 1 u ij ILj}j - .ILn ^jJJ CjLaXallj £-LuJlj 
. JLJI »l ■ ~~ aVI d aK~ll d.iAflraja dl LI «ll dl l A al l < j-~a*‘H d j n~ . -y 

(_yvkji oLoxAJIj ^LJf aj_a J».a.i jl djjla. rt I. 5 Vl jilj_=Jlj ^caill JjLaj i-aj^uj 

jSJj .4 jj 1UI Jaxll Ci>L L x o tj rt jj jij jaj .JajJI Jid Jill Jjulj ja Jjja JiLwL 
itua. -‘Ij-y~ JjJaJI 6 MS jl ja ^tjll jJt i Jaxll Jaj Jill jalj JjL.^ IjJJ^ <JLift 
J dlLI al l dl l i» al l aj_ilj Cijl J-51 . kill jJ OvLiLI CiLa(5LaVI ja» I J - t j ljlSlll J _i i~ i 
ijlj jSllj . La Jjk J| JajlII Sjjjll LrtJjiSjll Jjartj Jjaa.lj J| JL»1I jl a rt l S VI 
dftKjll djrtt*kia lalui Jlji V liil ja |o£.jll Jtj f JLJI j_>5ll J > _ | t-Bjxu 
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J] j jj ^ 11 a (jLa Target Walmart 

•cr*"** cM ji J?Vl 

Cill I^L^Ia 6 >jj| 6 iqj ‘"■* 1 ^ iAl I mul 4 if I in'iil 6 imII Cul^ JjbJ 

<oL$l*Jtl ^Jj Jjj^jIIj <<UjJlU jjuj Ijiill ja JaJlj <4 itijl II ^gj*i i iin :SJAtla jljul 
.oVLusjVIj i^Lu^Ll *1 .» *; Wl (_ijJLjduVl ^ a It 11 j^ill 3j .* ^**j 
Jljx jtiiVn Lxa^lj*i^~llj <1^x11 aii JS ijiflj . JjIjiI <4_ol*Jf <xxxtlj 

.jJLJI 

UtLfc ^ii Sj iJju liljlixlj jLLxll cijIjjV * I...*.M ■ JjJ_aJ| ^juJall c^lull j| 
j« L>jx |t urtjiii Sjjni o <dil laid Lxlli jjSj jl ( jJc. Jxl ja 4 jl£ jl nf VI La 
jjjUl juLJI ja Sjj.t^C 4-xlfll I .Ail Jljji JJaj o5 .J*>.lll Lxiija ioijx 4j iIf I iLx 

ij^aj V 4la>jll tJJt In^lj .j n‘ill 4 irtivVa ol * jl jaull ,‘m n~i i hi in 

,*i a JJaj jJ itaj'n n |_|I i I nV jjSklj • I I rill ^jl ••■"“ jl JaGj iki lAlL 

IjjAJ^j jVj <( jlL»JI jLua_UVI (jJ] 3i>la jL^jl ^4 5jj_x_*a» 

jLajj JjIfLaJ ^ ilia tiiaUw j4j ^mla JjUaL Ij *1 al i njj 

• Ll-vV lfl.ll j J^£.| uJjJUJ 3 K MI 


<:>^JL £jJJ c^lv» Jaji^Lj jjjjj tjlftl ciLujulaJI SjjjlLa o^Li^al tWaimart cjjLLjj 

<£yti Jjuj <6 JJjlLa 9 i a ml Ciay <JjJ \ 0 A, 0 • • J^Li ^y> 

.^aijall —■ |JU1I ^ <j3^UI SjIaJJ 

oLV^II ojlij[5 o*j jLjluiU g-i-tJf dlLu ^jIS (**) 

. ^Sk.jlLI — ft p'll I 
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J.»l Svt 


( 0 + 4 * bU 

Jj^a 3jl.fl.ill (jj jfl-fl .^Jjl ii> jjaj (jl Lf Je. jjulL |jj n~i jj V 4LiLaJI ^ (juLII 
jj£i jJUJI (jJt La>0fc t^LllIj .jjijll o* ^Jfco Ljj^ J$AJ 

U" 1 ^ 1 ‘IS jlil JLaJI ^aj (4 1 ^ * fll I :<jjLa jj p Ljwb 

IjulI jvfl j^jSj jjUj g31« ja! ^yJc t^-Lale. I>i£; Jl jliaLj .^^aJL 

4j_^ail jiaj ^1 c L i- A VI dlu j j jLuuaLj ...La*allj |> j.I,«.. J Ijj I 

.^ftSUo I^Alajj jV 

SjjUIj JA.JI ,jVj .Sj^lj Ji-illj 5 SjLuJI oLiiVl *iUi jV jxfj ^ullj 

. Sj_>illj'jLj]l CiIjj" uni jjLjj Lfljj «JjJ-aJill ^yt Jjjajj . Ifl-JJ J>^-a>ll U-° ,jlj£oj 
jiSi >' s~ Luj c Ijill jjAILJ < i ii i iI L Sju-jII <jj jvj-tAjll (ju-oIa ^jJc ljt*i 

jju .LIU. .Sjjjil jLLI LUi J j-k~U i.il Jj-o jjL Cj'j-o J*ai <^LLll (_>■»! j»«^ 
■ ■IU“ .5 ,,0II 1,; t« kj-Lj L$jl LoS .jLkiVI (J i* 3-uj-a. 5-diLt Sj^jII 

.^uLII |J& 4 lI a.■-•.II.(^SJj.LjUl ijAlijll 5-iLAVI LfljjjS jjLaAj kjL«.V 

jl jS~ ...VI |k^Cj Jaj~H f±c. J_^o i£4<L£ Lff-fl J u ft ' ll I {Z*3 J2l SjyjJI oj£» 
Jj, Sjjjoll J>0 ^jjkuJJjll uijfll *(_>*LII <JJ-ulLj .jAall ^IkSilj 

. Ja-oJI Jm jiV fj jy ■ .1 n (jJc. 

jJi I jji jjV ^ojll {jA 5LJo CjI jial jil iLa ( _ r L k-JJ jai - n LaLalftl jl 

Luavijl 6jL‘n vlall Jifijl ^j£j Lu Sjj.i* _>Jjl.8A> JjA.JI Cilj J* ... » JJ *J (_g.il I 
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jj-C. il n . t al l ^1 jutjJI ^yicj ,^J>La.j a " in Ijj-i—uoj (J £J ( _ > uLjJI ^l_al 
oLS j.^.l Ij jjjj n i~ ml Ij CjLujLulJI ^ I 'l t si JjJl (ja CaS^ll JljJa jjJLj in 15VI 

.4jU. j ittn .il 4-LxuJ ^iljll 4jlfl 1'V^.ttiVl <Uaaj 


4ajAj Jlxjj..^ulall * t**^ d ii Hill i jailI d «aaV 

oljl j %J (ja>J (j-lc. Ij Ln.vj jl I i . t l i % |j 1 i* l n V Jjj-j LiKtt , Lays d jH «* 


. IjU jj^VI JjJI 4 irflln dtirti 8 J.unftlll liftj d 11 r I l*l.-»«~. 1A A J.^il 

jjjJI oL j . n irt it I Cifl ili *i^l ill i4xtlj JjJ jjj <ULuJI u ~j ■ £ttl j jxj 
f+iijjl *UxajiJI j jtt Inj lilljj ji^ll Ijjilcl jvgxl jl S~ij i_ttjau jl (juUJI Lja.tttj 

~ j^ljkauiU Jail I jail I jli I.L£j ,<a.jj ^-unaI j-ijl*tan Ijjjfij jV 


i ^ < n L* 1 ^uu j j 1 | j q 


dVjftj -( ^njat l jllaVI lift jjajlttj ■ ja — <Loja~il I Jjjll 4^0 Lij — Jlift jj 

L* ir * fl l Cuftj 4jjlll Sjjil I j jaal I 4iLa.>la jj jjJjjLl . Juljj u* fjttjlftd 
4alfti<alj ilvJI JftLnil jV lilllS o5 |jJc1 J^kftl iajSaJJ jji. 4ia^UI jlj .J&m 

i£jI » i J L IfLalLc. 4 jjLLI SjjilljJi.il I inxi jjjSj ^JLi jVj , 111 La. • .jl...1 

. jia . tJ I L-ajII (jJc. jiji lax jjil jtjaail jaLulII ^^Jc. jijjL jijttll Lalkj jl^-*- jVj 

• {^Ijll 4nn 6jlt i nil dn*.*11 *11 ^Lua jja .»H ‘ *j 

If* JxLft (Jj-a-J oSjll jJjaj jl j£ajj . |>J flt l Jj-a. ji^ - a juLfla lift 
^lill qIjj-j £jftj-a Jjaj «L$j jxjJii ^^lll <jjl »<a~i,flVI CtljLfcl.vVIj oLyljVl 
jjjJI j)Liai| Jxjj-LJL JjVl f.Ul.1 ^ j .Al all oSjJI ^ <uSJ j d *.j .11 

l->Ai (jLaJJI (jjJjjj j M ill I 4 xJL Lai .4x1 til I Ciljli^tlflVI Lf i jj -j « • 

i.il a J yjSj I n . 1 if Jajll ^J| jVjJ laIV 4jI inll d a t all a , I i 1 1 .-v <aa I mL* * 
L • . • • • (_jJLaJI i *lk j (j^ Ij J Lj.i n jiSl jjl <jVjJ A« • {jjlull 

*5»il^ jj I jaflfll l M il l 4 J I n' llL Cf^l 4 j mill ,jl .jVjJ 

oJVl jl jxftall ^aaull 4iuidlL 4ix4l jj^Vl ^ A 4iikJ^I Laaill 

■ Ijja* I n jl* ' *jlul ^alu ji jmn'i J)l j^nj 4jSI inVI jVjJ 
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<jl Luic. •jkfill ejJ-J iLalaua IjJ <Aa Jxbjj i^_o ljj& Jjln.ilI ^Jfc 
Lljll jjc l‘i i n a *i I JLuu jkjJLLlI jJLxil ^ LjUU tin » ° jjc. Jj l ...~H . 
Iji (jl ( j4ajXflj Vl uaj 1 *i*XIj .Cajail I 1 cilajlt gAu SFt «.~t I 4 jjLU 

^nlill ^JLail jjl jSjll |j«J ,cj-oil SJLaJI I—a ^ Jail Jjt Jfli m r> <tj| j| i^llx JjLuull 
>nill ,jn v ft tt A . n Janil jl Jiai j^il ffuui -vi (jSJj .Lolai^iU 6JJ3 lUI jLuVL jklfci 
<J«I tjVI L$j ^in II (jill L yajil\ jii. ^ya t-Jjiiij ji^ljAj £j#iji Lnjic. jljjj iJ)j-ui 

. 4-a Hiil l Jjjll 

4-luL t.uJIg mLJUI 

,jl ,'5~ f *1 Oj£ <Lr nlill jJL*JI j^ill (> ^Lu(j yuJj] oljJ Lajjc. 

jSjx.1 Jtl jj Lf iilj . jLualjiVI Jjaa. jjjj — 5 jJS t# la. jl — Lml ■ ill 
jl «<lna olj Jjc jl << A j. n Jj L Jjiill oi-utuj {ya SjaJI 3j ilnaiSVI «lja.Vl ,j1 dlj 
ol js o*J tf&lj Cy> (H-® <j-oVl Sjjju 

6JJb |^J J&L2illj lOnLuJIj (CiLnuu^lIj i^ailj iSjliSlL jisia Ijm. l^ j SjjiJ I 

.LjLdiilVI ^jliill (juj oLinxlIj Jnljxtl 

j i rtl dl Ij^j i IjLuxuil ‘ 'IL~. ^u|l i^jal^noi 

(H * * (jl if-* ~ Lfj-* oj-?* ~ SjUII 4-LJojj .J>5i Mil I Jjj Ja.1 

(j-lj jSijJ ^ j l lfl . " M l n 4jjj ( S l A . n v j (jjJjSj Jsa.1 I^ya £jlaa]I 
^ ^ Lai I i_jL.iki»rf»lj <Q^jl Mill £yo AJJjuII oLlJI I ( tfll.t m afi ajyftjlllj 

J^Lkflj oLLflillj (jU-oLstll (j/1 ■ A ii Ijjkj . ££j_C.jla cLSj_ii IjjjfL J)! ■ ^ /V U~.l I 

4&lLaJ.I oL j~u.ll, I (jJjLJI ^UaSlIj jjj.iL I g^ni.-a.i l olaJaloj jjj^aiuJLIj JLntVl 

•J^dl ^jjji 

J-<u jl Jjfti faJ-C ^It-a. ji J^jJI (j« J jtan olj- v J Curt 2 ij .._i *i ^ Jjj Jill 
■ jaljiu nn JjJa. Jeuu ^1] jjl uaj ^jll v> ^«ij .joLoa 
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fiUaDI JjL-a. ,jp L_J] j1 (Cjtj » A .1I jp ,juJ j__ui£l! Ij-A jl o*J 

Jjoj «jl irtlaVI £jlo jp Jjoj i)jJo «_oUaJLI jp-i . jj . Al l 4ijjxpj ^jLoiflVI 
juJj (SjLtill jp SjLfc J&i <UojlaJI 4jLflljll Sjlll 6 j-fij .CiL-fljllij oljLuill JJ-if 
ixij (jjlj jlooVl u^*j .4—ojl £j-Sj ijj- 2 jl 4-ojI JiLo jjjij I jjLiJI a* 

4 l £jjill jl «!«*« .4 tojLaJI 4jjl io*i flVI 4oull jiljp J[jaj jp 4 afll-oJ 

jjjjiifcll J}lo jp J 4 -U 1 I C^^ii j-fij) (£j^l J >1 liiXaj Lo 4 jjj jSlj 

.^ 00 ^ II i_. jo.M Ij SjUII dljjl jj*2 (oiJSjyij 

^ajUlo ]j ^Jboljjl jl ljj.fl.~ic.I jJ jj < o~i V ciLu-baj (jj-oxi; i_ij-oi tjulill jj 

jU Ij« Uli jV 4olo ^ j4^1j .fJ» f^lLo jp J—oil - dljl 4opji - jjijSj i_^>ui 
jl SLI ...... .«.M I cilfljooo JS jl ~ fc -j•«- • 4l.al <» 4jl/ull jUj i j«« > 1 —9j—u oLJVI 

j£lj 11 - 1 . 0 -i.ulLj i_iQi.il I jp 4 pj£o)I jjJu (jl v ^ n U>d»jii V Jfl (juLljll jj • Jpjj 
,i_iQ»titl Jo] jp — jj£j j] jj-alLI jpj - (jjSj (jl 4ll*i 4^jSol ^Jjj^ill jp 

jj-ujjjVl 4_ua-uuj Lu 4 JLuj 4-fl^Lc jj f.ljJLwJ.1 J— oil I jLj-ui ^ f£oll jl 
• LoLu jfrfl.lll-OP LaJ LpAj . 4jj^JI gdla— op jto j^'lni l jjjol dllAj . d ■ nip'l l I 
(> 4JL^L OIjjJ j |f <Clo jjJI p |jj CijjJ f-lflVl f-oVU . I .0(3 iAi.ii 4 I- 0 II LSjjj I ftj*i^lj 
l»p (juLljJLI j’u dj~iit.ll jlpjVI 4ll .<&jlAll 4oLollj pIppjVL (juLaoLj < jpjll 
jp jSljll jpj .SJj-ojuJI jp £ji ^1] jAj .4 ajJj1I GiUjVlj 6 JP 0 II Cil^jVl ,ji 
4j| lp£ <4jLpoJL j o ».*uui JSI i t . n (jp jj-ilflp jjjll eVjA j|j J J fl m u Jj^ JS (jl 

• 4jjjll (jp Lji 4 pVI ^la*J 

jjSij ( <LlpIp1I Jj-JI 4 IL 0 jji Jnfl-fl 4 j ji l mp IjA doG (jl JppJ (jojj 

joV Clij (jp ■*! IJJ^ ^lllj j^lj jl~*J <Clt mi Aj O < Ijj^ J* 0 . Jp-flj Vl I Ij l f . UT U 
IjV 4 jL^p 1I ^i LuiLuil jjSklj itdLu 4jjjjb uLuiV 4ljdl jc. I t i u l o 6 jLpc.L 
Ci 1^)1 ^ij 4jjalojVL Sj-kilI 4-uJc.Vl ^p ^lo-uuVL j(j >i t i j V dLij^ ^alaljp (jp 

JjALi I 1 '. IK...I J ,4pjLll 4oj.ilI (jp juJaljdO ^AjLlcL jt ( [ n i fl’i l (^Jl jjjloJJ JiljppJI 
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.a i « •? ! Jj *v . " ■ 11*‘i d 1 1 aVI %|I jl . 0 jj j <jILaAiI ctLcLuil < t i 1 

d< j~.r.t I ^ ifll l 6 ji ■ ->"1I oU^LLLVI jjlS jkLjiiVI 1x4 coJi jj-aS La 3^9 

d-v lj~ I il.a j) I id jt j| I ■■■ ! jl Ljil dr. j'i~t I ti/gKj iSjLJXaJI <jLill j»-aVl jj 

LjLlX. cLjjIj < < _yu 1 ...^Vl lift U>VJ .ilLauL-ajJlj <aj^JL jd ..■ O fl lift e 111 (£X3kj 
Jjj* £li j J 4 ».aj Ixs*. 6j j ^ k_x4lj-oj 4-2 Ua Xajj LaILcj .JjiLa X-^jj »4 » JV » 

Ja .1 30 j ■ Ij L-fijLfll J m i - a ll jLaj] Jxjjj IxAj . Jjlj-ll ^ SjiaAjjJlj Sl nLJ I 

~l l ^ 1 *"*■■■ A t 3 ■ - I - .-.I ■ -v ■ A~j Ciljl i>*~ ml 3 d 4 j I U~ij Loj il lj jjlll 

.Lyjj 

I *1 a I 1 tj j alj I .1 . .. I t_jj_aJI J « i ■-■* ■ *« j^jII SxjX all Jjill Cifcj L ua X-2i 

diA j ->. ^fl £^,jj JXjS j-uLj 3 IS ^LxiLo JjJ < »lji tJ-La jvUaxll £jl2Jlj il l 

jS_2llj djj^Jlj joaSlI 3 ® Jjlitu jdl mt l J 1 ~>* 3® *-* t J“l j)l 

(j—L -1 ^aL> dlia 3 IS jij .jljfcVl SjjxIa - l-Aji^a fXj - SjjiliL* 3 ] 

SljLdL XCjIL olijll jXj Vi <2Lijj JJ 3ljS IfrAJjl yiJI 4. j a. n ll 4ja-jjljiuil ^2 
.^.LaJI 3&^iVlj (V ,lt-,H ^L. JjJuaaJlj I— fljkj llI CiLlujLojs JiLi, 3a JjAjiilj 

j;~-.. l 4 jjjJI ajxj <“ Han (‘^jLa" ^pai^jj f $ .. i ai *l 3>2 j*j 3-j’J t 
Jl 4*i at3 4J Jj-ol LfjSJj < La X=*. (_jJ] 3 1* It SjaLli j-tt yAj f txi 

d*.... I jNl a~ ... I \ V» >*■ |j II d ■ LljS.il >j-*- «11 Lai .jjLAfct A.dl ji^llj jl j~ i. T k.VI 
,<ilUUIj <<L2 jJoJI j <3dl) 6JXxLa jLajLj Ixa. jjjS £jjj Jj-aj £® Lgjl N^6* 
l j"i* iij L^jLjjLjj Jajjjj 4_uJaj]I 4 j^JIj jajJL i uLuj^j jIaj jl Cifi.I. i nu uI c^4a!1Ij 


XX. j 'il .1 1 JjJi X.A <■ ■- ^jj jujJI cin l ^aa Li iU»lj-j-a] Sj-u »1 :Han Dynasty *j "1 (*) 

<ljJ 1 1 gUt » u* i£aall culS i > ‘n ^ LjJ® j Ij 1 4\r. AjIJ ji X« ij .iiJiL-o 

uOii‘ - Aj l .•i- l. ^ nii'iV jjjj-ij fjJJ 3“ Jlj; Vj .oJdk>» 

— jjU ^m«L L^JI jLJtu < uj » nH . jLa 
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5fj) 1 j mtt jk tjjili I j ,jLS JJj .Jljajlj uxuJL <i a i nil I likljLulll 
J n \i jjlj i j n\~ i ii i jjlj i4ia. m ll olI jLi Tl . -O Hj (jl (jit L^jjS juLwl jJS (Jljj 

,jl ilujlj jU^il (jaJ .4 t tl fl*ij 4j_$Jb Jli ( ji * H»« i_uLa. £_JalL lilllAj . jV I 

. ^_A J Ljlyt K^niln lijjU jlaj jsu iJjjij 


,JJ Jmj ,J] J>mJI jk^II <J-a <Lf lL*JI Jojl^jll Jjljlj 

Jjirtltlll jt jj£| •**■«•»■"■ ijjuj LjlmSil JjLlLI jUxVI <ull JiAj ^jJI - ■ ■' I 

(ja jj«j (jl l.j j t < u ,jj> jjjll oliiiinjll <-»«■* yit Jtfj (j| LJc i_Sj_uij i|lia>V 
ol ti n 11^11 tiili iJjlo 4-IjC , qy JLa j 4 Ini III (jSJj .ij^yiiii » jl <UftLui jJLajl ^Jl i.utl 
O-LUI S jjS (J-Icj liljLuj J-axll ^Jc. Ljijjj ^jJc. I jin L-jiln. (yj J n1»~ iJl^ui 

j».jj81 JLjajl jVI 4&U JIlA jjjSi LujJ ■ SjLA a IjLdjJ ^ jn.ll.-~. J| jliill Jc 

KjLiil 4jC.l.niJl jt_uijjlll i4 ulnJI 1 --II f Ijj La (Jj Ljj • jjai 

(Jsklj [yC.1 n % J j~ ~i I J| LLiaJ Jfxiu Jill i<X9^ill ,jl .4 -L1 1 <n nil Li u 

.,J.l*ll (jjUlIL jaJ I JLlu Lojic jilt jJI Jjali M < JaJJI jJJI 

■ JUjiS jl (jullkij liiiinjj I Unflil jyi jj*Ca~ll JjC. ^JauJ) ^liirvi liij JJSj Ciml 

(j}Jj I Vim JaJijj jj-Aj <<iaLuJI ljjj_jJb jja c Ja iftJJJUa C^IjIu liijJ l« I an jnii 

jjSI jjtlft >aj JjJq j -.miH ^LauJ (jV l ‘ ‘ L > .'“ 1 . 1 ^ J O^J •Ui>“3N 

• 4 mfli alaiVI J Jjnn (jl 4 j1c (~h 5l.ii n CiLjfll lUalll LSIjjj jii lUlai 


•d-o^i (A &) i>» 

i«uailll oljLalSVI J ^ajll (jc j>K*iij <L&jJ LiL 4a_alill JJjII ^■•»'■ licj 

» jaj .4 j t A LLI LaLc. Jl m nailj JuiULI ^Ja Jc Cui ^Jjl CiljLaliVI «ilt 
J Jn 11 i, tmi jLuaJLtl (ytj .(jl i n LillI Ltliiiiftii (Jill uLxu^U J_^ajll j ««H * 

JAku LiyJJ lin l 'i jlj . j i t i i I I Joe ^IjL iJjJ.-l.~iIL j| f(Jaall 4jaLuL J[^.jll 
jl ^j^ilf jjSj Jail JLI (julj (ja (gjaJil (J KhiV Lj i(4lcLJIj 4jjJ|I| jkjjljljaj 
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j j I d ill<a Jjx ‘LiILlII Li-v^ JjK"lI oIjjI jSIi) If** I^L»Ul» 

. Igad (j^LaJU (jill jjxJI ^Uaj ^ < >->~i j (jjJI 

J)1 (jiajj . JLbuilj wil .Aj lojic. Jjullll -u^llil Jjjj (jl (jiaj <cj_jll JJJ-& 

dlj Jjjc. <JLaVl JtiAjl (jaj . LtjjJ ,j*u J^ull jdl^aJ Lajifc L 1 A 1 I Jjjj 

^u^lu I Bjife N^A./\WA c?-i (jy^all ^ £ LliV I u* 4 a A .A ll Sj-i-SlI 

JOa. ^.ill Lji_>-a UUA.ll ‘-SOftl jtji (S\ oVf *>“ JbV CjaiUU 

IJ ■" IJ4X> jLaJ V ( _ r fi «<oa»ljWlj Scldill (JJ 3 Jjjuall jilja. Ojjj LufJ (jilj .jtgJ 

ULaj Jj •%. as J « »H 4 jvl Til Juljj jJt Jjla. illllA < J^U-jj . j>a.allj 4 J ^ t lW I 
c»j «" ■■•! .Sjr l‘..v.ll Sj^iJI ciIjj ii* (jilj . jjIjjJI (j Aa A» <LLgjli .Jill (_>ulj 
Sdlj ^jL JjjI Ja] J!$“*llj ^ <j^ljjVlj J 5 A. 1 l I 

jK~ .V I (jj» I <LL^if jj 

d . -v I" W I d g l t-.l l ( 2 ^o Jdjj i^ajljjSjll jidull liLia .1 4 j n i n~i ^£.ilI ijI^jVI jj 
Iju'lj (ja l^..Mi.a.i CiiLa.aU f-a ^jUl .i.u. l dii Lr JJU lifij CiSyll £-a La al i mlS V 
^jU~ ...~j .< n j.5 jj$I jl ija$l olaj A a gaii jl iiliollj jv-LaJI jljllj Jadllj Jill 
u A« ij .c>la.>aJLI (ja aj-ia-o 4 j*S ^Lu] &1 £j ^ 0 Ajfl A7\ _>-oVl ^ j$i3 (jl LAjI 
pi 1.1,1 ^ 4 jjxJI CiLkLajJI (jdk O-aJI (ji Lai <Ja*JI ^d . < i rt’id'i CiLi-a.jl j il l I 
^jA.1 r r l dll^j d^j i-JI oLa^lxU Lakjljjijj j 3 jji*nit l Cil iu ii Jl n»lm L _ 

J J a . Ioj- 3 . ifl Va ,*n ia jjl Jj A- all (jj -d-ih llj .Jill (_>ulj fji LuiLuil J Idilai 
. jj ...J J « all ^Jt SjjLS d<. .* cl it i W (^juAjI ^Uaj ja jj^l J5l VLauilj u lUn 
CiVL^uVIj CiLajLdl Laa.jljjij Sjaj JUu Lf lc. jJfc <U (jli lid (jl Lia-V gji 

'•^"a~‘ iu3k <aUdLa-e (j jj ^a.jljj&ll ^jilll <a.j? (jAacj .4 xoLIIj LaOdlll J>JI (lAf 

.e—lUlL COU-OII J£ yk 

Total Fac- "Jal j*ll ^5ja.ljj] ^ r l U i nm <d_>Xa (jjjj ijm cljdll (jA*J 

^ d r -•■- Jji ^ .L~ ...I La jljJLo Lajljll Lj.JyVL ,j1ju jAj tor Productivity 

■ CijlAall ja SjJ-wn <jfcj a^a 
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JljSu Ijjk.jjlj .JxU .ja -tx jl i<i~5l jji JxlJ jlII £\j n ■yn <Lk^Lljl j ' i ~5 Ljk 
|4xxlill Jj til <jjailL li^jj (jl jl .^ajIySII aJlSjII j jK~ .jll l&jjj I t.il .nl 
4A i_jA_oj Latjjjj£» ^1.1%‘iiiilj J2jj SjLa. Joe. j.i» Ti (jl (j*Laj JxljjJI £jaya 
La ^A IjIAj ,SjjJ-=l. <jjj (jJj (iajjmi .-.I II . — laVI Jxjl^ Jjl&JL 

£“*Ij jLkj (^It Aj>a.jll LljJlj CiljLfllj Lfljxllj .<- 1-0 LJI Jjjll (ji 

tr* i i& 4-> -> I. T »VI (J-L.J I oL^jAll (jlc jliVlj. j i al ui~ i Lbx 5~ .1I Jjxll ^ 
LIU. iu jajj (jl <xalilI Jjjll (jI (^fl (jAuLuVl uxuJ! IxAj . I|j mfli 

■ 3»>ULiiLI JLjjJL LjIHL Ixa- 

iSjjJLa. o Lylia JjiA U*" ** ° ULjoV Jj j L~ aJjX^ iifljJLx j K~.VI ^j| 

« ■ < ■« » Uijl V (jJ&j .< flK~ ll (j Aa- L jj/la (jft jl .A Jj-La. ^Ijjj oly.r. jl 

Lf^o I Ifji LuXaJI J nil l Ljiaj OiiijS xSj . l^tljJul (jx Jj V (jSIj .c I mull (jx 

Jiif 4 J ft J ISljU 4jjLua iflVI jjll^^jl 4_Jbl_a 6JXata i***l «%-l L.^ a j ■a~ yL! 
|> J a *1 1 Jx_iv jJb l.j.*i a UU^il (j V (^jl jjl j ni II Ljlai (J n nil l_}_jj . I j".l »!*■.« 

jl . i rt i p U 4 u>jIj,iSlJI jjlfkjll j■ ■■ a ~ "v uiLlijJI ^Jj^ill (jja lej& g^xjjljj^xll 

^UsLJI £jLa. La (jl£-a (jx p^ni^ (_>uJj <LjLi^-i~ flVI LIn* II (jx L IjjLajj 

.^jLajSVI 

L_>iLi (jX <x . $ x Ljlaj OjLS (j|j f Xfll LjJaj LjJaaJ I 6 j-A ^ jfl nlll (j| 

Joseph Schumpeter jiijxjxi. jjjj^ UjjL ^Itl Creative Destruction JjUJI fX$il 
Li-flj_tx ajx-a (jlSuxVI yjfc Jt A -kj ^xJI f\X) ‘.I al l jl) J\\ i n II ^L«. jlSlaVI (j| 
^LjVl (jx l .fl fl j. l . a IjLu xljj Aj_ill A jib Jjl Jl.~i i n Ij .^Vill j.>n~i jl a a Kill jjjjju i 
Sj_JLI AJJt (jSJj ■ j 1 5L~ uVI Ij-^J L )1 n *i ~ i nVI ■ a. tKill j| cLtjjxall jt Si al^j> K 

I j I -* A Ja»JJ 1-A*nl ~ . 1_» (l£a. (_J-1] j au n . 1 (J-A . 4 Uj I 'll qL aK jj ,4iflj-a (jjSj <xjjnjull 
4ia_»ll (jx ^ . j ..n i l JIxj 4jV jL^_a IjjSj . ejA. jA Ij-Aj .^LlM jlSjuVI 

L x -I i ll (jjla. (jx J5u ^)-flj (j^jljjSLolI jlSklaVLi jK'. jjll ^flj-ijJI jjLaJL JLxajll 

■ UJ^d 6 jtS J f LaXac jSJj . LaJjxjjj 
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CiLn—" lULa .gj^ulja J o i,..J 4 j > 1 V. VI j-aaj jl£uVI ol (jj 

1 _jAju LJ -aj .iuji a.1 J-» a Jaa jlj-tuVl ^jJI Ja.Ja iJ -*J 6JjJ-aJI CiLfcj j nil lj 
ja.1 gala Ja_a Jaa laala gal; La .lie. tilljj La £^jjuia Jaaa jlaaVl 

J« a". iaa dL~-v 1 1 d ■ ..a til I 4aLaV Ij .iii)j Jxfla I jLL Je 1 1 uTt jij .4alj jA 4al -sTia 

^IlLI JjIS .SjaJaJI oLjl^J. 1 Lajj jl <<LuIaII 

<4jXa gala !jj> SjUluiVI ladaal JjLaa OAS iJlja-Vl J£ Lfi SjLuiAll Jj5-k~> l < Uj ni l 
. galaJI d >■ ■■*>!I * Jfl| ^ujll IuLaII ajlajil C nK jl jia 


Jaaa LpJ^Lalj 6JaJ-a CjL a-Ha JLaj| (f \ igj^^aJlj Jj-ajll 4 j l ft »ll 
Jjjj <Laia jnilir. Jllfij >s $*lll JjAa tgjll (jdjaJI jLaaaiVI J^a-e ^ <4a£U 
iguijla J,] <1 gAjaa glaaa j£aaj ($jll jLi ijlall Jaaaai '{H^l cf^ - 

Ja (ji gSLiJI Jaai>5 <i a l < A l Uj-4 gl-aHj Lujj 

d*I.I*l l . a .IK* 1 1 Ij -wj ■ ■ ■ ■..« d lA^l l SjLj ga d a K~ 11 U ■ ..j~ > jjl Ci lt l ‘n<-> ll 

* . . * ' 

Jlj jjl .*•■_■ -v . JaJa. glia jl Sjaj-a L^a_jl_}15aaj JaOa ,juilla JjHj t>a " L *J 

^JL jaJS j5 S.iala]l dIXtl JaljjJI ajAj .ga.ll jKldV SxmaJL SiKall <>a }LJi gija 

Cita£aalaajll gAJa La JllA (j£lj Cy> S j_n^>ftl l SjIaJI (£±a ^e. jalUj 4-tallj^f I 

, ■ ..al*~tl jl<~.VI jA 4a 4jnm‘t La Jiddl^ liulSIl 

4aJtjaaJI laljllj 4ajLuol2VI 4 >a jaSl jA La jl£aa>U Ixuialla Jllft <j£1j 

J «*»M Ja-uu 4ajljVI jkyUlj 4 j f I -J.VI ^jLJIj 4-a*Uafllj gl*ll jajJLLa ,4-aJ^ll 
jjljaalla Luj^. gjjxa d . .Utl LlfljL&a gj i<i_gHl 6JX.L2 (jl ,4jiaaj ^gj l in~i « VI 
■-....jtj , |jak 4ajS <Uilj Sj3 jfi . LaO-e IjjJ <-i*-la ^aLuiiVI J^IaII .4ajlaaaIflVI 

. Ip -U«» 4ajlaeail 


Jai d »r.j lL S y*v «-a — Jlja Vj 1 i Aj I CuL^ 5JaJa. iijJ-a (j-® 4-iC._>ll Jjl 

olj-a 4 ii^O ill jaaax. ^ LaiijjlS ^Afl . L13A LalLauil IjiLa - jkl>la.Vlj jaJAall 
oLcji^aill Jla ,> ^aJ^JIj .dlajal jljjl JaA *> 4 ajL-a^llj LuaII CiLti^aill 
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LeUai ^SlJI J ullj jl£ dal . L^jLuljjjLSj l|j ■■■‘•Kj SjSJJLSJI I »i«~ - 

^ j iAii ( jt ->j < j^.1 |JjLfl-a J«£j f< ojhr jjla ocXul ja a , Lulj 

(jo JSj l.j. j ll jLtu jl ri irt jJ jk 4 u£ jwl Cil»f« %J ilitjdui S a i fl ^lljJljj liuulj 

( )olcjJoll J llllj 4iyuj ^11 4*4iai5klI cikOjaj I ^ca lalllj c Ijjll 

<^iljoll (jo ^ji.1 <ijjuaJI <jj liii!i aVI £-filjdll ^lolatV Jila lladl <llA 

Jj-S j-o y fll a JI ill ~k i t I Jjj-oj jd ilij.l -Jl jJoLiLI jL£ Lujj . LyJi LSj -k n s a IA. . 
jUoj Jc. <tujj j»jj « Ida. Luk.ll y_pjl dau Laos jLjoVl jk Lilli I jl£ jjj .CiLojiaJI 
(jl tl^a ( j till «ail I J l o jkUolll IjLjJ <* iuLmVl guojUU (ja .^JLaJI ^ulj 
($1 J <&tLo I j‘if 4'alV.I. I lijliil (jl (jQjiill (jo j ,<iJ« (jja-ki - jjc. gllllll 
jl i«o JiLi. ul 1 < t ill juojjl^Vl jLajl S a j all (Jtl ......j A dij .jJLJI ^ jK« 

do. Jl Jjay Iddj .iilLfc Laoi Lfll JlaJI J jLio J£ J ^jioLJI jvjjjjdl 

JJtoJ ^Inn V jV ajitiln .So Jj »a^~ j^j 

LaJjSllI J (jj j n*n 111 nil Jj_}l J <j1Lo (jji-kj ^*i n"j j| uoj La «JllA j£Jj 

(j^LAll ^Uaillj (jjj ftMm ll ($dl (jjSl I jSdj . jilt Jc IjJa^fkj jl SdidaJI 
J. Oil ,4.11*1 1 < f> l *kl l ^1 1 1 f i l l jkJJ <ktlj *i i t i t I (jjajxll (juLuiVl Jc elloJLj . Oj. a.~H 

<Loi*ll jjj J Lull I jo <Lkjil Odd Jj .CiLaJlloj pi j Jl <Lflj-ai.l JJk! 

.jjjS Jl LlLuiVI jaljcJI 

j^Uai jl^liVI J <ai.jllj jj-olll jLa < LcaJj£l]lj oL a - lU l JLa_a J JLk.J 
Open Source(*)£jIflll jdioll ciLHa j^k> J tiilj (<?j* jl ejl ^ *L■...^. joj 

< LjSjo IjjJ |<Ltla joji jo L n ja V u-'L Laj^y) JjdillIj £ I JjVI ' ■« Ij pa 

7 


(1) Jonathan K. Nelson and Richard Zeckhauser, The Patron s, Dayoff Princeton universiy press, 2008. 
iya, , fi La^la Jl Open Source jd^ll’ jwju joPj LloHIIj ^LuVI Jla-a J (*) 

.^jlll — Ij lla i jWi J j . n la 'j <uljlll CiLoill aLiam'i J| jlaJLI Jjuajll 
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ijjn Lo£ jj-lJall Jaj j* L^Lftla.1 jjjJjLaj jl 0“^ o\ 

<ju_yJI cJjLualSVI r- 'I«'•■•! <i_u.taJI ji^>« ll ,5ijj^ll cl 111 olitSLLI J^l 

^LjJjIL <0 o}Li.j!lj oIjjVI ^L^lVI ^iljll 11 a 

■_.UI I fjLj S... i.fi Hj S ■■■.I...VI fjUU jLulujVlj JSL j>j l «~il U .tjj.u 

^J! OJl (£>a.Vl 4jLj.l JxIjaII !>» ^jJfc uLiojj 

d .*.1 ...W l jjljjJI . U« A pLSj £_a <<> -wll JjjO 4_LC.LaJLa.V Ij gtlLuoil jL^il 

( x XjUI j* j;uS sja. (jVI jtnVij liAj -c5j^l o* <u^«LuiVl 

fJ . A .>% .~.<J U -A 4 <L*iUt.O : 4 j)|^o 

d . . ..I > ■ ..t l .-. I ..j 11 4 . .i* Loll J J J ^gj l inla VI j.ftll l (j| 

1 « ..LVa 4 a >■!->j_aVl I jjk j&J jl ejll ,u u j .5 _uL5jJIj S-ujlLallj 

LfbLa. j* J»<~ Sjalddi-a <_»!.«■& Lfll .5-J.Ullj I 4 jALi^II oL» l j. « tl 

i »^*«» ,JS <L>jSLail ULtij LjLajiVI uUall 

jkl s..j tl S J >Ylll ,Vjl (jjU Lo-^j] J^-a. (Jh-aJI (ji jlj-» JjjI J-Sl 

.ijjlj Vj liA V 4j| <a>laiall 4jlaVlj . .aa mll ci l^j< il *iU 

(jLa.Vl (jikJU ^ uj^LuLjj Lilala IjjSil jSij jV Jaa* l lnh*n u| 

^liaj Vjl dll (j-A 5jSall jjjL*-oj j£ii jl jlaltlj -JjiVl 

d. Xj j a *j I 1.^ iiK.’i XL JjLaJ Vjl [7 Ixaj oil .ijlj jo^l jl ^jU*> n i l jJi i lift 

■ j-*ll Ij jLqjIuiV I j I ^jUlon i lylli 


■-. U-'.t lj .-. L-.i-l l ^ IjjjS Ijjt jSl.1 Kanak Gogol JU£ <a-u.l ^jIa J?-Ji (^) 

^jAi_)J jAj .olj^JI yji JAUU ,jl JjLjuiJ lulLaJlj cJa*-* ^^ Olfcljjal CjU ij*J 

.Jljj ,‘nA.i fjjj Iji dK.tto djjl Ci-uul cl Ja fijll ^e. .IjjLaA CljlSjjl ^5 

Techie Bulbs Air - Car! Refuses Commercialization ’ Silicon India. November 23,2009. . jkil 
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Ixa ijk. ja .uu V <Sli (illxill “UjiaJlj jxjJL jjVI JLuj Ljj& <jj jjljJI o^li 
<UjA_JI Jj 4aJ» a jjIjJ (jij < lj-^ 5j ji i o qIjU*>i JSLIj <JjlLi liL^a.1 j| j-^ '■!! 

<uLc. J£i ia.tj cLuiVl (jlSj jj»VI jJjj j*JI jjJjls (Feedback Loops iuila.jluVI 
Jjl>y SjxLuall ‘LuLajVI oilclilll Jo (ju}lo Jajj /£-iljll jSlj .<Ufc(j Sjjljio 

JUI fju Ijj i4aJLa£ £Uuuu »jl«~ll j (j-jjj j>jU*ill JjjAii.<L lcU jI... VI <Li3jLIII 

j l-nVim VIj tjoLaJI ^UaSjl jL ft j. 1 i . il Jjljjfcj <Jjjj 

(^-Mijjj ijjjiLiiVl <UiJI (jj jLftiLuiVlj IJ-ijJJ <_ojSLJI CibljJj I_ul jiAtlj i^xiijlj 
■ o U-c . 1 i^iI Ij c^LcLilli JS ^jLu (j| J j - » 1 i n i l jjjj . jjjj |t a Ixlll jji jLdjJLuiVlj 
J^ J|* f.LoSU Cilj Lft . nLdwVl ^jll JjjJa Jjl&ll ^jUlIj tjuLftll .-. I*... ■■■». "t in 

» »jl l JUI (joIj jj juaj 4j| LftS VlftjjJ jj£| Q. .o‘ » il«~l l 4 aK~J jc■ .—.Qj 

|»L1 i_iU I Jtlij jjS| <Uuilia ^,1 ,5j»jiaJI CiljXSj Sjbyij CiljljJLI ftjjjj (^jll 
tPj n <5ijjLtlj Jijj jkijLull ^j Lirn (^La. jjLSj <(J IL*JI > 1 .v%~a VI 
'(d^l P b i n I j n i rt j 4 _ i ftj l a' ll CjLuujjjII jLdjxuiVIj 

Jj* 1I ,jJa Jjljlll «_JlolU <Ucl^j1u)VI <j jiill jlljj JS .......I .Lt l . 

Jx»J> Jj yJLllLj <-uL*]l Jft Jlij <GSlj jAj) 6jJUui J-o jJjj Jl ,^aj 

.Jjlll (j A o -a-^ i (jgjjA jl (j^JJ La ij Un.u VI 

4 ft % ld *fc 4- 1 , 0^ F Lul ^LaJ Jj^JU | y »■ « 4-fl.jjk 1 1 1 J | 

JJJ4 IS* 4mlj mil t^uoiLuiVl <JjJ\ 

iSj-a^Vl oLSjVl (ji 5_uaLij . Ijjko Loj_flj J5_aJ jLJI (jl . xi^JI 
1 ** <jjbJ.L L aj» .j * jjjj jl^JI jji lu,| .uVl JLjiJI .oljliui j j 

Cjl (.yl^ I d >Jf Luu (jj-uail 4jiiiLuiVl a .'..I I Jj| <»!■» .‘I I t a (juJj .(jujJI 

Ja JIJ-luJIj .jjjkVl jJ La ll jji fJH jll j-ojJI Sjjlj1_0 <x JMJ > ft~ U„tl 

<(juJaJI Jj -v at ^ju^all Jio jjjj dj...I . ..V I iiiJI Sj^aII i ■ -I X jL. X* I’.jtl 

.V i jA <jLa.V I (jS^j (jUjS jxVl jJaj 
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d ...Vl I j ~ ■ .j ^ ~.ll I fl Tin Jjljjj ,j| Jajauua jju (jl ^jln~ in'! ,t*ig tl ,jl 
lfl~l‘*l dj .1 oils (ji-iualJ 4 mil mV I 4diall (jl iiillj jt j SVi LilS <C^uu 

jIj'ZV® JjJLoJ ■*!! >*»■■«- j «*" (jj-uiall oilS dlj (Laic jitif <« nay jit jlgil 

jijj ■ *j'"‘ < jail I ja jjSaall Jxl . 1 ■ u*i (jl (jiVi \l I Ij-g-J tjaJ (jl a^IIjSi 

jjailj JlaaJI liibj .J11 u 11 Jja IjJb u8j-i o j .JL1I J ■! ■ >! I fl J ft 

.jcill ,jaj! ijSaj (^jll jA - Ifduiii aja.ilI 

(jc (jjSj jj| ,jSad ^Saalxijll JliJooII jifc <i| JljJ SjxuLJtl gillill ,jaj 

.<jiCji ( jj » --Ij■«~l I ^jLj (<iln»ll jit i iaat" jjjll jlaill . I ja i/> jjjiilI i_iLluI 

^ a i ii*» jl.aa6.1i.SyI jvLLil! JiJj (jjSjj (^jjaill 4 U I hIjj j.l -k Ti JjVl <cj n -s 11 
(jjA.1 <cjca_a 4 LuIjj ( <ctjla ) ^ Haiti £■ jL. JJaJu lajuilj i( <uL.lj 

jdLu^diJSTLc^' JS ( j qSa i4_iL.ljll ■-■lj ■« * «H d . ... «ll *j .JaljjJI (jja 

,ja (j»ul <il 4 a j a -vllj , I . A «i I j iA aj £_» jljl im'IL JJaJu Lfil J] j . LjjCa 

. Lu^Ij d .'ii |j JjSj la IjL u iand IjL jft lii Jal'i ,jl (j .lai I 


jkii (jl ^ J. jj I rJ I ,ja S(f.Uaill && (_yiH (^1) <Ua.jlaJI oljailll (jc. IjL 

j| lL>Jj-*i — jaill (J I, Jill Jji — jl la Lulu I L^LuOja <JijLII oljl Si ll Jl 


f-LLJI jlajLiilJ .d ... 11 oLuLmj Jla a I ii m| ■ a.-^" LjLaofll ^aajlall olj i a ill 
jac oljLi^yi,j 4 i^jKII oljaAill jl .^JHjJI jLaaflVI L.jla Jg^jluj i^aLtll 

■ >»•'< ■-■■■■ *1 l^jSij .4mi‘» a^yiwJI l^jbuojj liLa.1 l^jjll jJaij <LajS=jLl 


■ <■0.^.11 oylcliillj {£jdl jjii (jSl On nm o Ut l j j uji llj 4 jSjuS jjjSj £ jLill (jj 
(jUUil. J.tiill jl ■(-■ ~>.syi Jl -V n LijiLajj . jLjJLi.1 jJk (J-Llj jl (jda-jLi. JuS L»J 
iLajL d . ...I . ... oljaiia 4 a ■ u^j . LJ »15*1 <ui jjSiill J- L J« 61 (jjljJLaLa 

JajLuj j 3 * !"" 4jaaLuJI oljLaaVI jl 6jdall 6j 1 146jll jj i4alalj plj .ia . ia 
(j| ( jJt lijcLuU d i aa V| ^Jla Jac Ijj .(ji»S«IL jiSallj (Saji m* SVI ^*il Villa 

Jaci I .^»l <a| l "*1 .(^Ladl jLu^yij jLu^IaVlj 4 ml i Mill jU O^c l Si ll ^ .fl a 
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.4-ilrfclj jjn'ill 4xuulL l^j| ^Jc. I ■ < ■ la~ |^ii jXa"tl ^jjl .-.Ijiilll 

■cJjJI Jalijj v_jl w.uVl ljLuu^I jJ| !«*»«■ «‘l»H ■ li£j 

6 JJb 1—$-J I J—i.*i ^ylll -UiJLjSII Jj—^ n ill jj-o e^uu J \jj <j| J a » a -.11j 

i~Sj*luj .4 m i l Ciljall oSj |Jjj V I jUj «4-n-C.Ijll «LijLa*jVI ol i'si ahull 

.^1511 a>li LL&.V ^.Vl IV Jjkill 
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jjjjL.mJI a ll 

^JLLxJI ■ SV)j ^LLM ^gJLxJf ,>c isuL* iLLuil 


L^-iAjuj q< ~>« .»» v * “** -3 ■ » jJL*JI ,jj 

ji 6j^j jjj £j-Lij-j jlSJL Ioj j^VI L&lu <SjjjS I 

jjLi , 5 _oJ_i_lil JjJI ^ ^Ul p.Lal ^Lill ^JL*JI C*>Sj Jil .<Glli» ,ji CmIj 
3.-V .^ LLuajij jj-iVI 1 • s' jtilSj ^jlll SjjiiJI 4 -jSj^sVI (J>JI (ji >-i>“ ^ ..» A »-> 
■ 4 -J...O c*LI ju a <jfc ji.v oij ,>1 jiuu Jjlll j^aJI LL^i lj. A»» jifij 

^ ojLi-lIlj ltf kl «2ulpiUI l%>-oi u* ujj&i uah^ 

UiLJI oij r- 1 ■ > - v ~ j <Sj 1 iall cL^wVlj ■ «» j-ijj-o oLj l^ t- o 

kJjjuy Luii Jj*it ^ (jSLjdjjjJI fCjil J-a-ill _£*» «-» 5 -«‘J .oljOa-lU 

jij . Luulj qu-all (jjjcLojJLI SjiJjj -J l iyj^vi j^oill je. Lueuuai Jskj*i 

jifll JjjluJI oLlijjj £jL*±lll >oi]l C£i £\jua\\ je. jjjjjSSH JpLoIi 

*<-?• '-Au CA4J ,<l 4-?- o* 

<jJ5j ^ flj^Vl JS £-uaj 5jJJU-a JA uax ij - 5 _ 5 -ol.il I jJUJI jA Jjjljtjil li* 

-S-laJj 

4. {L»Vl aj$jlU 

, d’jj . 1 1 j. 1 «“A l/l S <4-ullll JjjJL jjVI LaJoC <i_ljjJI ^yA 

William ^jluu] fJjj Jeffrey Sachs <jji±*- 0& Jlj-aJI 
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<_yi jjl ^1 Jj^UoVI j-lt l .j j- a . I * j iii ^jju 4jj_aJ,l cuLS Ijl L« Easterly 

jiSaj it I J ftjl l JliA jjla j^Lu ^.flji . i^Alj |ja ^ll_jil 

“j j J J <.uj I nni .ijjiLlll (Jjjll i_i ml in jla> ^AjLik jl ••■! ^a 4la 

J^jll ‘- 8 _I * I rt ^jLaIiVI eljVl jnl «n« gjlaillj iipll <ju JoLujVI ^jl ^J| 
oljll (jJt jt... a ~i f VI Jj J ■> ,_yaj —Sjj J£lj_all oijj 5 jj_all J,] «d_Ilj_aj 

.^aJI 

Ci(j>xLI ,jl { jle. I^Adljj Jjl (2/j|jll (jjs JS jLuoal yjfc Jjlj i^Luala ^lj Sj 

&ja jUu jTjLi jiJ (^*yVlj oLc.1jaallj ol r. I -%tl oVLa. <1^.1 all d .*J ■ ..Wl 

(jjc yuLUl clfejl ^‘iaJ <jLba Aa. Lfria .4 luillll 

(^1 t^jaull CiLj ta jjJU jmLajIIi ■ li& S^iaLu j 1 r <Uj >Jqj VI ^ajIIj d i *>"1 1 

.jjliJI 'jjjk ,_yi jV-laiVI cJjj ^jLualiVI cljVl ££juiaJiI dLLA .11 .-.I irl ...11 

^-4 - v_ij.ilI ^ f LaJUl £—o>a Lfil ,j-o jktjll ^It - 4jjJ«Ilj 
Laxfl LaLIjIj ^lll <Ujulll ^y, Lu.x u i JuJillj . < aa.n l I j jjlII I j_jJaia jc. ixuu aLuuVI 
ja, Jjijaj j^jlLa ^Ilc. SjLaJj ^LLj fLi (jSjj . li.tj.-vV I 3jj*_ll ^1 (fjtu yj^ll Jxa 
** .* 1 “tl td ^-*1 oISjaj Jaaj ~v ll jjLj j-uilall ^j’t^Vl jLuLuiVI jja li u.u'i 

.4xalj <UjJ ja~iI 


jJLaJI J[$-=k. 4-u^aJI Cj I a Lil I jj-o ^LS «La Xa. ^j i_ujja qSj ij^js 

Lf* < ->l^ ljll CiL.tt'illj CilAial VijJI jjiSjill 5 j_ljS <La.jX d ~. V ^Ul 

c*» Jjh ,JM' 6 <^ £■* <a .'S~il, l JjjJI Jclij dj»j< ^jie. jjS| <La.jX jjiilj «4xall]| J^jll 
■ j l n tl m V I Jjdjj Ijlc. JaiLfi f.1 tjj t illlj I—Lallajjl * jy A jkl <6^1 ■> *ill i4jjJtII J^LL 

Sjc.Lull Jaljxll <U=wjLaJI ■-.>!<• I a~.ll a j— A j_a ^‘•«.-^ll ^1 j ~WI ^ 


■jaiiill 4 jjuiluj 1 I 


li>JI fd Jaalj^JI ,jV jiul . La Xa^ ^Jl d j i n LxiL ^lai d j aX4 jSJj 

d .L%j LJI a <r I i ill,I Jal^jtJI jSJj . d t ^*"11 j j **ll ■ d SL" ^ j>r I j~l .....j >j ^ajiall 

.Sj^iaII Jal^i jSI dajV ^ialjc CiL ajLu dal&lj d i^i«l‘.« ^ Ja|£j 


70 



|> j ail 4u.dd-i 4 ji^JU jJLJI , y, Ift n JjLk ,^J Oj-a>j i 4 H mV I jl 

• djulj^ll Ijfll 

^LaLM JooJI c>jf 

«► • 

jkjuiL iijj-ai JjjJI 4-C.j n -s ft jj-4 J_a.jj | jJ.Lall j l < <- i ~ i.flVI ^ Jk.v ll a 

^fl t m % p 1. Xf | ..t ^jJ| jjSV I JjJI 4-2luiLl ■ a ■ a t» £-Q ijjj-iixll 4x.Jfl lyjt 

.(jLLJIj jlaJjVI :4_Jllll <La .l ail I JjjJI 4fcJ Aa -0 .4x.jd B . a Jll 

Lull!I Jjull jJa *a Luaul |> i A1 tj-^J • IjjJjjjjjj < LJIjlidjIj <lji£j <S a%~it I oLVjllj 

JjJ ic.jdi_a-oj .^5 a 'allI JjjJI Jj. k . > ja jVI jHE LjJjS : lu<iji jll 

^LuajVl I ■ AjI |i !rt“i | j.Vfcl i(yUollj jijJlj L i_ojjjj |JjjIj-JI) BRICs 

SjjaSj 4_a_j-o JjiS 4 itoftll JjJIj ^4-i.^ j t ■ u llj li. m ,iijjjjj LSjjj L2 jjX| <_jjia.j 
I j A Id. .Al l jaj . LjdAjjj JI/WIJ liLu^ll <4cj-oaJU c I I Jut , I C i i i iJ LjiSlj 

• o5jll jj>» £-° 

Jkoll ^ILaJ (jd> Z .\'J /Ao ju £jljif U (jjjdi*JI 4c.joau> <_ ._> ■ *■>< 

Sjaa VI <L1S UuLuu (jjjJtjJI 4fej A . -^ i > oilS j5j .jJLaJI jlSjuj Jljaj <|JU]I 
Y • • A ^ S. > 1 .A*W lj Lilli 4xj5>U 4 ■%_>ii 1 j it lOi <* < «»l C i td iii SI I j iSij < Lo J-a. 
Ijikj.l1 (jUtil jllj oLuil-i tiJI J^liducy SjLUl (jl Jjj < Ixa. l r»J “ it i_jj_uJIj Y • • j 
Jjj£ d a *. ■ ^1 1 <uljll JjjJI Jaljkil u.illr»ii ^JLLaJI 'I ■ -.~aNl I 4lLtall SjljVI (jl l « . jna » 
d >*j a. 4 Yjl .ti a d * i a .11 ^jLpJI ^ijuJI 4 jCj a j—o J j ** . J I ii j % JJj .4 


(jjLuuJII (PJ jjju L*_s (The BRICs) C£**Jlj JjfHj I _> ■« < n JjjljJI ti/im" SjSi (jl (N) 
~j .xn J(jjll ji sjSJll 4ijj culSj Jim O’Neill J^iji < « «»l j h^ILm jLojIj^ *—ijAj_a 
j«j .yiUll jl idi’iiVI Juljldi jjSj Lfl (jjSj i_ijdU> J-»iJI liVLao^l L|JjJ l^a. 
jVI jvfll. Jjjji <jjj Jxi <t j tHdi j* I j m i ' l l 5l*i jkjj ^1 j^jjJI J[jj (jl jkUiAiU jpll 
Jc Lilli j* .kuj <lkljls i&JLiui ^JLdU £d» JiUOll Ij+J jjjxtlt ^ jildij j f . j.. I i'l l oi^jj 
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, d i Aj 1 < ^ jl d ■ - QI * a jj j jjj <JaL — LujJLi Lija. — jjj LU JJI <C.j) n^t n ^11 ( L mjj l 
ji l^.-yll ■»« j| ja jJUL J 11 H~J !<Jjau 3 nh’ifl L$jl£ LgJj jlajj ^aLJI jdL-11 
jjJ-aJlj .Mull «Lc.j_aaJL 4 u I i'll L LA>I I *V_I -kj/t jL£ I jjb j£lj . Lil£ Lol n~ i, I 

jfc Jj **■ jllj <Jlj] Jjj-L ,jc. «l l» °~ jl 4_ajl ^jk*i ii.ii I jl_a jj> jkl n ~iaVL 

■ Jr. Loll I j jjSiill lJ i 4 nj.ial I LLuVt 

JJAI (jJjjJI jl taliVI oLjJjl oil£ -■ ■ j I JJU La S jlA jilit n (jJLa ^yJc. 

.-■I ■ ■■ ■ -J * jljj “LilUJ j ^ILxtl jl£J j i nil tcj*xa Jj-fl 

6JjJaJI ■-■! ......jl I j!^Jj .jJLxll IjjS I‘ijL^~ J-ij .iaiilil J_}jll Ifrjlc. jnj 

SjXa^-o jjjC SlkLa ^ jYI jaj < I . jVjl jJLfc jJaj S*l_a_i 

Cit. l Irani jjii jl I J_a. jaj .^jJLLxll ^£aJI j i i *S JLj -v"l JLwj jJLjtll 

lilLj-±k ^jjJI jlj a~. ..VI ^.Jx, ja ClLjjJlj .-.I .ls~.ll J I 1 1 l~.nl ^ic oljicj 

{7 jc >—alj.^.'il^ j_j_ja_=JI JjJa (> |^_JI Y«• A *'<■ j** > cl | 

jjj j! Cl IJ Li] gu.jVl ^ylc. J ; ■ “*H « Lai .^Ix <jLo J£ tj-a ■ *•■< --~ <,Lialal 

6jl j] ^Lal L.1 -t j Jjuaj i_ij_ui ^jjJI <Lia>tl ,-.lj . a ~ llj CjI i Jfl.~ill £ya $ J Inn aj 1 ,fll 

QjiuJI jl qUaasJI jal_jtVl f£±A A'l l.lllk ^jjl jxili i_ijLaj ^jjail IjliLlj 

. d■. Al 11 

^jLi. Lfjij Lfla (jLLL .il jj XTV ^JLJI ^ oa.jj ^^aliJI ^JLJI <uij l jc. IjL 

l $\ «< a ji n X, X i_i£j£]l jl *% i ii ii*£ i> jUAi jjj i n al l 4Xj J ft ft 

jji /No j-o Jil u j iai j i^I jjyuii Jjifl JJlC. jJbj i^JjJ JS] ? n i n'l j’laoL \ \ Jouju j.iai 
J^jll 6 j-A ja,jA j-aj ,SJjj kiiij-llI I j‘i^I j iota 1*1*1 X ml JLjbj 

I j-fij < Sj _ i a i dt Lfli] . Luu ^jjjla jc, L^ Kn , jjc. JSj Vo jsu da,jZ CjuiULI 

■3jJo Sjxj < . iaLa.ll LjL<i~aVI jlSSU ijoj«~lt LfuLU jujj 

ijVjj \.... • jai jjjjixll <£.j Ayj I JJ-9 j.,1 1 _I Jio JLuijla jJjLlu 

J-Aj * X . X • • J^ij jijj jJLxll Jjj 4 jjL JaxujlJll Ikij Jjljj jjSj 

. j^jSjJL OajJ Cisic.JA=J.I 3lS . IjjjS Jil <c^uu JJS4J 
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<(<LLiL_u]l <L/Ju..aLi-cJJ ULfij jJlxll L^uu ^j-o / No *Laj4 >11 (JjjJI I 

T , X dtllAj ,j>o /AT ^Jj Lfl. i j,. juoj <4 AjlaU (J^—lLj L) ^ ■'■■«■» J^A-X 
La ^ j Jx |J 4va-rv.> ^ Lu^JL LjlI I LLj-u i, 4*rfVi ) j_JuJlI I <Xj) -q.rx -0 <L-i.jfl.-i ^_fl < a j u.i 

^lx l J.A^ra..rh.j <Lxjf-A-3»J. I j Lk <La_fl I^J I <Jj J Laj LI I j . ij-k. jJ I / X 0 j /. X ♦ £"j I^ju 


jV I jx Lx ^ku LI I [ jA I—uli ^ jJ I ^.. \ i^l I J_X Ljl- 1J I <j I jcx-a IjJ I * uU I JI / ^ 0 

. ^.i'.il i I J^x J_uu <Ux L-i^.l1 5I 


a^ LJI kjfjL^aJLjB^Tf jJ jJUL^\ 

^jj p Li-ckcV I J-L^-i a^> L^la < j-fl-flll <t.fl.L “kg Cjlib^JU jX-oV I 

. J-aLl j IjjlI ^ i:^) <lJ» LjlI 1^ <L^-a..uJ I oLjLaJJ L\\kl j . L^kla a* 1 rx.o ^a LujJI <Lu^il 


, Llo^j jjJjVjJ jl IjVjJ £-Ll> *—> 6 jlx jLulLI Ikibj 


. Ij jVjJ jL.*.g jX I J-aJLuu L ^JLaJI ^jlu.ug ^Jx jl&l 1 (Jj » t 6 Jj-i.^5 ^J_i Lu_aj 

■fjf 11 l/ 1 
^kaJ I Luxa 
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ij *«tl £x jaiaL jjLflll ijijduJI &.J ^Ic.j . I±a, Jjifl jJLfl I j i Lt jSZU Jjjll 

^ic.Li J)l LlLjAIj d .*.."\lll 1 ^j_q|j .JiJI £jjjxj jjLjj ( _^=.La_kjVI jjilj 

jiflll <-%~h oJLift JjAill jialtL oil < I44J5 .(JikjJI Jjl Ojliill oL juin 

£J Jl.^J I -- I I ' -> a ll JjjJI . .Ufl t'll l (jx Jxiill l_ lA ,J,X j JJ lift (jilj 
< JjljlU Ojlilll <a>lj - j j»*tll £-0 .^Lis JAaJI Ijftft LajjS* 

- JAaI I ClLll^XoLlljl *"* jluilo jofir J^* 1 vlu 


jjJuuJJjll JjH JmII <jj£j < Ioa, jjAttVj I JajJI Cj I j vi^jll 

.Zcjjmj j-fliJI jaA^jIj IjlJjja j-iilll iju ,-w < LuojI ^ IJ-6j . jLall ja J a J I 
jJLfl Gilj 4 jSIj J^iolxo Qj j hi LoLc. |JaJ 1 4 - iufli J h^t d l IjjILi jlj 

. Lllai) ^ jASa jjSi 

CaCjLuU L^V (pljSill ^ytx LjU u\ d 1 fl A d ti.ll * , ^ fl | J I^J 

.J^Jl £Axjll jxill 4xxiill 6 j-fi (jlftajj Jjl £fljjJtl jxj . IjxvLlx 

jl^xi JA£ jl it juixx Vj . j a ell jSjj jjS| l fl Jiu jKnill jj£ ^Lfljjl ujj i ii> (j£l) 
j nil I jx ^Cjll (jJcj .g lj "k xx-i JI >_>_jjx> Ufl^l JS jlLui JJx ^fl fl i «"i .1 II 

(f * ***l * mllj — Ax g lj fl..flll Ldualij ~ Jj-'tfrlI «jOl»l^l uj-* *£lx_>ll 

^gill Ll^a jI jluAi ^1 oLuLgJI 

.J,IS*JI l jx /V• »iL Jljj V ■*•■'"" £ I Uall < ■ ^>1 --J < LLu jl ■ ■•"■« 


(jljUl flift jji gljilllj . »j«jll JSl ,jx jxl~ V Sjjiill JiLJI jjl jiidi Jjj 
Bottom Bil- f.lSlI /hjL juxL Pall Collier jLJjS J_jj Lg-JJ jjAi Lt ill <c.jxaJJ 
jl£ IjJ Lx JjXi ^uL^II Jlj^JI j^lj - j‘ gH jg Jntflfl ^jLu V jjlJJI 64 y.fl >11011 
uLcj J nill jl 0~ aVI Jjl , tf OJL OL| ^jjG JiAil i_flj_ui l.^.ifl gjll jl.fl.-vl 

.^a.jVl <yulI dllft ^Aflll jljxxujl (jx Jfl O Ox (jixj Jjjjl «_it4 ytaJ I 
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Source CIA—The World Faetbook 20W 


jliLlflV 1 I <(J_ol^xII 6wJ lA Jj-OJ .<-0^.0 jJ_ol^X. dlL-& ^jLfl I jiiiJ ^.Atl 1JjJ 1 

<jjl. * J i "l JO I 6 I J I l^i I (JjLAJ 4... Iai i L_r_u^ I <-Q.1 A.iV IJ O Lo J_~J I I ,JJ , I lioV 

LI <. < LcjLaJI ^-3 i ojalo LLLo ij^-v * | a< I I ._.! .X j * L-v 

CjLoJ-AJIj ^jLg-IjVI ^Jj I ^ L\ an I jl <l£j < i*\ II1 Ja_o < L^> cJ J 

I jL oa \ * n V 1^ jLA*j VI p Ij a . a lI Sj j-a 6^<L_2kj_ij J^jpu 6j v ^.VI dLLj .<JLI 1 

4 j < m L-uV 1 <Lja_JI jl o ~i * »iV 1 Lo_^ , 1 ^ a jl JLoX V I p l jJujj 

j. O .. A j u i 1 1 ^_2k.Qll LA .. I ] dlj Li. aU ji. LlI I ^ LLjoJ I Ls* 4 _L-«£lI I olj LiXwjljlfLJ IJ 

. p I^aI I l, fl .\ . Q 6^1(JjJ ^-3 <-lAjjJ I Cj lx LU^J I 4x=W Ll V I ^-0-1 

— <_oj_Lx_o oVL^. — <lo j_=JIj .<L_Lij Sjj^LL <j| <lLL v_JL*_i ^_L L*J I j_Lill ^jj 

I ^jA_»Li ^yo SzJ Ij 1 ^jl *^ *■■< » ^j-axSLxI ^Jj Lu < j -i.A Vll I j j.oll I 

<u^LjVI ^ SjLj <^LLUI ljj& ^_a 

< < \ \ n^U I l^-»j_o • i> s _>e^ plj^.1 ^_a_a . ^ jj, o\l I Ijjfc o La I I 

jLLil dsJ Ij^j-Q ^ju-ll jiLaJI jjLfl rdilji 4 ^ I nj . 4 'VA 11 1 <JLiaJI ^5-OJ j < I 

Sj -i . aa fI p 11 I — \ja£ LusaLa^ 11 i <»tI jjx. I(j » q **I I — <_iibjJI 

. <-» I J^ia Lit I ^_a 
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jl * «•<- "t I CilWjll *1 i al (jft '/x 0 ( j-o jL^ia JaI (jV I (jjjuall jl i <~ t. ~ Lal 

jLua^SVI Jjaua Jaj Jjl jjJfc iJtJujj jJbj .jJL*JI ^ (jjjLualal jjSl jLajVI 

jLajVlj S. i•> i ll oLV^ll (_gj l in ~ a l jjl .jJLxll ^ jLuaJLfll j-a2i ^LLJI 

^JLUJI <1 ~ aVI ( jj! /XX jj a jl£JL J5| I . n . fr i ft JSj i py ->t l ^ 

il ■ .-»~aVI j|j iUUJI j ft'il I CiVjXft jljii n hI jaI^iaLj >^LliVL 1 mj A n 

jl «jw£ J^La. jU'V I jl 5.1-a'il I oLV^ll a I |>jv^ IjJj-Aj JjUlJ i-AJj-u 

oLtyl jiX.... al « .ai <juj i ^jl inj ^ mil jjKm jj-c. jjj. LoLt j . nif. 4 » n ^ 

£jj (C J ■■■* i_Ajjjj .< ii<‘if. JaJI jft Jjill UiUfti iuujxt jIa I' Jl i lj it .la. i l l 

Luj jlJ LaL j ttif <m ft At j^Vl ^jj iljtu .6. 1%‘i l I CiLV^ll (jA 4l j i- n 

<Lj 1 Ljl.. ^uall Lf i Jjill (JA.J JaajtjAa (jJaLjllI ^ J-ojiI Ijj jl jj£| 

• LiJAlil JjJI ^ 

4jjl ift~ al Sj_A mj >_9J-Ui £gu^ll (jl 4 j 111 ~>lI JL ( jS 4 i. t iftj t l j m l. 'i a l l (ja 

Jaj in. uj,7m 4 jA (j jSij OAj ^A (J^aIL IjSj* L^iU Jjlaj (jl tjll ^jU~i uu j 

(jl 4jV iJjA (jft litJ-aa jj P^ti 4.1-ja.rJI l jA liAj , I mA-Vin 1$ Jfl Jjill 

Ctlj-ulj (jj-ppaJl (j| A f j ...II ft j j i Ciftt — (jl^JI jj_t (jtilj Anj — |>\ *tll l. l j t JjJ 

(jiLall ^jLuaJLSVI a IU “ill 4 h al -a 11 ^g-A 4 j ft I Vi o 4 -J.Lc. CiLJj *i i ii ftj 4. _ ill f . 
J>JI ^‘ujLa a j <ta a^'« Jljj V Ljjj JAjJI ciLj ~i mft ,jl ch° ffjH (j-^ ‘AjIjSimlj 
(^Jc, d (^laJll jjoaII ^-le. jj^jill i_ajj iillft*i V 4 jj&Io1I J^jII j>h» n (j| .4-ajallI 

La^pj ju 4jjl^ll ^A 4aljj CiLiaj JIlA ,‘nSj iJjtti I j JjJLl (£±o 

Ijj_jj * IjjAj .<U-oLilll <jJjjll I (j~lj Ij* m OJ Lfijjjl^j IgjjJt (joj 4 j I % 11 I.^I._l.ft*l~J 

.<j^uo ^jlLaJI jltfulil I ftjljj Jaaj Lu ^uoll (J^lj l.,. i A -tp a LtJLa.1 J 

.^jljll pjajl ^A LLAaII ftj^J Jjtl 



5 4J>LLo jJL^JI £iij jj| 

jK 6JtL*AJ jjl L£ ((jU^ll jt IjAllfl £jLujll Jj^JI J) a*. | Jj 
^ jLua I Jj Liu ((jjjjiJI jjjill CiLu j » i . n _>A.ljl (jU-sJI jaj ^iS jju . L Ja. ^yJI 
Sj-»-a.Vl j j> iII CiViAx jlj o' m l jlljjl-tljj .gjj-fllI ol jiill n*j j^ljl < ji »*jtl ja'i 
cg-«-aJI ijC- S^’LLo -Ufll jj_jSu j| Zty jjjalJI }l£ (ji 4 FiLllIj 
<j* -tLi* ifi (jllj-a. j-^iLaJI CiSjll (jj Olfll ^ Jjill Jij JaA«$iaj .LLc j.nr 
jSJj .UifJI ^ 4iuLtt <ja> J. 1 ^. 1 ^ ii-ta. ^jll j^a JaJIj .^Luall 

Lf® (^* <. <l1 i / i ol l Aja^* liiXau Jj| ^ipll (jjjj .jjJLli I jib 

Jjli < IajaJ ji LL j^ite. <*jjI *joS ji’c £* (jSklj . Li j III I Zjjiuc. ^-a-II oI^jImJI 
.£gu^JI l ji bllilj L 4»utt’i jjb Luj2l c fj -*-* ‘ *j“* jl^JI ^q L»»‘il I 

jJtJ . 4 fl fi"t n Uj l lj ^UaJI jjK i .ill ^aJI CiViAai . i^lj -!»• —* 

Lalu .Ljiui /\ , 1 ,jJJ jl^JI ^5 Jj-*ll IxA Jaaaj <6j-uaJVl (Jii aA II CjI j'h n il (Jj~n 
u* LuiLuui LjjI ^jlll j-aIjII Jilall LuLuui L .'SI r. </• , 1 qu^JI ^ jJj 

tf® '-■ '. * J “~.' XV j-ILM IjAj ■ jLuauiVI (jj» J Li j J.-v II ejjJlj ^j^a_aJI ^LUill 

(jl^ui (jj ,‘ L.iti j-llll Ij-fJ (jJLa^tVI ,3-alll (jc. ji^JI Iji Jj.il I JaJ l-i injJLa »«•-! «~ 

■ If I jll l ^.tiiij jiljl 4ajjjj i^6jm^ itjuu <‘i* *■*■• <5.5—11 ^yjjj I.... jXl ,j i ■ —I | 

yJt J J 1 i n ^j-aLu jjI <J (jjSj alfll ^ LtUljl jaSVI jliuJI jju Jxa-aj 

• C/ inl lj LjlHb 10_|8 J^lll Jlj t*% I ..J I H 
^jla_J| ^ej J^jll SjLj £-a (jAl ft - > *i ^U <JJ -.11 4 a 7i i(JjaI 4 j -v(1 

*£JLI 4jj ir» ~>ILfl .Sljll c^l •—jl juajj 1 ol~j~M ajLj 
**. ij (jl ^IjlII (Jljlj . j L^il d V I ja'u tiuA. Ljauu a —— JL11I 

^AI ^jLuu jjJI <-i>ui Ijjbj <(_y-jc.| jlfll JUaaj Jlu-A jl^JI 'jb nil ^_alll 

.LjjUl J[jA.jJI 
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.jJUJJ JaJLI gitlll ,> Z\j /A ^ L (jlilaS bu* j^Jlj <^JI ui 

2 « .■■•. jL. \ ,X ^L> jliui jj-c. .oijll jjj-4 £-# ^ 

.^JUll j> '/.I • ,> vj% ^ u'-^' ^ ^ ‘(-W^D ' - Ti ‘(^fr*^) 

^yt Z'V jaJt jLu-oj jlfllj c»wJI (jl ,juLtji\ yjJt ,/»Vl la* jjiLJI Lu^aj 
C jllj-JI ^La^j-i-aj k-ij-ui <t5>^l %J 5 J> 5 -C- ^-ft j o - > -o u^ 4 " 

all ■ a■ ^ *.*» y> i*> J a\l j -4 L 3 * 1 1 $ jj& jjcj _>il JauII £j J - > ^>4 i g 1 -1-i « ,-i . ijlI 

(jd/'V. ,^11 ,££1*14 oifllj ^Llil jjji; <£jl=JI 

jjJdC. Ljjjl j SjJfclll obVjJI (jd JS Jj-oj V_s>k4 I <>‘m • j>-tL*JI Jj-t iajjlll Jj-lH J^ j 
jla^Vlj 5 j->~i1I oL*V_jJI Ja<u LJLa.j .4djilll Jjoll jr Ljjl ^Lo^j {y> /\ • ja-i 
jjd J£ Lajjj «^Udi.l jjl 5fi>-da-» Jij J>4 /*\* 

lJjj-o _>>-VI l-ljIaJI ^ ** 7 ^^ is* isi3J$^ Sj%.i 1I ciLV^jll 

3.r. II j.^•;.■■! I .,^11x11 jLuajjtf I jLu_a iJ Lc. ijJij Jfe i-ij^u «-i£ L>'i . u m ^«T i 

?. tl .^-.Wl s^ill cjujjli«i lo-a* l ifted ULc. ^jjSj ui^-uj «ti£Jj . LajJLo <u 
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^LJI (gJLxJf jjJ fl. U . ntU ^gjj» 
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£jLujJI J^Ola 3 \ 

ujJ>f jjlj Lo fijli £-o->jJU i^li rf > ol .i JI JgjJI 


(jflll oVLJI i ji j^ill jA ^LJI jJLJI jj-i ^iGjXf jaaJI al I (J » 1 1 ill I jjl 

(jil ^ > U~1 m I JjJJU (')lfiu *'j~ ■ " * JJb LaC J}Luiallj « I I* • ■■» £djjx JjtLl IJ «fl ^3yj| 
^,LS jl JSi ( $ j 8 j-ttlll ,jl£ Jjjjl J>jl diJ I fl 'J J Jc. JcL-. nl_ i ji 

JiiVj LIjIhli 4j£J) <j » *H CiL£j ■*> n ,jc lj aIc. ^LaJj D » 1 a j lx£j ^1 j illj . I n.l l in 

.6 JiBa CililL>Aj|3 


j 1 ^I jf LaLc ^ i ii n % 6ji J) — ft 11 (jl C ift % I SljJ ftj i» f J-a>j3 

5ijj \a* <ui (ji i ■■■ -J i jji ijjjki ijii .jJl£i ji yy ^JaJ t«...j|~ » Jjjlaj 

^£ja j 1 ■- Ja.^j <GI (jjl IjA jiuj .iLjL jX <LajIa 1I J)Li ijjlxll ^ 4 jaIj 
. IjLaiajl jJl£| jl jlS ^iujil ^_aaJI Ja-ftj (jli r_>aLj J_*.' *~‘J ■. 1 

.jlift’inm jJai .kft'ill ljjb ,jlS SjjjA s I d 1 f l^cVl ^ 4j| ^JaljJI (jSJj 


yy jLuu.^ 1 ^^ L) ^1 i~i iii ft j-aj I j _>a iiia. jjaII JLsJlj 

j ft ill SjHa jl_u ^a <<_JLjJI a mil ^Jc ^a <ta.jXo (LaLc 

v_££.Lxuu </V Jjjlaj ^aa JjC . lg ~j l j'l Ifuljj Jj-S J- > .jl l Jojui^judj 

(JA..JI Ija ^lliai (JJ_ii! jV_jJ 0 • • -j ojall £-aj ■■ j iii r. (J£ LaiVlj 


(1)The Growth Report: Stratigies for Sustained Growth and Inclusive Development 


- <1 ...**■! ■»!*..M <£J - - - A L... Ij > j nn 4 Y • • A La a t ft i~llj jalll 4 jaJ 1 ^ ■ ■■ ‘*jll yj j ft all 

^ d 1 * L^Jjjidj Lf_JJ ^jAtj]l y* n 1 4aauj]tj J *'ll 4ial -■ lj I ' ■ -~j v f/V A*. ^111 


.www.growthcommission.org djj&V 
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. jt . tv j .rt j4 ju 4u£ij < ,u»i 1 * 1 ^ jj&j 1 LaLc 4-iii ^*v jju jVjj X, V.. 

iiLulI cilj 4_QjL5jl jjQ i(^jj LoSj . Ixa. Ij-j.t^ jiall j-a AaJI jjJLu oVjj-LI 6 *» g ■ i 
■^JjLflSiVI 4 j nntlj c-uj-aJI Du La a Liu yu ■•■« » ^jjl ijLLJI J« ■*•* <LJjj 5 julLc 

J-*j La SjIj jj.4 ^jujII j . a ilI oVLa. ^jl Lul£ JjjljJlj jluLJIj 

gj>ftj Sj jJl ilui j <4_jjjlaJI Ly^) 4jj_i_uuVI jJ ft il l I ii-ijI |uaj 4_ajUillj 
'■ i jA <_£j—iVI 4-» j J i u VI JjJI j-o JJ_t £_a — lift ^ 4 itift.lll J-a a Vj — (jljjtij 
(j® 4 al a n a jj» . hi <ljJ jj-ftj i Lilj in u Lusaul Jaiuij . Lj JLaj < Ju^LLuj »I «... iij t«l 
4 a . i l m d j ■ ..I j . ..j 4 n La SjLlS £_a LSjjL I J --■ a*l ■*■ '-- j 4-Lc.Ls 4 _lLI jJLouJj < I . a .j a) 

Jjl^jil Ci l aj i (Jj-a. I 4 J <1ma1 I iAiLc.Ij_i.sJIj <UjjJI t Lu ciLpu jllaj jl .-.r I L~. ■ ..I 

l _fJ t ‘ tjt “La. jLL 31jJ JjJU Aa. ^1 A*j Ll j II|~J jli I t< *J . ((juLLI) 4j» j iLI I 


• juiull jjJI 4 l j 1 1 I I Iji jjSu Afl lift jl jja fXjll 


##T* • 0 iiAiij iiljJI Jiuujls 

j-alJI Sjil 


r.A.. 

x\. 

X..o-\V\. 

LljuUJJ 

£.... 

v\. 

\XA.-NXo• 

Jiiw 

X.1-. 

\.o 

x..o-\v\\ 

C^u-all 

xv<\.. 

r.\.i 

mv-\w. 



X.. 

mV-XWV 


n.v. 

r. 0 .. 

WAt-W. 
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d .<■ I*. ■ a. 11 JjjJI J^uJI JibUjlt {£ 111 I 111 ClLaj Cllji Irt It I f 

.jjSI j] /V IfbH gjlill jai Jajuijl* ,jl£ J^ill SjSill # 

, T* • • d * ■ ■■ aV| jVjjll 4jjlall d »»aH i ## 

ja^Ci IjJojj (^LujJj ii^il l_al .CiVl %l I AJJb |^U ^jjaVlj J 1 < i I ju^ll 
I '■'»* jjSJ jjjlall jjJLt (jljiu I n fl j^l j ■‘Ujliil I~i mjl I a J» < La .AaJ La-^-liljJ 

dl_La JjjSj jl La£ .LLLa S1JS ciljlwi jxy* jju lia jj j < Ar 

Iju (jjll xlxtl jji J&LJI jat jjtu ulj ,^11x11 jail I £jL*u jJLs <jkL <L»JJJ -tUL^ 1 
J<lj , d*.-J a a 4 >1 j \ .-.« • -~j T • • A Lllilj dj <1 .A-.aVI 4_ajV I jjSklj <T» ♦ • d'l 1 nl 

j A~.l l ol j «*..■■ Aj|| --.I tl ■ — ~ aVI jl jdjli ja-ij .j ) nit I ja I nai ll lj-$J (‘CLsja Luj 
oljji tnnt jail I SjLalxuV L^ijjio ^ jJjjj <4-ajVl 4j>jaja 4ijja OJdl £-J»Jjll 

.(^Jjllj AJlill (ji I la Jj^a. Jbjll ^lUo) SajVl Jj-S La ciL }’n . m Lh 3 

4c.j-aa. a Jit Ij. t i Tia <ijjll (ja Joaill lift (j j^J ■ n Ja. (jl ^1 jA 1 —9jj-*ll jit (j£lj 

• Ltlill Jjjll 

Jiiid d a .T.l <J SjaoS (jjaall ,^-fl jiflll ,ja JaJlj Ja-jll (jt AjjJlM f LfljVl (jj 
4il£a £iS jl Jjlj . Jjill Jlj Jaaujlafl -jaill ,ja £jill lid 4 litj Lit 1.1a. jai£ 
d-v .~*. J j. ■ a»I 1 ^ Q d f j...i | Jj < LjSja L.L.V » 1 1. aa*! a I JJj ^_fl \ A V A (ja 

^.flj . d ia I ~WI 4_JjVl liilluVI *Jfi J »ij .CLa^Lajj . aa mi l jllja> JLijV 

j-LliiVI ,ja Jaai £_a Ij rv ~>-a j. n~ u til J- ft . i lI jl£ t ^ m l m l J ^ i t i i jjtljjll ^LlaSlI 

,jJL*JI 4 j2j ^Jt p il .a~WI 


.a~j I jAiau jjjiLe V* • ja JSSl (Cila^JalujII 6J^J 4aawj 

«<L aj -aj A j J 1 ^ Cil Aiaj .jajJI jj- 5 tjuSjj-al (jyVjJ j-a ji£l ^jJI 

Jkjtbj ^a jailU i4jJLiaJo ^C CuajJ I^ Alj ijij il i*a l^j OjaLa jajll ^juLill JJc jl jd ai 
jji OaJJ (jji ^iLku ja Jail I I la Llj-a ^ <ljita 4a>jjJ Jj a *‘‘ l L jt I || ~J iaai 
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£_a SjjJLfl 4ljJ <iV jjl m •> d ■ I» ^uiLuil c^ili jJtj .juJI 

LjjjSj ^Aa JU 1I J-a. bjl m~nj Ijj. VjLc. J^jll jJ ^jlaj ° ‘" JAj 

.eljia 1 « 

* - < 

tlaujll <i iSnll l _Lal_j-*Jlj wLuoll — .-.I Xi aI*»« til tjjk j'.-l <]jlx4 
■ ^S-ms^LL ig Sl » ~ i- n £jJoj jjl ili.ltl J>-o — ^LuuVI ^yj Jjlj-ill j n*iII t- 

SjaaIIj il ij <ala*JI ajjb oIJj IjLl :jJ& JjVl JI>JI 

*t* > ySl |Juii V IjLej) 4 j ft I it I oljLuuiVI Jill IjLa : ( yjlllJlj .j —-I I Jju La 

?jlill jjjj .laJlj jjilll iaijjil CiVjxLI jyJc 

^ SjL^H Jjljiil C ti:VI i^XLJI jL^lWI ^ OiVl JI>JI ,> LUVl 
■ <5j*II (Ji» «e,_y»i JS j»-*VIj ijlll ,_>ulj oLujjj <C>LaJsJlj ^luJI 

jj •<—5lS jjc j^ljlL iLuuij LLjw jylLaJI il .-«'Wl ,'nlj Lojj •*•■**»- j^lj 

JLs-Sj f® ^ JLs-ill jac yaill otfoauj ,ji j4j£1I 

e (jp“ ‘£>*^3*® *ulUJI jlj-ujVl ^ylj JL^LjJI jA <jJ| La JS ,jj 

u' Ljj_j_Aj l_e jAj .cLIj jyJI 4_fl(_u»yLj I_) j ll na — l .'--v , o jJjljJI ^yi — j_a.i 

J-S-iJ_a j-aj (jlj (£J$J ^jlll C» l m l _i ■ Iillj 4-ala. lull qI j*\j aljjjll La :JeLuiaj 

lj-*j (j 5 , -k~ i Jj-flj V IjLaj 4-kaLall JjjJI J*-ij IjLa :ju£j <LUj jl ^-1 i~ ... » 

.S Lai jl i ii n 

£0 Caijll (J rtt i jyiikAi kjywtj .4 U i ■ in Cun.il ^yLall Jl^aaJI Ijjb Jjt 4aLOflj 
Jaiaj 4^aj& t _ s -LL»-M j l inla VI jiaj/tJiLa. ^jll Jn ..ill Jjljj J*j ^lift 

.^1 .'"una 
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(J tl 


tel £Uijf 

-JL,VI f UJL! 4J£ ■"***■ * ^1 1 i < ill I j J^a CiV LaJI 

oUJI Li LSI cJljl jil .^Ldl jL&SiVI ^ jJj^l AJjillj ^L£ll c liiiVI J*ii 

Jill I I «-vj lj *.<~ll.I< r, c»iL£ <^j(jJiJI ^ If j .6 jLa-ill jvLol O-a >aJj-aJI 

■**■» j^.A cuj-IjVij Jj. ■■■*."tlj Julj_jtlj jlx-oVI ■ i .lt<~ ja jAi A.~ JL^ojVIj 

bJLill£j jjLi -2j <1 ■ >■» ' «VI j jjl a ILj . JjJa AI ~.~VI Ijjb (j« a j 11 ^jL.till 
tjaiuu iCuiiajl Jji unllj JliliVlj JLoj^flj Ci^LtLailj SjLaJitl 

.^jLuaisVI ^LajiVlj iuljlll Jjljj Jjjj iij^a <c ^AlLLjV I ^yi 

Jill I j JLaj^U <iAa-tll 4ttK"H aJ^jj 4-Jin'iii — Cil. mn\l I Sj.Ut la JLacVl ,jl 

Sj_lilj .4 ill all JxJ , I I I« Jjjl i i i ^ CJjll * — j 1 ■ - 1 

£>Jj_^JI 4 _JLc. Jjljil J^l i~> ml (j-lc. SjjjUl JJ-A <■>!! >11 fjAjjJI Jjlu^LuJ <-ljl lail.iVI 
Jiil i<LcliuiJI jJLJI J[jjk jajjllj ^JajJI 4 . ^1 -vjj 4 a K~.lI 4 ■ i- a * » 

^yJb 4 J11 ill Jau^Lui jl j-A <— 1 1 J I Ij . Jl.af.Vlj Cl I a.) -ill I_a*i I hj ^J-S Jjljjua 

<_aJI£lllj icLL&Vlj <olj-i^GlI jaloj dll ji 4 %i*lij . I.uii"i jiSl l.fl "t.a.ialru 

^-JLUl dlL* JjSJj .JojI^ILLI Jal «tijll jx S J 5 ti l AXj^oaI I 6±A J)j i u nj SjIjLj ^JcujjII 
. ..jl I illjVj (^jljVI fLuilj Joj^il <^i ni jlIjJoL 

. CjLxI I 4_iSLojI JJa SjLaJlII 

4 ft Kill vin f^ya <UL 3> fl J Ljkj LajLlju CuLS 6j\ y ill ijl 

SjI aTlII <1iU culf* ^jJI f- LixiiVI <^j^l <ijirnj . LLc. <j£laII Sjl.^lll <li 

‘ ■ 1 ■“ 1 16 P U£) I j Li J} I * - ■ i_j Li..* t<V ^Ja Ij^l I dlld^ Qi it.ll 1 ^ \<lj Ijjiaj 
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. I ■!««• LjLaJJI Siill 4tjyuu djjajj oIjj <5ijL&jll >*(>»• ol i » »l j <■■ 

^UaSlI JjtJill 4 -lIoC. ,ji yJtaJI oSjll ,ji * ^ iijillj JttJI <ffi£ oLjJJIj 
I • Sft - ~11 Cul^II J_aljjJI J i A .fl j Sj-a i LJLLt jLaj^tl JjUUI 

ji 4ioJSl jl 4jl-k« JjiiJ ajifl-n C*ilS (jjll jljtuVlj .oVLorflj OJjjjVI oLLilajj 
£_ijj 4-JjjJI oLuuL-uJIj Lajl j . jfctl I (jli «jl .JjAaJI Jt JjVI I ft i.J. M* 4„n . l-> j 

£^LuuVI u* OiljJLti jLaJ&ll Jjlill £_UaSll (jl .4_J.lt (jl ftlaJl ^ jlj-uiVl 

.^11*11 ^jLdjlVI JaLujll 

pi ml J mil oljL.Tu.-Jj Lijlji£ill jji £JJ-mJI jkjJLil) JaIjaJI (jU JeUjll j] 

^J| 4^_a»jll , Ijuaj >£| J£uuj i^ujjull 5j al t J I SjLajII ,jJ] 4^a.jll <JjJI 
jja SoJs> Ljttd Jjli. ^<Utljllj 4 njalt I JjJI (ju 5 J Lilli (Ja-a ^iuJI yjjjj 

j»‘ill ■ jLJlL 4-uUi Jjill jrtuu jLa L 4ilt jlLl Jll 'j^jJI 
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£jujLLJI 

a-u»LJI JjjJI y-9 ^mJL; JL>JJI 9 aijjLlI JJLi 


\ 

obLa. Vj .tuLalSVI 4 jI.'.ViihI JxS VjI UjjlLI Jli (j-a jj V 

6 jjk (jStlj .4—mj fl t-i n (jlj ~fcVl (__>Aju * I I A. ~ ...Vlj J^lsJI (ju JjXaJI ,jl ^fJc. 

4£jJlLI jjA ^jb (_gjl inj>VI « ia~lla ^...1 ■ ..I Jluj d ~.j a b-«.sl 11 
<4iJ .4jjLua2iVI <Lo-i21I ^ya Li A«j jk'i Jjl jliVi t fu Qj 1 n~>^ n 1 (J 5K i j^jJI 

.itjilo 4ljjl 4 aaIj 1I 5j2ll «li»lj Lo£ 


tj-»J • L>L)^"U L>b“*J •C)^ A (S* &* L^-ol-bi-lajjl (j&AJ iijjll j] La (jStlj 
I 4 UU jJfl ,<UtdlAll tjjJ 4ij*ll jj»M (LjLajil <Uli l^J J^oll e. LuiV I ju 

j(-=k. < jA»l'i'i <Uj Iiftj . I n j in JS I fl^hnj 1 —j j m t (i_i) t_yi~t.iii.il Ljlflj ^ (l) ^X^aaiH 
.<jjLuaIfll 4ail 4) jl jjlt <ii ^[ij Lu |S jki c^-ii tJSj niiljVlj CiljLtJlj Cila^LlI ^4 


I'jjjSu ,2>l Jj 'i 4ij-*ll JLLSil 4 j l n .c. (ja 111 I <_£jJall jlc. (jjjll (juLill (jSJ_j 


a ijA jjwjj jl l^J ji V jli 4ft i jil I i_ajUILa. 411^4.1 ^ic jjjjLfi 

tjn j t *KIIj . 0 J 5 II >j y aJ Ini a n *i it nj Ljljl .nt " (juLutVl JSLjL (jl 


d aj 1 I ^ I 1 ^ A*(« il l 


lijjdl Jilj j ■"** ju Sjj.v.'jJI 5_fl j_jlJLI (jLi <^jJalL nilljJ 4-fll irtVLj 

<ijall jui (jl L>S .4ijiinll Jjljll (ja j_n^ll ijljli .IJJ t flJSLn Qubjall (u£tjJ_}j£lllj 
jl iJatIL IajLa 4ujlll 4 £_>aJU j"■ 1 fjA jLiimiVI jSj jl LjKa (jj2Li i-J^Jan LajI 

a aK*ll Jjl ^*■«. Ijij ,<LjIa 6jLaiJ 4 j In f jlu jj La — 4 j aI ill J^jii 4 1 »u‘JL — 
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aij*JLI jjl Jj2j jjl ^ .L~. ,.*j , I g al-*. d aK" IjjjS J5|j «a Ijlfl ii^all jiti il djfll . AVI 

^' '"j-l d --1~ » ,'it£j i_Sjj^i iJjalj Jyii -■*- J~ 1 jifl ,4xipc ^ 11 111 I j4^l jj-fi La yMUnt 

. l(j jl« uj.iiL i » jl juuu ?.«■!«*» a ««!-«■ jj-a 


5cUjjS ^1 .(_ s -aLjjI jJLJI ( ji ji.ul I.iil J^itij 0.1 *>J Lo j-4 I j-fi 
<jl J3 jl -» la *11 jJJ d ,iUl li LfoJbl (jSil) -a "I a .^J ^ alj 11 J / 1 ~||| JjjjSij Jja.jli 
.4 1 %l.*uVL ii^lx. ol jj J» ttIL aJj-a.j -0 Sj-oJLo S.b.lA >_|I i n~i *N I 

JjjJI (j-o a ,^»l -Lj ( 1L«JI 'I ■ -- " aV| qjjz jjj 1 ,„~j < j In til 5 j ljjjIj I j 
Jioll a «l«»t aJJ,»,~Q o(ja3 Jllij . Lftl i/*>j| ^1 liijlll Juu ii»i*v .4 a ia~l I 

U& Jal^ajVlj ^AUI **^^l jLaSluiVL a Uj«v 11 a .Imll l(] » *1 jjjSj L&jjj <&jjb 

. 4 jILxII (j-ajiJI Jm£Luj JiLa. j-® ^JLlxll 'I • J -~ a *^I 


, ; i a-.*. .^>~ll jl . jLajll ja (jUjil ■ ■■ 1 l.j ola"j Uyd\ JSi ^ a il»»tl aid 

t ^yji <jSLIj Jj-a_o j£j jj Jjij Ljjji SjLS 

4aj^uJI 6 j L ;>U a j « *i 1 1 .-.VI At -vVI <a^lLI JL i.aum.i « lii IiLbj yjBj . jjUu^l 

jS)j .juLaVI ^JJ 5 jjj ^ aj-S-S ji j l^~-VI j| jj La£> .^aLllI jLdltVI Ida 

.4alj*ll oLa.jaJ*l juii ^1 !jK‘ujI JL aj&Jj ijil ^Jl j<ul jK"jVI jl ^jjjll 

-1 1 ~ ■ -11 ^JlIjII J il, ill ol.j^j nllbj jo I 5 4j.1 %ll olj_a.Vl I - »*«• 

J-ailLj a a vail I JjjJI ^ jailL <Ljjl3lL j-aill oVjJLx j ( j£j - 1 ■ a.lll j ■ * 

• J^al^aJI Oal^ Lajac <UxLJI oljlI ^3 ^jLuJI 

jJ>Lj jjl Jjaj Vj .^1 .1*1 nn ^ie. jaSl jl '/V J da.ftj ^jjuj V <adSlII J>JI j] 

4ailS Icjjuij j| 1 1 g <iifl'i 4 £^jwII 6d^j 6j vj »l •■***» aVI i ^jll ^SjJlLI | _^>LluVI 
J j a j ill -all -«-~ ...VI jj l.t» i~ ■..« jjjb jjjSLi V jij .oVjjlLI -*11*** jaj 

(jl L* 11 1*1 -JJj Jjic. a fi ol lljdl uuA 4jl >!lii. "fc JjSJj . I^ JL \ jl I ■ aU*. » ^J]j ( jjj 

.JiBinill ^1 jl Ida .Will ill I jja 4j| jajlij 

^!a - * fcl I (jl jA I_ II I nl lj . Jj Si I III I ^3 4,oJ all, I Jjdll joi ^jl m*ij (jl ol I jja 
,j3 |j_jj Jjl (jlSuu a o li 1 fl atjJ Jj-a.J (gi’iaii.a £-o ^Latl il Wl ■ .. .^.'.Ilj 
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<—I I h'm j j ■ I a j 'i i aft I 1 n j I ^ ji lj -»-l La ■ > j_a lj 5JjJ j . . ■ ■ ■■*» £ I atj V I 
jj-® JJ V Lojj |J JLtt..a.y I ijiaJLI gjllll jj» <Lj_au I { a ■<ijj jISL^U 2 .» .» A. II 

jac jISjjV I j l.itil' ll izjJM SjLj 2jJj_a jl lj^ «^j~l I j« <ilkil ^LijVI 

.^jJLUJ! jl n-ilaVI j^» 

*>1 j j « Uj*l\ Jill ^jLaaJLsVI jjVI •*•■_■ J!^jJI ^yjl i »‘lj 

1 All it . IdA til.A a 4 Oj a '* II 4 . XII » .1 al I tail 4 ... 1 i a . .a ..- * >. .Sj^lll 

LfijSJ 4 jjL SjjjLfi 2- « j a1r SljJ ju Jjill 5JU Sjaj£ aall ,*h £j 

. Lujau jj£i (jl j ^nj Sjbill La.j!jj£ill Jij JjAg jlii ■ ^alll 


lluol Jijj jt lau l l jl jjjtl Lili <4 a.jJ1a j4 £» jl jS-oj l$jj J^al Lajlc. 


aifij .jJjuJI ljj~f ^Au cua ja (Jjjll jac. OiA-iA .j a v ® . jiLli jujJLoc. 
j* Ji ^it l Lfl « j ttl ^ l. "i-a« ^1 JaIjjJI j-i jUajj oL ^l.n llj It il l Jjj ,j qy i 

. jVI l*J lla^i 


.J jj ‘ <*»1 a j-v al l jV JjVl jnl no V <JUSjlll £lj Lilli ^ £jLu^il j nil I I j 

£ 111 I ^4 Lul I Jai ID ‘^lj i LajIj'ilCJI jlj ui.ul <Aallll tijjll j a~...~ ( c*«jil ^ij 

• IaojI 4j1Lc. 4$jl i« n Ja 4 j_I jI~». /i S jljll La>jljj£llj .jujillL Ifl *•» Jjjll 

JjLijj i_ifc^Au1j J)l-Ll Lfj] . 2 O . 'il o 2JjJ 4_uliil 21jjll ■ 111 <<j n'llll Jjjjia iil^j 

iJj ill J »'.ll . ..... TSjdjil A*. Wl ,».1‘.K .^1 ^ai* ^*11 I ■ ^.jlj‘.^~llj '2 Sj all ^a 

. tla^n yj ^LlaJI jLdjiVlj iojiull 


4 |,H<) gill Jdh£ 4 >»<) q III 

jj- 4 tl^juj jSSVl jajll ^Ifr I j jl ^jltli n‘i jjll 4iajiiilj jdiiil jidljc jl 

i^iLallj ij-il^llj itlu yjLul 1 ^5 J oJ1 4 iJ_JtAjJI |^u ijuLjll 2JjLflJlj 2jjLLI cIauVI 
6jJIaaJIj Sjjl^l All a a.llllj iCiljjl^lIj CiljjL^IIj "‘Is! || ~ ...VI JaLttllj ijSI mllj 
.Ja£ JAC ,<ja^||j jalD ^Lftj ^QjQ". ^..Ka’.l Sj^AaJI aifij .Jill ,_jul_jl 
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J^VI ftiflj . Latvia jaft CiljJflj Jjaasi jkSljHI (>» $ajl>6 <ai»fc dli6 ijj 
5 i >a 1 Ji| I d I■» i-_« V lift tjSJ j , IfiLujjj 1 j ] i n 1x5 ^ <_j « I Oujadll jft 

■ *■■■* ■! .S* » . -X~l I d a j « ,1 11 ^Juu J A1 11 jjf J^odiVl jji jSlJ ,jl 

dlii ,jl . I 0 Lin SjjjlS Jjij ClLaJjadJIj Cal <I (ji jjSlj iJaifl ,_>u 4*i n *ia a 

jjtJ OuujaJll jJdL JjaaaVl 6X6 O&aSk (jft ‘(-ijJ-j (jl u6J La-a lx*. jxjSII 

fJjuJI ^,1 jSjll . I^al jmlm lj LftjljolaJ jkJJ Lfi^LL (>« (jlll CiljlaJI 
4_iCkjLiJI idljiaVla JLuaaVI 1 trill dljdj .dlj {y ‘Lji^allj OujUl 
.t^uS Jjlwj LoJjJ ijailall jiia.V I jIauuiVIj jvjU »M 

Ij^AAJ jji yUudl ,ji I {y, <X.J fi . -\ fi j glad jld_ui gjjJ JJ-2 Lajjc. 

oil dja ^6 La-gJjl (jlfa |2 j* 1 * ■" ((JJ^juoJlII Jiv dI QI j n 1 i “> 5al-£d (j® *l-^dVI 
IjaK (ju-all OlS- jkti««4 .itjla <L£_>a. 6X6 CuISlj >Lf cljjll ^Uaill ^ Jjv*a 
SjLj (£i Owpiil ilfradl Ij »J I J ,jl Jj-a-6d £-»Jdi Lajjfcj -(/AX) ^ 

Ixav Zjx&j t| n i ijAA CWi^ «In In it U jl i/u tVI (j n i rl-k ^4 6® Vil i (jl <*»? *_*klm_» 

/\A K . t i j IjjK |> p*i^l j .|jJLi (jlS-tu io*ijjl jlxuiVl .J>a.dlj ^LaVI 

jl inlaVI ^ jjJt , 6y mll jil^Sk ,j| .<_fld^ll (jlSjju £dj (jas J5(j »(jl ^d l iaS® 
^y® ^UdLujI £}LftII jji ,> Lf AA Sj-aJLlI O a Xa. xij .3a$J cdjjl tydj-aJI 

I aj^aJI (jLSj . d a i vial I <LuodJI ,<» » SjLjll ^LjjIj iaA4 l r»0~ J>l ialjdl 
^yi CaLaX^ jylfi. (JjjlosJI ml ml 5ljjll IS- > ~mn Jljj V j 6i6aJl 

.fUjill Jradl.-k.ilI ^j^jjj JJq 

V jk^Jil gjjJ djjl J44 .5Sx«ft oilli 6 fjC. ^jj ,jlS ,_yjLill jOLaaVI 

t> S atLJLI jSj a .*lat I Vj i^iaJI ^i t 5> 1 aj V itu6 ijjm jLdXifll (jjyjJj ijd 

^yjL jjl IJ La L5 La Cijdju dljJI ,_yJjdl dad I (judj i_JJa JLj .l..rk. l ILj >( _yJjJI dad I 
J^Sa jj <dlj JaSj , ( _y£ljldil J^au) jLaalSl ^Jl Jja»-all ^yit atLiava CAaadl ,_yJ] 

JLa < ju\j (jSu jd JjVl jklill yd gaaj Oils Ly .^U^dl J-a C^LaLfta ,_yJjxll illI T 

daSJj .daa Ai XaJu (jlS <al jja jkCjll ^y-lc. idajLa Lf JJ jl a liu ^ll LI La 
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I-4jIIjJI j-fi J jIU I cjaJI jjI (_>uJ-=Jla djjl jLl .5 _SjJl 1I (_tUaj i*lij jc. I .Aj> 
(ji ejJL ^j'lji/il l ^jljiaj £_a JaxJLi (jJjjll liliill ja SjJLa <fcyaa»a Oali 

tjJ> jUajjaJLe c jyaajKl <,qij.fa.iH J l a ii^all il j. ~... l 

u»j *—SLaSj JjjaLuIl Cilj l,■ ■ »-<“ » l Ja-C. 4. J Bj 5> olj^aLx A ljlr>» i ^^5x1 ^JLxil eLa.j| 

Janos ^Li jj S j-jj-a cilj,i A l t lI IjJili jail! cVjjh ju j_a jlSj . oLat i mil 

SjljJ ,jfc dju^j <i)j ■%! jJj . i‘n y a.i s James Tobin jujj juax jju I aj a jJ! Komai 
JftJaa. a <1 .as ~ al LaLaa 1 _ jAa LA. j , la, 1—y *j ° " _jJ>j . >1 .a* aVI . .IUI I ■ .‘. I -y. 

U-8 .CiLj'i.iU JSk ( jit A l«~l I CulS Jail I j 4 jrt‘l~ll < 11 .u LijJ I A nfl 11 jl £^aaj tiljjlj 

!ji < t_ini~i llj jaallj j-iluaVI J^.dI Qfa>j Sjiftll aj-4j .iajJLaJlj ( _ > aaUJI ^LkSlI 

4aaj JS Joij Vjl ijljj Vj oalfJ jU .?,ii AU.I ju^lill ^ljx.Vl (£Ja jiaoll 
Jj-aj jaai . lia jj «fl *.* V <jyaJL JL^ajVI ^Ktii juajJLlI jSJj . <Lcj ■■■II jpLi ^Jaa 
‘taaiLfcl JjLuij <L_)-=kj v_LtUJLi ^ I ill j «4i l l 4-aLLkia «(J >J «<itl j-aj-aJLI jla jl 5~irVI ^11 
,‘UaA^J! jc. <illj ja Aial p^^ai Vj . Jj*-iaj jlaa ^aiya <a.lj5I I 

j5j I t'll ! ‘uLafc ja — ^alaJL — (jilsJI jLaaaVi (jv^aJI £ Ilia I ^jLu> j2l 
i ^yu.4al I te^Lojj <jl djj ju>j jc 5j£JU ciLcLux^l l< i iA •> jail I eVj_A Jii 
ja j JjS Jx i^auLiU jaVl I HJjL jl Ijj A I jQa.lirVI.iaiJ 4 .i‘iiiaII Cil^pallj 
ja Jxaj jl j£aa jU^jLaJI J j l * fc ~ lllj SIjaxJI Jja jxixltl JjSlIj . l.K-all J Sjj -~~ II J>IA 

■oLLaa^U J5l (jaji 4_jaj J-o IjjjS <Uiaxll 

,<i ym Ciljt taaltl jji ia iaaml l < j aj ftLftll jJaV I jl irttl *■ 'lj all ^ >n | a jlj 
jjJ ja l^-alj-aaaul jSLu V JA ^*n» a CiLuLya JJa ClUj ■■**'* nalalj jiull <aJ_iua 
L^^jaa JaJoa—a jl in~5l ja *v i ll jlilL |jj 'I . — ~ a I Q^UiJu cl_^al 

(jg -v i.i. u . a j* *i i ill I olj iti r Lg-lj-to 4ia >J Lf -fl Ijj lUil JJj . ,j<) .J.ntl ^le. ^alS jLaaJLSl 
oLml jin 4 aj-Lu .<laaSLa j 'f 4 ja-tftLLa ^talj ^ jLali 
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jjJu jjlS <jlo U'li IjjlS (^jll ,jl <o . i5 *tI J[jjJI 

jJit" <jLj jjf-i J[>5 liA gjjJ i -t y a j j5j Lajjj * U^jLfta. 

■ ^U J i 

<j| L£ j-olll J^iJI e»L ft *» » LkqjI J ^ * t i jkLJI Jljl l I j-* 

.-.I ...li. ..Ilj d i — nlj". ..V I JjSulu J Jjdxu 3 i Aa l£ <J LijJJLO illjJJ (J^UJ 

JSi <LaJLua I » j j- d a jV ^j-A_j^JI clIjjV I ^jujuuj-o jAj .4_j_allJI Jjjll 
jA» j ,jji j—oVI lift j] .^1 Vi > Jaju jl jjj-lll j-j-c- {y> £ 2 -*-° i_r* oVLsJI 

( N )oLuLuJI Liiai <i« JLcVl </>fti <a*jVl 

(_tjaJI Jdu La Zj/1& u& 4£.^jluJI JjU s>JS Ji jjji ijl i «- i *i •> L j^Vl 1 1 
>l_ol ,JjI_$jiJIj j^Jj^JI X=Jlj I j ^jlj'.<~ll (JSIj <la ( 2 ^ ^a~l l Lf -aL)l ^JLxll 
JiU. (jji j-aall 5 c_>jjj j.t-kTij .^LjJI jL/tlsVI i yi JUI (juljj oLajilIj ^lin il 

. J^JLsJI jiC. all ^j^uJI (Jilllj <5^*11 (jjLa j>%*> 

ajjSJlN d^Ul 

3 1 '^***J 4 1 * I 'll JjjJI 5jjiall <£LLI ,j gia. JjiLaj Jjji. jj*£ll IjJLi sjl I 3 ] 
klllj jji Lu i 6 j ■ iVl <jjl vlll oLuOjLiil L yi <-fl $ <1 4 J 5 dj j^al l i & III ,jg fl.-». 
jll Jij 3 !^ I j] La Jja j JI^jjj 3 Lift j .<Li3_jlll <Laj-lJI <J^>. CiL-ijlia 

.V ji .1 ijjSiJI <-£111 <5_^u JKiiil (j-° J^‘~ (j-a J3l J-allL JjlaJII ja£.JLj 

oUjJ jj-ft V 6jn.*ill 6J-iflll <-fljxll ^ »LjII -uJUUU .kill j£ (jiul <j| <jLa.VI 

ol£ji.t .11 AJftj iCjI^jjI L* ■■■ COkjj djlaa I d in jftt illft ■ j 1 "11 , qg ftA Vj ^IjAaI 


(1) Mohamed El-Erian and Micheal Spence, "Growth Strategies and Dynamics: Insights trom Country Experience," 
World Economics, vol. 9, no. 1. January-March 2009. 
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eLpSlj iSjdi-i .clilj Jjk-£ jjl ^j-a I a \V JjLjLo Jy* 4 1 £jj 

1 j .(cJjJLulIII 1,^ />I Aii q I jj^ll <uHx. J-uj^Lui i i ltLflj 

L$J 4 v <j ^ d x -w uljOiiil i Jjl^ 11 LfJ 4—aX. IJ JI J_o I Jafrlaa^ iii^ dLuiu 

^Jj I ^jly.<nll Jim LAjf j , LflUAlo 4 qK t ^lUI jLdJiVI»I -I ■ 

. iijIjVI ciljLfJtl LAjI jSlj <<jtlli^ll LajIji^iII t j-lt. j^olL J fl'ntij Jill I j . jj^JI 
Il^i^kll ilSl JjIjJ X*>j* 4i1 I .(^uiLaJI u-lc. i-uLa—o oLujjj ^J 

iLSi jl Ijlj-o-al JllA (jI 4 aji-vj . Ljjjl Ci ^i ~‘ <*■ " llj jifll JLajJJ Ij.ia.Ij 

'~.jl l jli .La - -j ijl — -.It iAjjjll SjjLoII Ctlj < » « I'Ll I jrtiln V <Lij t al l 

<t'Lj (jaj < lAfl-L’ill JJA.VI jj_Sjj Jjjjia ,jt LiAjljjfill jjJfc J[j . <•<il l |JjLfl-a 
Jyij jl 4 _ij!vsJ 1 d X III jjAa] Ijjitn jj^Vl jajflllj ,4-afcl jll 4uJI jjjL j£ (£jaI 
■jajlL jLJli 4xJx£. (Jjit.i jiji*J jjlj 5ij*JlI |Jii (jx £jj]l lii (jJt jjjLj <1 

jjg iLi a.i jjijll jljiVlj oLSjiiil teLi. J-Lw Lu.Lu.1 liAj .i5jx*. I .Ai l vJli-4 

-j . j ■ O jlll j . i. al l ^^Lfl|j -j"j 1 « a^ll .-.I i ij > a .a jj alI aJ<ll I jjx ^gJj-Aj 

jilt (jfh kjJhjJ ,jl (jjJ i<UxlLLx j l» - .4 iU ^Ljj ...Ti .JLjJtl J j » m !jJc. ^Sj j mj IIj 

,jj» jjVsIl jj ft ill Ij LujjLStl a j ([ -%V I (j| .gjj a ll ijuluaVl jl Cfrfc. 'j a l l 

j-V»ll jjAa LL&a. jajfll *LxaiI jl 6 jJa 1I IflJ-' l jul 4 jft l il l J[jjll 

jjja £-X I fl ■ • ■*. <aJLlL S i. Attll <a_u .6JJAX JjJ ^yflj .pLml j i ni l jlaJ ‘CgAJ ^JX 

jukll j .-v~*-l I jli .I'K ■> UjLxIil Jjaxjj «Ijj jj^I 5JjJI juiaj ji <jV Ci2jll 

<Lj£ill ij^UI <j I a "v * d i I ILH jjliu i*. iVj < nj fllI olj 4 jjSa 1I 4-a^ixJJ 

J[jLu Jil jj i .**». Lajjj j "‘-H £x juaxll <aJu LLa ,jl mti V 

i.f (j£aj <jI Jj a La‘i< ^Jjj JaJ t-i.iijJl-a J O -k~ ^Je 4 j 11 ■»! I Sjl ^ “ill < a hVa ^gi 
. <j ; ^al I d .<111 LLoaJ 4JLu U\ pLwjJj Jjlll 4jlliu LAjjIaj 
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jj&Ldf J-a-oJI 
JL>OJI d ^Ldl >Mh)t 


6j" at JxS ^ya k_Sjjlj oVj « nt j n ‘ill J« ~J ^jjl ^^JLLaJI j l u->~i fl VI (ji IjLa 

? I*‘^* |jijl I (j* 

Jj Ka J |Tj «SjjaS 4*j9jj-» .AM :QujjJu LuiLuil J aaS SjiaIJ.1 LL.V I 
,jVI Lk.j <<djxll Jil jjc. li!i.u^j jij. La ,jiL£ l*j_j .5i^xLI ^1 J^uojll 

. JlJaJI J2iii (jjj 

<ui ftjj./Ti n L ^Lu] u* (_) <-■ I <-iA Ij jjL 4-uti <JjJ jujaj ^ylLJI (Ji-uJI (jj 

(jli - lj • ■■■’- a jj a a 5JjJ .^ j-% 1 V tVl ,jA Jjjj -vj llj .(^a»Vl J>lIL 4jjli-a 

"j-*-a jAJt J jbfi JjjSa (4 jI j-ii (j/u jij ^jlc. usjjiy *J“LJI L* 

,jl <iiIL=JI) JiljH V jl jiljjj ti llflUM J (jjJI o UT.l I jUai j] tiu^ (ja 

,<aLu| jjj I t\ i hi ijxala <U>JI jjSi La £-0 l«La> 6j j iayjj ^1 flpll 

Sjoj£k Jajjl ja-j jlu Laa <LNI I ,am xll ^luVIj 

<JLU 'dr 1 * *j ^ !^JI oLoj~Jlj ^ 1 mi l j >j i k al (jioj <(^XLlJI jLalaVI ^ji 
i LLa (jl ^.jL jlaJijU iLtiJI jjt CiLj a IIj ^lullj .jlaj)U 4Jjl3 j4tj < jlaj^U 
(jlijSL; LfL^uopj J-»_JI iS ie. ^ I Ti j (jV jl i L>J-La (jjSj (^jisil yj-ill (jV La] 
CiLjaIIj iCk^uall SjLa.jJI uil^A j» ht aj te \ IMi VI I j *il > . a I jy . Ii-a (jl fl Ko 
jLdU 31iUall CiLjaJlj ^luJI Ll .<Li_}jllll CiLjallj <^&llailj iJjjLillj i4ayLII 
I « l (jAj .(^ja.1 3JjJ (jj J l ( ]~ m j j 51jJ jjjjj (jl (j £aj i lia -a. «,j»i£*]l fc( Jt 
j.i ■■«*Hj ?*■■«» Lxljj CiLHy i^j r l‘n/iH CiWIj iCiljLullj i .iLujpsiyi 
jLjiU JjLa jJi L J£ (jSJj .jLj^LI <L121I <tlill ^ LjSj ^jl (Imjj jIj j~u , h VIj 
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ijjJuuujlj I .all cil jLl mil * i ^ *t I CjLV^JLs . ^ " i D^U Jjjl i nj 

.4ia Jjjj oljjLuJIj <^.1-^11 ,• LiVI Ja>« Jaj CiIJ jl_jlI J • I, A il oljLull Jjjlnuj 

£-a jj i.Ti jLaa^ll JjLS j j n ^jJS Loj jUlQlJ JjU jA La 4lir»l ill J^OjJIj 
J j i ■ i> ^yJc < Ij^L^-a Cujmj^I O 1 ^ a jii JJJj .^yAjlj'i^'ill jlSiQlJ <a. i*n ftjLr. ijjxjll 
<LLSll j-ijC. 4-lLll ji> in O'l^j&ll ■ -ILt; jj . ■■ Lajj CuLS CiLajAJ <Jlull 

4 j I n rj .4uJjjll SjLaJill jl-> (i ^yJLllL j j iAi Jjlj iXull jb jLaJ&U 

^ d j «l*.~l I *jl ~tl JLi_* .vljjl ^J| oLajoJI d-tu Outsourcing (*)>■(] « ~ll 

.jLj)U iLli jic ILL, cuIS ^jll olajaJI 

^jJI jLaj^U <LUII j jf, oLj^llj ^ l» 1,11 5JjjJI <Lr LUJI jLaxtVI 
j-® Jj <jL&j^U <LL2 jjL cl nj-Jlj ^Lutll dfc jV dljJ * j L ■ ^1 

Jjlill ^LLill I j.uh j 4a>(jjl u& ijxuj l jA I » 1Q j- ■ ~ .^1 »l-v » ^ui j| 

jyJM V <Jj| .JjVl £^jill .{jtJLjj n j . . < Ljlj_o dljlj .^ILJI ■ " II jLaJ^U 

I ; u , £a Jj-o-i jjaIIj . LaJjjI I.iji lillj jja Vjjj c I JJ ■ n'l I (Jj » v.ilJjii CM I I eL-JjVl 

,jdj <j>-aMaJI Cil J , j flX , i m CuLfl ij rt i tivTi L aJ . tr cLl ■ 4. j a. LjjV I 

cijjSt LgKjLearning Curve ^ U llI LLi^.1 ^ouu Ljijf^^uLjII ^jJajll 

.SeUS jjS Ij JiAtI 4j£ jjittlm c^iii Joe ,jj 

^Aj • 4 jj i h*i II a jail Lu.il ijjua 4j£ <JjjJ I La ^ic jjilL JjjjjLaji^lj 

C/t-ui ja~,I I (jt-mj ln ni l 41 i,i*iIL j Lqjtic <L>jLcuLi)VI ^ .alal I Ij^lj jJjj 

.« LSjVl 


bi)L ^l| LKIJI l^jLL,t ^jokj 5 JL.L JLo-cVI * ^Li . J«** .'Outsourcing jj$ till (*) 
J-A lM 3 t r»l A a ^-*.211 oLLuJ ^ * iinj I j-flLsJlj <1 \ yy | j| LJ\,n uJ^i 

Jx-Lui .^sajlaJI <>-fljJcJl ili Ci^U jl j^Vl jaIjJ <_JLo C»lj_jij 

Lu l. ^ Jmj ^jJI <UjUjjlj jjj.nJilI qLLia jliAli'J |^L oVLasVI j cjLojLlU Lajl^j 

oLjVjII yji Outsourcing I ^1 j% > «.■< 1 ^Lw xaj . ^ii L*il ^JLLaJI jl io^sVI 1 ^ | 

J lj JjIjSJI (jjja t i t H CiUl^j ijA 6.V%lI I 
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Sj£xLI JoJjil cj^Jlj . I jwn i “U-i aj j n \o ^jjb Lo gHi J^jll 

£djgll (j^j) jjjSj a2 5JjJI (jli < < i A a ^ *1 a I ~iW I c.Lji<..ift I »<*«• > jgjll a* 

Lojic. oLc.L Ua ll JS Jj-fl Lv I ftC . n£j-ll JjjJ d 1 i.iilL o(j-a j.ir. ■ aaj " ,jl 

■> (] .-■ I ft i A.I Ij 3 r I*. ..ftII ^1 -kj i<Lc. Ijjll ( j_Q Itjj ,d . ft. I ~ Wl. j_aVI jl« * ■ 

u*j <t 5 jL-ull J5i l.fj a ^jlll oLa-jill ^ jj x .v o . 1 1Ij a_>Ulill ^ 

CxSj- A ~'" JM i 

j*-mj ^_a l‘i^nn tillj J-«ft-~ I iJYIj .^jLwJLI jjSi I|]j a a^J ^jJI olojill <lj ■"...! 
JaXA dJ» iti'i ftj <p ( jJlu jjXvoj ^Jc. SjjLjj jax. dljjll jjl jifl d < ‘ Lj11 «tla.ajI L flj .ft 
(j A a. A l j <_sjjlu Ijgllj ■ ajj.i ~v I Uj ,ja Jlj^Yl jjAjjSj kjj.uia < j 1 jj ~ ■ n Y L> 

4 j iii'iIL oljjLvoll JiLaj Log 0^1 a .all d «■ ■■'■II . d jl-ftt I dlaJtJI d >. i a 

^rj I< 1 ~I kJjg* ■ Ix-A iiXoJ liuAj .(juJalj-nU d.Lg.nllj ^^Jc. 1 oljjljJI J* . .-j L-wSli 

■jjXuojJD ^a^j Lu <jjnaljj olc-l Uall ■ 

I nVij .(d ■ ..'<tl d alLII d j ft.l-.-.V| oLj~i i n1 ■ oIjjjJIj JjikjJI jjl 

l a tftj .."tlfJiftfl 11 jjt d i.... * 1 1 1 d tftl iW I .*1 ^"... ft i jjajj jl.YI uuLJI Jc SjUUI 

4-ka.LuYI jja — iidjJlJLI > 11 ajli.iilj jLJjl.i.VI J}H jja — J-Sjj (jI J^ 6jaiill dljjll 

£JjjhJI Jjaull J-S >.»■>$ II I la Jj a-y' l Xaj II Jg.ij.itlj . Jj Ajll ^JtglLj 
ijlull <j » " •••*■ La llaj . 1 • • ■ ■■' dj ft. IT.l j^| 1 • a i’i <&j ( jlll oLcliaSlI Jl 

Hujjgutl iJjjava ^jjjg lUjutl JSj d j I n f |jgg Ijjbj .jjg£ll ^LlII JjgiJIj 

. Ja&II 

4jI.> 1 I Jjgjill |t-% -k jj J£ ft j dj «<glL*JI jljguVl ,jc. iljj_*_a tjjli 5Jjj jjj 
JjjXflgj 4 jIju (julgJI ufjd La ^ I ijjgjl uiL < IjUXog jj£| j ft ‘ ^Jcj 
dc Jjjj LuiLu.1 dglLttl Jjwtlj . jl ioi aYl ^LuYI ■ j La. *JJ a ~* ^4lu ^aj ^Jc 

xi (jI Jjo-aaj .ULJI jjftJi (jujjtiu ijAXjua jjii aJj-iia 4galj <JjJ ^ld . JjJdll 

J»l' l il'j-vj . JjXv ill ^giijgj ,jl «l|gi ,jl a J Ul i in d^Luva 

<£&jj d J ft. I -WIJ .ScLiS jg^l tjo^l (£J)~ III n (Jxojj .jila Tij ijaxaHi 

ji 1x3j dJj jn^t'i Jjl^llj 
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JU-JI *ili» “Lwalaj 1 ‘Lj-allll J_jJI LfJ ^InTi (£jAJ "Sjxa" e j-lA]I liftj 

.jjIUI jLaaU&U 4 t i n il L ZjjiSuua (jjSj Lfj| . s $alll <j-a SjSL-a <Ua ._^o (ji jyJI 

j* I ^lij 4ljJ LjjJ jl jAjiiij i4lluJI * jui^UI ^UaL Vila ■ . j.^itj 
L^jljjLdua £_UaS ^y> ,jl |_K>_^lij ,jVlj ./\ • ^ILJI Jy^uJI 

'-5>“‘ '4lui JLXj Jjjl ■'/.0 Jj ta I ^ILJI. JLolaVI jail Lujj < IJJ~*■ ■■ /\D Jjuj j«*» 
I I 1 I > < *l / Wil >Aj ./\ N ti l] I JUl^llI 4-C.I ll/« l Jll' ^ILt 1 O&i 

• laa. jjjS ^jaill Jjxo ,jSJj i4ilkll ^15 jVL 

J b^ 11 i_y4^ -a .la La. 5JLa, C m i j l l$j| jA 4jmi*ill Sjall ■ -\j * ,^5 ■ ■«. -»N a^aJI 

i^^uiaJI Jill (julj yl ml^ lj ijl .a * i ~m VI £a <( jajll JJJ-6 £a jlj-aiuiL 

UO*^ ol jij t j in ^ La £laaJ jlc. .Jllil lid Hlalj .j^a.Vlj jl « ■ ■•Vl £a IjjAb 
'uUfkj iSjjjLiiuij igj>S gj>&) <±JJ*uVI j^-aill oili jjajjiuJI 
L$Jl^*J JiLII tiAj ^ iji^ CilaLua tjjbj i^jJaVlj j-'jl »H IjLiS jjjjiAa 

ci^Jat IjIj . ^ liull aj-A iji < ?j j i n* i ajj-o LgJ (jlS a ■ a a J. *.t I L^^ »l«~1 1 

oil jl>uiSU <L1^I jl (juj^La 5x.llua JljjJI a 1 a o* is’\ IJ* Ljj_>Sj Jjaj 

£5l_j-a t^i oJSail L$j£lj tt, 4la . ~ i <<L5jJI <a.j .CiLu-ulaall Jjl .-.a* A. I 
loxajjl jj^.V I fji . n t a li I ail .^uaIIj (jtu.p La.j ij ^LxU5j !_■ ■ ■■•'•j «* j 

4 5j*i^ < 4.ttKll l 4- ua 4 a jft ,SjjjaJI 5-JLc. 2 r I * ■»II VjiLa_o LjlSLa (jjSu jjl (jc. pi .1 1 .ill*. 
JUL tfjl i ni a VI Ja LA . il l jjj (jjlj-Aj Lajlc (Jiilall t,l..;a 5j La aI jSj J* al l 

JLLlII jLaiiVI jjc j!j»*...I » 

JUI U“b <J>AJI jjjjj iLta. jl j ii 1 .,1 1L J5i2 Lj 1 ..11II aj-dl ,jl 

(£ j L^ila VI JaLuoIlj . jtUlt l iJ-ajj (JajJI tjilj aaialil j-ajjj •* * 

■ 9 a I fll t Ij <U^L1I oljLualsVI (ja JS djKjA * <Lt lLJ| l l . ■»* a VI 

U A ? 1 “ a 11* (jjJ (jaj .jkljluil jaill JjL .jlSljVL LjUa -^K.]ll jjjuJIj 
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1 _>I » J~ m l £-0 ^ jK 4d^Lc. Cjl j <GLu l.Ji I IJ J-ftll I 4 ■ ^. .1l j~ J .. I jjl • j-ttjjlJ 4 . -- l~W I 

JhIWLs i3d>^ o*- <5^1 jvLoll < Lg-aftjj iLKjflll .-■Vj-v~M 

<o l .n.i .^llj <iij_tll Jilj <fX.lxll JULI (juij ^ jL*i3-uitf Ij -4 jK. I] II 


• 4-lujLuiVI luillj 


■ Sj. A l -V a 6 HIV oLIuLajJI >■ <LA l in L )»£ ^JJ l^_) Ciai <lawj 

C>jls Jjjll t_J-Q-*J I <AjulL Cl I jjLuall jjl 4jLaJ>l jk^UVI J*t...j .-.a.t.'KI ,,-.2^11 ,J|j 
< Ixa <U-fljjA CjjtS jjaVl . Ij ljmt l n jJuj Cul£ jjjxSc (£j-a ^Jc. jjjSII I it 

(>a jjSj X6 4i1 (jAaJI £jj2l jij .JaaJI ^a JjJail |_ji IjjlS ^utlllj 

CiiS jjj .5_jijliil <. y j * i ' i l I ai-fl £-il _)3-a.Vl 0 \t fl Vi |»lj J\ Ja ji 

j-ojJf 5 jI£ JU (Ua^ala IjJjLj <Jjj| jjl ,jjj (j-tt) . Lb Xa ^11 lx$J LuSjLljb 

ts^u. jSl^jll (J-S jjS <ju IjiLS Uj J^aj ^ ixajjjlj 

,Je. 

(j-® ^IkLVl jvxi ^aj .SjjaS 5-ijjL>. L«ilj L 3 J Jjjii jJUJl axaLaJI ajklll 

• Ji>k C»5$] Ij jjlf 4 ISjVI jU LaLaj Jiaj Uiirt jlajl j-allL 4|| -s-jl I ciLuLuJI 

^jj| yJiifll jjjxlllj n_»Ia Lia (jKjfll Jjxlllj jJjiuJ.1 ,jl 

o) •JijJI J-'HJ 4 j -v l TO U ymj jjll J^-xll JjS J^xull (£jZj a jjJLaII jLfcuiVl 4<J -v~ 

'—fliUajJI jkX^i j-bVI jiaJL. I aji a 4-iol_a -j j - • ~*l <LajLLL Ixa. Lj_5 *) 1 ■ - JLla 
o-a JAa 5-ojLSJ.I JeuLk^j Creative Destruction J^UJf ^xfll Ja jUa] CilSj-wJ|i 
LabI (jjLi Lo£ .^LalU 4xuu IjjLuajJj CiL.ilj i.ull ^llua 

lX° LAjI . L 3 - . 1 a L . nj ^ill jiiJIj i^adUajII aUaj jj^Lali (jjjll ^uUI £y> 

<J ^m l 1 III jjij L 3 J ijjSiA Lttjj ^^jII jj \ .n~ill oLc-Uai ^-ic.] i^JLuaJJ . . 1 .n l JjJ 
t>"U yr* jI bi IH i u VL ( j - Kjfl ll jjj» i ll J 3 i .m T i ,jl IJ A iujgajjll <XiLjll .ajjS 

l^jJc SjXiJIj iJajll j»XJ Jila ,ja CiVj a i lL (jjjjLlJ.1 ^yulill 4-jLoaj i^j^uull JULI 
j l ai~> m V I (Jjaull (£J-& (ju jJ! i4axul-u<Vl CiLaXail j^Jc J[) ■ — -II 
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^ ^LLlII S . 1 « . 4 *vll I fj ■** » "*•'* i jjJI 4-U-i-ull e I jj.tiVl • I jJ iHJ 

ol^j-Allj .(oULcVI J)LL jjj» jl iJj.i/>II jIjlwV <xi ^ILJtl j nj a >11 JjLi 

.^Lajj j * ■■■' J*«I » - «*»11 jLutili I JjlxJU ^ lift jj .6J J% 11 iJiliyllj 

•JJlllI ljii.1 J <Ua.llWI LLu J$A 
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jJLudU j-ojjit $ .a < L U 4.t.l .> |jJI oLl5L;-oLLjjJI 


«^ljj~i mi l £Ajj 1I jjjll ja oVLaJI i Iii'ij J-suj *(_yjLJI sj-aJI 5jljj jj-S 

jLfljiVI ^■■■J*tl J- LlijVI iJjlAj 1‘iaa » <- i) j-aill ja I jjS j] (_jiJ Cij-aul 

Jj»] j .oLuLxJI *LIjJ oLjjlijlj ja JSL Ij$ia I 

tl . ~ flV I ^ ■-•!« ^j]| ..I* ...VI ijtafjxuul ^ ^ t ifl a ^liLuJI J[ ^a al l jji j I 

.JlJli ^iJi ei>ii jllji 

4jji ja ^jcjll Jjjc. — if-U-aJI jljuajSVI £a JaaJjjH jl L a At l CyJl JJj 
4d LatVIa __>aJ a bf au Jli6 . JaliJI j j » ufl‘il l ^jjL V — jnijJL jLall L ,a y ua 

Lai <tJ jLjJI Jlj_uJI jjj (jVlj . Ioa. S j_i <^jjj t_jjlLus <-t. ta til ijr s njlj 

££Jjj ^jJI ~.l.■•! t■ J|j ,Ja^ >jlu 1| q Cilj^jnLjjlL J}!* n jSxu i_fl)au 

jail j~alI ^Ul IiaVi aVI jallaall jL-ti ^I. 'I iii n £ibja jaj 

L^jj] ,‘iqia jjil ^jll Lej J>lll <l»a.~i ^joll La 

^^atLaJI ^UaSlI <j| a jj^Vl jltlL JljaJI IjJh jt 4ila>VI kJ^ij ja_t 
jl CiL^jIo jlaJ V *j aJk-1I 4^j ^lc CiLojiaJI Jj "‘II jja Lal l ul ^aJL I J i a i ^jll 
j>.txu jl JjLaa LaJaCj . Ijjb Lf i lla. 6Jaa> C uaj l jfl t-.flaL U j jl Cil t)j i « » 

Jij .JaLE jll k.U^.-JI ja UiliJU Lai .Sj-^La guill £lkill 

. jil^ j-t.II Ljl£flVj LjiLfli r*^" CjjI^jI La jLaiaI lmlv% il ,V iititll j >all ujLj 

. jiaj La Jil J« ft l jl vja-J oLajiaJI jl Lf -& <<Laa jJal j j vj JLla 

^ J Lli I .A*l 4 t^l j ,^aLJI ^UatAll pi lii ollitil jj jll vJljjl 4 l i,i A fl ^Jc ^ iau 
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<j| n *1 mVI :^L*JI ^LLSlt Jn^ll jjjJI J 8 al ^ 111 _njll i_ij *11 (j-lfc 
/<j-allll oljl nVtaVI ji i iin 6 .UiI J^olll 4aj| !_»I»*Tt ^^jjl oLuiLluII 

oLyJail !_ )■-» 8l I-IJ <1U < x oik'll I ol I imij-llj ,88 mil t *i8^J 

• C IjVI l A83U 

,jjil ^ Mil l jiLi (jl jA J ft'ill 4-tvLJI oVLaJI CiLojiaJI d l« »" La yj 

3) i .. aln l I O I rtl'n.lll (jllajl Jjll-ij IaA) ■ Ljj 4 I ^UaStl jluLiil lj »« (jjSj 

ij-a jjjjVl AaJI JLjia. jjJj J fljfl -vtl JljjJI jU Ij^tj . JjJ £y& L^jfi I*. 8 ! i ■>*■ ^III 

^alLI <a£L A . 1 I Ja.1^11 iajiaJlj ^Ltll £ LtaSJI i_ul^. J^a OIjLaiLuuVIj ol ml Jiull 

(jLLc. j^Ualj jl ft * 1 m l j-j&lj-a. JjJi. J^l <j-» Ljilaji Ojfi-i (£^1 <t j n’l'illj 

.j^cLaJI ^Lkill Cilj^jalnJ 

i . 

iliJj o l j -fl I jLoj s^ajll liil^ (Jjj £gl :Je I ■■■~~| ,j| k~ I.ui I j_A tlljjj j^Sklj 

^J -* > I U o oil a I.u cILlA Ja mil j^aill jj-* I J <j| j t «jj J[jjll 

JjjJI jjt Jcl til li Jjl L-cul £_JoI**UJ ^jLJI jjt J[^aj)I lift jv j fl~l (Jl ^Ll lijX.LuU 
CAf • Lf-ai 5 J j8 i a oljjSl.ljelja.Vl (£t Jl>J ->:» ! SjJij j_> I j^l | ol j 

■ ^ Lti i i i l l j^ill Jjjj-u jj-i ojIUU jA La liljO I*I*7~J L *J‘“ (jOjVI 
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jjjjLt ^JLUl J 

CiLLwa^J d^juuuJjJI a. I > »IjJ( uiU^JSUI 
|QIa 7 mill £AJjJll 0 

jlfrjuutfl jI gicVI 

jJaJj ijLuuVl olJ ■ "J"" jxSjli jl^Vl ^ixaJLuil I—»l U~IJ Jjjll jjl 

,jI J-Uli Ij . jljill ^»*d> j-a jaJ-jJ 4.L - .. IJ jIj . Jjljll (J rtj 1 /1 * t ~i 4-j-a.j-Jj 

ji) ('IsjjaII jj *. ■■->.* jj S »K~II j^l 4jji d ■< ..1*..» jj|^ JpaJ LAiI < imfllnll 
» * jL» ■■■l lj SjL-aII Juka^ll |iiij J^LkV 6 j J > ^ CiVjl -a n tilldJk Ci » I ^ 

pljVl ljamlI ■"*« I‘^‘a j£^aa jL/ntl ftjljV o^L^^II 6 J-A JSj • 

.£ddljj JjUoj ^Jc. I J*** jkJ .iSj < l,i=W (JiljLII 

^ A." .-. I ■ IL*. J$ ■ il ... -v ^ If- S^jX&ll jaXc. jjt Lj^a. '■* oliLiiaVI 6X4 
Jj j °~°~ Lj^a dLLA. 11 j>hi]I jj| ji <j^ai j_iSlVl u i mi l jjSklj •5jjf Jjljll 

^Lui ( *i 7 1 **- • f-Aj «5inill 4-i jps La l^ixii j^J ol nhil Ij jlj-#SU 4 juii lL 
jLu I aJ*>fj ,t^a] ^IJ ...jJ^Ijlllj «<J-ajJI jd JJaIL ^1 jS .II Jj-a ij-i.1 J* tl 

■ L a»m jLualSl 4fl il 1 no ^ Ijjj «4 K *iJI 6X4 Ja. Ja .1 filial I J] jflljaJI Jla.jj 


1 4. 1 •(j^i'il ~i “,VI (jjjilL acLiSLtl ulc. jkL nJi aVI j-£jj yi.J. ».<VI ^gjl « dv~ i aVI B-wjXjJI (N) 

£-* Uiljlo ,‘ltSZ liuaaj 1 Jjljil t /M l rta j u* j>aJI '-11 “ ‘ ~ 1 6.1^ yi Ll3.jIj^JI 

JdjUl J* lid ,'hSj LujJ . I la ji Uni JUa ( _ > ^1 jiS (j^ij Cil -a l jl- kl 

.-■ I .<. a I '■. 1 jjli i^jLajSVI » LbU d-.-~.ll. ,,JIj .(>i]l 4 j^£uj ^ijail jl .o*W I f lill ^ r i -w a d JI 

.JjtVI ^jll <i■ »CM 5I*.N Utdl jjSi .gull jjuuj ,<tiKjJI ijlSajVlj .4 1 n fll i lI 
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jU-iVl (ju LLul jl < LuA.au (juJ I j-A (jl 1 lit uua ^ui'i I 

<t_a.jju (£jju * (jLjj iLulj S .U*/.j «L1 Ija (jl^uil { jA Sjjj^ 4a.jX 4 nliVtl I j*fc 

,_LI^a1I Jjjs — ,jji ^Lu jjdB jjjSLILi . 4 j n&VI ^Lit ^jliu ^ij ijoj£ 

■ « IjVl ij* ■ ■■— ~ JaI |j« I « ■ U*.~ . ,IU~ — ^n.l-.lll 4juLj1iU Cal4uAjlaJ I 

u I ^ a 0 .H j £SjJ i$£jg*Jf 

i_iiii K IIj . <j a-uJ I mv*l Ja.Vl *JJ •" ° ^LajVI Llj< JN «* ■ ■• I (jm*fc £-» 

jjoJI (J^liJI ^J^JI {gji £aj iLutillll t jt 4 auL1Ij 4ja ftl I nlhjll 

j m<I I JJ * II j£ tiiiJaJI jlj t Lfl-iLuj LaLuaIjj jn wijau Ifl ill jlxul 
. CiVjAt £-a <</>!> toll’s J3> ^yjl <jLc l^jl .JaaII Jj ml 4lo 

3 ... al'.l Ij jKliVI Ja-Aj Jjjjj (jl’L.'i CiLc.Uiflllj CaLS^uillj 1 aM UjII jjl 
6j J 14*» (j* JjillI (jLa <olj)*mi j itif (£Xa ^ic. j»*«11 ji.Lj jL^LaV 4-I&aI LjjA.| 

jkji yjjl i-AjL^jIIj •Jjauj jLualiVI (jjjSuA . Ixa. Ijjjfi (jjSu i-ijj-u Sj>ua 

4j ii.iflln La Clij ■*■■1^ jjjJI CiLILaIIj ^ a~j~ juLull CiLjUii aj J ^julull 
aifij .(_£ja.I Calc-lliua LjJ-w> (J-aJjj lju-i.1 litj.*i guiLI JuljuJtl t-Lta^ull IjXeu Jj-cuj 

.jluaju IfJ Jt5 jjlll jjUJI jLj^JI CiLSLuLlaJ (j-A 

jl^uiVli fjAjJjoJI jc t, att.L"> V ujIjaII jAu ja L$jJ 

i Af J J *j ? LiS ** ll| l *»\ t 1. 1? ** >* » J (jjjJI f ^3-* (jSJj ‘UJ ! ■ * ■ Aj XAj .jjjIi A 'i ll (jjj-au 

Jla ?jjIj itif Cn ujt ^aLllj ujLajIIj JajJI jajj i_ol ■> ^11 - «l .»~WI 

(jfc i_AjL^j| >■•». Jl dauljj jLij l(j\^lj iylalll ^ CiLuaJI i •*! *~ 

jJAl jA giLJI jiljAJI J4AJ <llajuiljj£ .4 j ...alT. Sj ll ,^>~fll 4 jjj ^jg SjLtJa. jLbJJUuil 

•Jaall ^LajuiI 1^aa|j ijLluiVI 

ttljjllj ialii/JI i^ju j /illI 4 all->II oVxaLI ji Ijjb jjjj ijl ^*L" ... *1 «Jjlj 
4_iIa«1 «iA% i jLajiVlj . ;*j«| j"*■" CiLjaII aj lajaA ?^l*.»lla .oLjaJlj 
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.*•■ i-»- <<Uj At. 4 jlu ui LJU. a-ld-laJI 4-iaJ-aJlj OelliaJI . aMUjII jiaJi d»i*v j A%~ 

. i —ij wll ^jLajiV I LLVill 

» A ♦< Uj tl juLJt 4 jLq^ 

(juUI ^ 1 ~i -> > jjj Ci Lfcjj J tl 1,1 ^yjG .*•.' i - J |<-Jiiill jjiau iliia. 

<_J LJLI I u&j J[j -v~lI I SA pUul ii-ujLmVl olajiJI JjuxuaJJ jlSLalj jAj iLua 

4 jtt-a-uta-a .-.I...I .... x&i j-u<Vlj (juLII 4 jLuJ £jj_JtJ.I ^LIaVI jLi (j ^Vl 

jj £j jL^Vl o'"' . 4 i iii a LlL I ja .-.1 fli.y-.llj (Jilkjllj ol^j .till <iIai1 

. jjSj jiV I j£lj jjSj (_£jAi jLa.i i<ilft.a I i»iIII I 

jl La£ .j.aill ■*•' > -ijj 4 '. -i [-WI Xjjj Ij ~hmljj ^yjll <uLjJ I j-a ^ l"/* 4 jLs^JI a iftj 

jl .4fljJtJU JSj 4 11 a r nUcuj (J^ajj ^yilL-eJ >_I if <d _j-JuLlLI I jl njlmVI jJLa 

(jjjftViiiill <iill jiljjul ^yll Luja. “lx.La.j| jjSLlU 5ijLu a^Ofl ^yi C^yiajjl ji$JI jA 

d L... I J. J .t.l .11 ^.|‘|%V I JI ft *i *i mV I ja Lnjiii'i ^jAa A'Jil (gi ~i ml I ^yi^j Ail-n-V I 

Jiuu ^ylc (j* aiflLi < 1 i^i LAJI cj Ll Lull ^yjl o^lA I jlj 11 Sjjxla o l^jAl I 
*- 1 ~ a‘il £_o jVI j ■«~ i Ijja j£Jj . I jxk Sj j ,aai —all jl „i ~i ■» «JI “ill 

.^yXlHU jl^ll 

<L1 n -t i (juLill ^ i -i~ jl i^ j | J a n Ol ja jAjJI ^yie. i ^% n lj -i.in l I U % “Ul 
jy .iJjUajll (juJj o-LJI jta.1 l^yJ jJ. iA .- a i Sj m.~i_-ti I 4jLuollj , |> { >‘ilh j 

J j. M il Allijllj pLSj mJI 4jLa— a. jl . u< m l t j _i aid j£LJj ljJ5 Jj-ii jl (Jg u ill 
(,>LLj JLac.1 uiLauual ja) julLaJI jj-Uft-A »1 I jXj ^yjc J-uuj < LuuLuj 

£_a d . Ajl »~A ajLc. j a$J jJL-oJU 6-USiJ .jALill ^ AjJI ja daa ->."1 I jaJL^ll i_il.rt.inlj 
.jA£ -la» jjJ| LiJuiLua <Lj 4 jjii jLa-V I (jAlj (_y£j . jjJajAl jAlIj 4 1 na l ’i l I 

oijjj a jLt jj .dll L ill ■-■ I j ~ a t Ljj| jAjJJ ^£J »j 1 (_yldU (julall LLaA jl 

V Cil^kalI ajl ,^jAl dj111Lml CiLa-Aj laiLuj ituua CiLjtxlj <<)Laja 
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(JjJj L^jI Lxulj Lfl- J j j il . U 6.AA ^jLaVI 4^.1. , 1 ,M «a . J. \ X xlll ^jxilill ^ A '-A 

c jn Llil ^ ji I ii^ia Lo^. J.a Aq I lAjJ I jj Lo V Ij uA!> Lt^J I <_i L^jxI J_o (A jaL 

jllo 0-° J'^-^j <J-o_*JI l5 _L .ul^JLoj ^lkj ^-1 ,a ~\a jLaISI 

ijAj ^Jx. I—A—J I Vjl <L_^.I—^.jj I ^ | A —lA—.l_i_J I <Lj l A <a £* ^ -A ^_j I \ A Llj I . , \ > , \ -v 

. ^_khyl J^lA. J^IA ^_o ^JXI 111 I <Li Last *j <_» J L-Aii V I L_ujJ I 

^1.11—*^aJl ^julU CjII—o j 



The World Bank, World Development Indicators 2007; for Brazil: World Bank calculation us- j J^uaJ, I 
ing data from World Tables 1976, World Bank, and Institute of Applied Economic Research (IAER), 
Brazil (http://www.ipeadata.gov.br); for Ja]an: World Bank calculation using data from World Tables 
1976, World Bank, and Maddison, Angus 2001: The World Economy: A Millinnial Perspective.Pairs: OECD. 

(jxiIjlVI 6llj| 1 d \ M jLA_o oI^ju_u ^ lr < i o <U'^ oLUuxJI •< < ^ 

:(Y. . VU<\o) Llj_^ ii^LUl oLL_JI j* 2 if, -U I oU-jJI 

:(Y• • Y• • •) jhj—S :(Y • • "\— N^"\o) :(\W— N^oo) Jjjlj Jl 

f(Y. . V\<W.) Lj^ :(mr-Uoo) ^LLII f(Y. .o-\W) L^j^l 

uU^ :(Y..V\VVo) Sj^Lilui :(Y. . 1-UAA) JjLix. :(Y..Y-\^V.) L3_JL, 

.(Y. . V\w.) aiiLLi :(Y..Y-mo) 
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‘4 r j . ,. i |jKj & j i i *i 'I ■ —* al j*ull jl X (jJ^LaJL i 'aU IK . .»11‘a 

LijAj jjSl A-fi lia j*j <J[^jJI ^Jc Sjjj JS‘| j*JI _jL£ j_J*l»Jli 

4- j l n t il jV^-i l _i -.1 J, 4 ^- 1 fl V 1 jj-j-ajJ I >flVl I_ IJ I I II Jil j_j5u ■ -jj ' ~l I SjLtj j*JjLjJlj 

Vj .AjuuLla O Lix j^lJ J jjL*JI ^£j]| C»l*ll V JA jjuLII aV>^J OiuiilLj 

J,L_oi ^Uaj <Ji*.dl tfAl JjJa —a_j_a.l fklj-lll >6 JjJI jjSJ j‘l Jj 

. JaLi ^ 1 »*•> I 

iPl jt n‘i'i » « iVlj «S>*1 b CiV Lft l - kl ^j ,>*111 J>L Lf* Luj iijjJ.1 Jil jj 

M-Jj . t - a i j jl a ^11 ^jlll mj I j . 'l mi l £_Sjjil ^ * ill ■"■VI-a jUi II ij i^jlj 

Sj » i r iilill J>JI jL*lLj .>*111 ^CjJ 4-1 JIU1 1 jLijVlj jLaujuuiVI j* .-.lj j~ ...I I 

ja /V0 >>aj jl i_ta»j ~i M I J j( oV i. m VI jl » r . A!u < IjLjl* ^lj~i ..uU J n~ill Cil j 

<ia*^UI aift <>£t j_j.lt Jl** j-a>j 'i jSJj ■_>**£ i>j>j lifij .jjJLo^yi jjJaJtl glllll 
>lalll j* j*-*-* jJ-L j>LL*j i<ka^UI ^ylt ^xxa jL-*JU li>i . Ifl Jj** 111 ^1)1 
oL I. iiv £_a I ■ A .I j. ..1 a <GI l*£i . Ls*a.j 4_ijlA'ill oLLuaJI j* la*t.‘. . jj...l J ■ . .1. ..I I 
J-U-® jjj <>*JI j* Sj5 v j * JjvI>» j_jj 4 _l*L1 <]>, j* JLJI >6 l*5ij 4 U. ....11 j .‘.II 
Ijlj 1U A1U <1U UU. J**II jjSLy.X.o j^g.UiVIJI JUIj^lj 

jJ^a i—S> j-o /Xo &jj2 jL*j**ul jlj <( » *£! I JL*a| £*) 4_iXj~ II k ij . I * I ■ a 
. |»*L*1 I jUalll 4l£J j <}Lii £fi!j* >4j • Jj-o »wJjI5l> j-fij £-a a 

J*t J>*e»Vlj 4-k*>>_*iXI J>**Vl S-LtLs SjLj 4_M3>t jUij >A jl A*: ~ ...VI jj 

. J*jJI 4*^llljj jLual ft V1 jrlllj j* Jjjj 4 a ■ ..j-.l I Jj.»Vl a jjSj . ' I . ^ * a M I 1 , . , J „ 11 1 

JJ>“ t 4 f“b jUai jjJt j j J ja' i 1II j >ulillj (L f^ l ' i W I jji C»blj|>JI J* ^iljj J^aijll 
A jji ^lj*luilj i 4*1L*1 1 oUlLJI a I irtjlj .»l\l^ ". ..V| J,^ l ~ j_j1&j jLiU*Vli < ."«a >|| 
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(j tiflln Ljitj I jj/aj-ftlIj d^l^j-uuVI j JjijlI ijLjl (bj n*Ti mil) JjljLI 

■ ^j^Iuil Jajj (jjjil j»-fi (ja£. iAi»W"‘i «—Sjjuu ilia>V jL^jV I 

;IgJKitil £inyt jjjULlj Ctlcj^uJLI ^‘1 ■'>» ‘jj*• luij«lll JjxaVl 

Jil^i imj leLj-^UI ^ j'h j CiKj.itij <C>ljLLJ.Ij i^jljilj (JjjJall) d j ■■■! ■■■Vl < ‘'■ iHj 
(gj-oidll JLLI (juljJ < j>jL*i llj (UjJlLI *(j» ■ d n.j /ill I Jjr Jj i/lV Ij .(oVI I fit'll I 

((* ‘"? * j* 4il j .<a-.H j^ai ^jllj 

■ jkLe. ^Liafl oLjjioj (j/al—a. £^ltafl C»ljj£La ^J| I iAjI |tm flu jl_» *1 ~ ■ ■•'f Ij 

(jjj n II i nn (ja ^£J Qjyjiluuj Cil^ju 4j jaIoII jl 

ja joi Jo tl «jl 0*1 mVI jlc Ja&ll jjLxll jl |Ujll J-i> JjVl jjLaJI £_a 
u , & j U* ijJI <jl^. j j , »i o ~ <LbjJlLI Jij d jln t j <? «j ~ a /. — d lnti*>V I ajLI 11 

•jalU SjjALLI Cil£>aJU ^Aj .ojLjJ&ll a j 11 

4-*JGja UjIj-C J£jA *Uj»jJ Jakjj I a J * » C Ij. j .. i 3> jj£j (j^UJI jlajLlauVIj 
^Jl J j / . /"i jlI jlft SjjJ Cit^j . i t i l lj jj) 0 * 11 ill I (£jl jjj Sl Ljlcj <5jJaLaJLL dt-ii*ija 
.jLiluiVL dJi-r>~ilI SjLUJLI jajLoAj — • ■■■■!*> JLuj — Jopjll Jill joij 
JLLI (ju Ij ^UaJ (ja I id aj J_4_S| 6j(_& iA -t tl ^Lkill (jjflj «^j,al‘i.ll ^jL_xJI 
J*a«j Ljk JLa> ijaljdlVL Jjjojll ^IjaluiV Jaa J&jj ttilljl 4ajuj 
d a l ar . SetiS |kjc jjJj (jjjjj liAj .d-oc^La jjS| <u£ 1LI JjSa JjjL jc Jjja.ilI jJLlaJ.1 

HylLa^VI jlajLuiVI (ja JlSj (jl (j£aJJ Jjjajll 

jli «> flilhjll jIaj j »til jjAI.iLI djaJLI jJt (j-^l aII jl » M...VI Loluj 

1 * 1 0^1 V jl o* *i m VI (ja d *n * n £ljj| Jl i([ a .d-j I j J I ‘v IjjJ Jlj (ja ^_Cj]| ^Jc. 

dtjjaj 5j h i nn jjSj Jjljdl (j| uj mllj j-lLill ^aIj^ <Laj^L« 

<j| • iljljill aJ ^UJI j an **> aII A jiiiiilL <a1aC ^iiuij V <GI Idkjul 
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JjLaJI ,j 4 -flj ( 4 I A .0 I |] \j «t~“ jjjjJI aVjJh (J^J LI 3 II ij iiujj ^ <• I a ~ VI jjLslII 
j-aVl Jj3 ^ «±LmiVI (jrt-ftj aj a ll i_ tj m ii jjl j S aij <j o i ~ i i n a ll (j^LaJI 

. I ” * '--j UaSjlj ( jaUJI ^Uaiil 

<UlJlj * il*~ll ^Aijl ^£,J jkljbfl ^Uaflll ^yO lijlkll 4 UttUjII --.Ijl a .I j| 

^■^1 ^.1 1 ^LLJJI j l.M,.. ! Jjljt ajLjj j_aiJI ^ lr LuLajI jjJj 1 . 4 J 1 nLmV I 

jLaaluil jjl jjJj j-uilj jxl.n mil £-ijjll Jdull CiV La> J jk~ i jjl • ( c > w>V lj 4l» a K ll) 
Lj.lUn (jjZj JU.yjl (jiaJll gjLiJI (j““ Z.Vj Z.o qU La Jj-»—a jjc jxl—*JI ^UoJJI 
4 HH.nJjj 4-aL*JI CiljLi jlu iVI dJJb <^* 6^«y .JjUUJ J ) atl I ^Jt 4 lafl l xal l 
jjl .^ft'JI a ■ -X a A. *. - Ciljl tajilj ,_)-ajJI 4 » 8~i j-a Clljl if»*igl jj«a Jjjs oliLal^SLa-l 

£ LUitI jl ail ml t jlc. jjlftjl jjJt 4jjuJ ^a fUl ^ILall j Ltixu il 4 x> al 

,^_a 4j£lj jjJjLa jac. j^jll (J -l£. 6 jjI jjU I jfJj . ( j^>LaJI 


^ ■* ■ -~~l (jSLI fjC. i*iaa‘ 4 jjLj LiL Ciij ^jJLL gala rJLLI Ijjb j^Glj 

^Aajlu oLuilaJI * 11 a" 11 . 6ji 4-SkjJj i . hq La -1 jLaxaVI 

,* . ‘f ^ i ■ a^j i a j» lIj i Jjui; I ^a^jJ 4 la i "k a jji ^ y a 1 ’ im ic . 

■ . 1 ■ ...V ^jl<Wl j I a. 5 a ^.*.» d aK~H . U.I a~ VI ^ £t\j_o «n ft Jalftj 

I JJb ^Jc LuuLul ^ufitlii 4 uL JjJ .4 i nifl ijj 

|4i^iaa 4_=k.j Jj |j^La (j^&Ltla Ll^u ^1 ■ ..al \11 clij ^a ‘ I a a J Q l IjL 

Ifij . 1 iI<I I*>J }Lol ,*<ftf>ft> i_1j-uj (ftJjJa. oljt-$-a Jjlc. 4ijuii 4l jfl . w i.i (jLaJj 

j JLajJI (_ujjj — ,jla->*i i .ii ijc. — ^ajjjj 4oftll]l Lij-m <Jjlail 

4 *■■■! ...Vl 4 t\ JIj .ctajJI jj^ aj £-ujjI yjLLi ( jie. jLallVI «ual k_a^ui jjill Cil 
J^jl^LI J4C.j , L^laj cil it.UI jjJ| c.l > o U 5 Sjsj (>-Lj_>ll c«ajllj 4flKlJ I |_) Aa-s~i I 
<aUaj .Cil j iii‘i%ll 6 J.I,i'l o 4^j^ll CiLLu-Sb ^ ^ i ii j* J L ~i< ^a 1 i A a| yj-A CjI jLUJj 

■ I \ A yj*\ ^ ji. J J CiLUaLa CiVLojI olaiij l JLqjlCVI ftj 4 jj(j>_^S> 

. j^iiLa ^Ika jl aimil 


109 



^ bd'“ l J5| jl JJ^I jjl £JjLajllj ( Ji-Ij-S IjxlU oLjj£x <JLxA 

jJj . J5| jl jjS| jijl jl j£xj JxjJI (J>uj jy Ijjjj . Lfijla-jJ (jj 

I jjJt ft^ll CllclicVI (j Lfl .d«a"j * ^j " **- 4 Qj j m *i i*l l \ A 


Sj. uIa ^ j.itil.1 <iin'llL jlaiLuiVI jjJc. jiLdl SjLj l jie. >«■ I ■ -~ ■ 4j|i■» ^.*..»~l l d.L«l 
,LuLiIil jj£j jl . - j-vj oLLjjJLII jAii (jl ,Jlj ^_o ■-■ !. ■-•.-■I I 

j$£f JJj 11 nj's-k Lij-uaj jj£j V XA ‘Li£j- o-t JI <LLijJUaJI ^ JxLxll (jALaJU 
(jidj L^S .^LlijVI <L£jjui (_ji Jl . j£jll i_sll_u> ^ < •»• ~ll £X » 

l£*^l (jit IjLa. (jl JSjj ‘tx-aj SsJ I oljl jjVI jl I 14 -6jj ■ -j • ■■" (j| I .Ail 

jliaJ (jit I 4JU^ull jx JJLL kJlj-ui ^LLajVI 4 1 1 a r jlj I j » X. |j . j i.xil l 


■ 4jS_^o^. oU Lot| |Ajjr. (jl J <£-uijl 


(j* Sjj-il ole Lot j oLxulail SjJJtla oL&jxJI ■ -It—~ (j] jjUl jx (juJ 

(jli <6JjOa. <LjLxu3l 4 jjj ^yjj JjiJL <laxijU SjloLaJLI (jj) SSjLixll 4lj...jj . jxjll 
,5l5^« (jjSj (jl lf£Jj . LAjjjj Lx Lfl ( j & l jl jSLu <UdJjxAll oleLitVI (jA*a 
(j* lj»* jj—* *illj J^*s> -Sjial. -V 11 (jxdiLjlu £ u ...- v oijil JJJ—B £-x jALxujj 

Jtt—aj li* LxOltj , L^lj Jtjxdaj jl ^Jl Jxxj (^ja.1 J&il Oajjj) oLLtVI 

J^l (je Jjflftll (£all (jit <uLt] Oilli IjJ 4j| » Iia ^klx Ijxx i*l l * Aj , I eK a 

4jI (jit (jJxoVl jL x -»- * t. m VI (jJI _>JajJI t^ ry , j 8 <(La-jj_x <lx J« (^£1 ^|J LI .^.".ll 

■ J^LSkjlU _ r t*>l i i (t 1 ai .J | . * *vi^ t 1 L *v 


jjjS jLu ixjiv ojj 2 Laic. < Y. • A LxS S...» ^Ijl^jj| aSj 

•Mi -*Jij^?il U* jSxall >_»i 4i B itLual <xjJLLI 4jLtVI q-a « ii 1 jl ^jjjlSJI Jjxi (jj 
t® ^-tLxixJI jl j n~i m l (jit iaflLaJi (j^J Lflui jVjJ jf-vix Y • <xjSail i_aKl OjLS 

itlixa j£Jj .oSjll jjljx J-o uifxx ilLcVI (J g T . l .i.,1 a jl (^it JJj Jfa-j jxat 

IxAxt Ijljj (jlS JJj .Sjjj^il jj Jxxtl jajil (jUUJjll J 1 Irtl I ojl^ jLJI ■ ■ ■ -a 
I j'l^l j ‘J f * * - * * 1 1 (^ail (jit SUla a JIlA (jj£j I—BJxi Ol 4 11 oijtj . LtLa-uj 

4 j Kj (j 11 oL x x m II j _>_ > »1 (jit (jlj. x , ~ l Bj (^jll (jidjia e Li.^llj jl LiAal OBjt 
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- (j jMA (jJcj .J >fl* i. . i U jjij u-ILsJI ublfiujtfl jjt jL^jVI 

J-* ,jliaoj * J ^c lA J Ji tS^ 1 UL^il -c.1jJ^Oall olijSa 35V3 

Jf* <SJ^ ft* olj^oll aiftj .,jJlL*il ^Uaill jl jljiVl 4 j ^jll jlijVI 

O - villlAj . I J j >% I jl Ijly n jj£j j| j£aj (IjLtiluil d_aoLk t-*.l ...j 

^LoJIj Oj-i_JI elj-i JV—i. ja jL a . * i ~ ... VI SjaJr.iL.i-a <-**!» ,joLaJI jLLjVI 

O^J*i U 1 J . 1 * “*» dllAj ,Jj_jJa jaj] ^1 SjajJ.1 ijSiLfLuuVI 

■ S^yC*,. It 

j] JxxJL Ijjlj Oij .iiLSjaiillj iajSxJI LfcLki LaJl jlAjiU jlj^.VI j(jj£ll 
(j-° Ciljl n *i ~ i m V I .iLfc cJj-a Lfli j-lj .4 a J a ■-•Ijl * ...I . .jfl~ d » j<yl l 

iijL^ oiijxlIL LjSljAxa jj£ ^La^l Ljjjl j$£j jla , I_j3l.iljjl 

j>-aJI lia jLa jaJL IjjjJ jj£j j’l j£aj ij^j^i ij^li jaj . Ijjljl.nj3.nV 

jLijVI jlJ .jlilajjil ja jjoljJLiVI jL£ jJj .i.. j l. a > V l jl jjiLljJll ja 

c. l j ■*> ji I jjt—u jJ Ijiaj t u IM <1 1 ^LLUI o I j -v.il l_»jl ... a l jj£ J ^ ij ... ^.1 . ..I I 

,4j|Laa_VI 

** • * 

j-® jl a i 1, i, n VI Ijjb Jjaj ijLxll jJSj j «*"■•■■ I .A.I j .r.ll ^ ILa 
■ SjaJLail ^IjjVL (jJlmjj La jAj .jkjaaVl <Uaxy )J Jc £jjj jj ^jll ajajl ^1 <L u=>UJI 
jS L-qj I ■ Ifjl j L a >, ~ i. a V 4 jjL m iSjjiJI QI J y J a jjSj <JLyJI a jjt 

ij ^ily a ) jjj^VI Ol j y .1 a ja jl a >i.,i „u VI jjL juJlaJI llK «la J .,ul j,«j] 

. jil La >—Sjlal ,jojL t _ f jaLJ I jU < LftjLulujI Cj 5U Sj*ill ajy~y 1 1 £• LjVl jl jlj . (k_ul_y.lj 

jS jl .jl ajjua VI ^a t es\ i n~j ji Ljx.j a . -y a jU t^i^Lall jl_i.jVI olafl l~»« Ijl 
ySl >—LLjySU >_id4 jj ^ J y 11 j l a 8 !* I n VI jc jLLjVI ajLjllj ,<j c Jj5j jl ajjl y ~1J 
jLfi 1 j La ) ~i 1 . 1 VI ja JSl jLyjVI jLS jl ,jic.J .ljL aa ~i n il Ljj IjJjaj 

C&jt au J L a . t * i i.VIj jLyjVI jo ^jj-ftllj . ^ l y 11 jl nil i nVI jaiu jjljaj ■ ..I yVl 
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lijj cii iL«tl utuu» jAili — I .u.ti jaSll — jl) ^jia^JI jlj^ll 

U3^f JAJ <lgjl >~ll jljail. ja_X. tP“i .j > -^I <jL® «jl n*i~m VI ja J-5l jLij^/l'jl£ 
jLoiL«,VI ju JjjiJI ^>j v~ m* jjjll j^alaVl Jill ,_>ulj o l a fl-' ~>I Ijjl ■ ■> « 

Ja.jj lijU < l-$-l n (ajjjaail laa ja£l ^£ja.Vl Jjjll laAj ji .£jLill j n fl. ll Lj .jL^jVIj 
f3 < ^*H~‘“~* jl f-Ajl n‘i~nnl Luja Jjaa Ciljijil 6 J-Aj ijiljl xi JjaII 

|> h * o Jjai jl <C-i—a 111 I Jj-lU JiA-fl V I ja 4jI j-a— *1l» CiIj <JjVl 

J*s.t. 1 J W*\ 45 jLij Ljajj jjSa VI ,^1*J liftj .<uiaJ.I LfilIjaJ-o ja LbjLaAluil 

jj^j jl i_ia.j 1 1 Jail ijtUk jaJ . La .la. (ja jl a l I (j n^f I JA jj£a >Uj .Jiiljla 

JjLjJI jjli Lojlc <_ialaJI JjjJI jjj j l ftVi jilVI (jAjU Jjoj jl <LjjjJI Jj-lU j£all ja 

Jajaal mua,VI jlajVI CiJ n~f .I Ij] Jj| <tKjull jSlj • lalia. jiaaatuVI ylt 

j| d nL.. Jui./s .>1 1 j A j| J la .-.I »l ^".1 6 j£. ja LajAa ,‘j O ^a tlLU (jLulluVI 

jaj .oo^iiL Jill (julj jLi «(Y • ‘A 5-oj I jjl Loi£ 4alalj) ila-o 

jLjtuiVIj ^j.j. aJjLall jLluilj . . “v ■..*. ■ *lj*.tllj JjL-ull ojaJI jLfl 1 Ijojaa jjSl 
jlaaj JA dajSLall jLfl 5j_fljj_o ujUVl ^ILal <LaSI Ijlli jjJjll Caital jij . iLLu 
(^Jjjjaa.VI Jajaoll ialaj jo Jaa jaVl lift J-Sjjj . jl j j uH je. i—ifljall 


a JA < LaJLuj ,‘nSa jl j£aJ jAj .Ciljjljllj Ciljjl—*aJI jjj jjjJI jA (jjLaall jn iLflll (X) 
OJjLaII JjIj ^jlaall joilall j; a OjLoJt oLiojJI utua jolli Lai . lajtaa I joX Jo ...i j <JL1I 
jaiIjI jjSu LaJoCj .<_JUI djj-flil JjIj iiaola^U tfc j fl jll SjoLfill jafllj daalaVl J^oaVl Jo 
itu-a . Jo I jo jjSj <_JLLjJI Jj-aaVl ja djj. m jl jiL mo jLi i La-aj-o jLJ <LjLaJI oLaLojJ’ 

dLa jl U '|«J Ijaj .1il%a Vjaal uilaVl t£j~ ‘J*. 1 L“ 4aala l Vj-oal jjj aaaj jj jlaljil 
. Ijiboa Lulj <JLualjllj <jjLoJI oLL uJ I vaLaa j in' ili ^joaa jjij .jjLa jJLo—olj joji ^<La 

^jlall ja Vljal jAjaSt Lo jlj ^ (iajSaJI j^jaj ^^iaLall ^Uaillj JlacVl) CiLla£M jl jJ (T) 

jLfl (daaaaVl dXaaJLt lijiia oLall Kigali * - • a .-.. Xa -* .1 |j| <fl aaaaVl iiaflllj Cgjfl g jjjjllj 

jiaa ^jll jfl U o a ^ajLoll j*lj ** *X1 <J] JiaV .^fljja jKaiall dip a 1 to d—a j fl a i jjo jll 

jiuiVl LjuJIj .daolaVl dluJL jjojJI jljoa jajI L il ja Jju jl dlj j^lj L fl l * Aj j^lj tOj U L i ll 
oaiVi JjLaa jl ^11 d j atoll Jjjlla Ijj tS ^I J-5j . jaja-flil dlaaa d.l o a ll j L I i . a Jtaj 
>jLj ...II joau I 4 I jj S ji j^aj ( JLa. CiIjMjX -aL ^1—iaa.Vlj d—flojiall jUu jalj-aflVI 

• I ^Luj 
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«—* a s <I 4 1 a* j oLljlhM ojLSj £jIAJI oiAjAil iljj ^/\ 

JjlA <4jl*kl I <LuJI Lufl CuAflAil ^Jj ,<LuJL 4 ftU ”i /> difll ,J> 1 XjU l A. » .» M* A 
joIjIdVI jU <6jJal.A.11 6Ji uUaJJ • t.uflj 4 -u-oaILi Jjjj 4 _i^»jLAJI olaljjlV! aaa 
jjxfcJ IAa (jSij .^^JSUI 4 wl-vv 11 JULI JjLxLI JjV )J i/i i <Liju 

tr® <LUil iajVl j-sVl 1x4 ijjk Culc. 4 jjjjjjVI Jjxllfl . £jLUI jjC, j-»VL 

Ljjjl J>1 CuLS (iial c»5j .(j-Jj-M*_»JI (jj-ill ol. j’ ti «ml J_i.ljl 
C > i *i i A L nX i fc j X« . A 4ajl Jii ; g >Ati i I vlLl^xi Ij 3 j q _l! Li , ‘t ° * I A j'iL Ij 

.-L ji I Al <Ua.jL=JI xl^j-JI dUjSj JLjjJI 6X4 CXuOjJU <i»jVl e LSI a^IIa/ 

olj Cl Lax i/il < IAJX. JjxILi •4>^ L»Xl> IIIIL j * ■ ■■ * V jJL*JI (jj 

•J*L£ J Lii 4-*-flJJ-a — (jjSj ,jl (j£.aj V Lajjj — (jj£j V 4 _i6jU,j ^jlLlj jjl i/vo 

u LaliVli L ft . U /1 T» • \/\ . .A Lajl j^L i^ullll (J^jjl jiu d J J Jjaj 

Jbxil 4-aJm ^Jftiil IX 1 6,1i.li nl I Jaj a i/iil ■ *«*■■« I a ftj jLa* J^Ci L^ldj JjI g 
JSLoj jjtiil 5^SkjLaJI Jj>aj]l ^^ie. 6.1 nil II JjxJI Ixftj .iaxlill 
(J® >?-=■ 4 jxJ jjjJI JjxJI CaLt (_j-4 <jj-alxll dJj ^ CXaaa ^1 Jjxllj 

jLaiLuiVI ,ja 4 _JLc CiLj~ m a ^If- JaLLaJI ^Jt a jjLsilj LjLaJI .-. I »l» al l ■ .1 ... •». 

.JU.\ jLLx^L J>JJ 

CijtS u ii 1 1 xLt V ^ 1 - 1 11 j l n * i. ~ i n VI j> ha n iJjj - ~l I ik - jLaxVI jl 

• j 1J^aui <G a vL I |^a jjaiia j % jxitallj j IiLI I i. ga-vj <USJj »<LaIaJ I 

I q a i<*>(); A i n,.Lu»y( ri > i >Mg :^Lti( ^UxiJI jLqilxtil 

a aI r [jJjjj 

(jl ijtl .l.'i mi l J mil Cib JbJI (jl itij l*i~ •" al*.» xlc i LLiLui IjJi^V 

(jLjSJLl (jl 1 lAjI L h-iV I d .jIU a jLa *l~i i.nV I J jLa.xVI (jja d « a~ ,j_a .-.Ij j" ■ ■■ . 

gjlill 1> /Yi X° CfrJ ujSj (jV ^lla.1 jLaibuiVI 
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*i * til (jjSAa jwL*JI ^UaSlI jLojJLuuI (jl jAJ .£J>-ijll j-ajJI <-al J. 1 . « .mI jS-OJ 

, di..i I . -V | d . * . t Ij A 11 * 'I | I a A ^ *^.1I J LuXUJ^U I Ij t 4 iaaV t 

J I',. 1 1 jjj d .^lA. Jjlje, Lo£ 5.aJ.tA.a ' jl n 1*11111 |ult il l (jl 

jLJijuujI j> I -'J * lej^ aJ^i ub J n- > ~ jl oLajiaJI 4 a£.j 3 ,jl JjjJI 

jLJll Vy JU (jjll jJxlll < j i n c . i j-i ^uiLaJI ,juLmjVI jA > 1 1 (jl .^L*JI ^Lkill 
l>jU:.ll (jSJj .<1 a J j^l l (j£l i^jujIjJll ui lii. i** _> j> J » » ll J£ (jl lift ^y ~'*» .jaIIL 
JiLi. i_uj.il) I :<j «r. -vll (£ja.Vl jiixlll CjLjIajC (j-a ,j!Laj jjjJI CiljjVl jkXSj ^■a . i. uj ll 
<_£j . - ■ .1 ■ ■■ -lIIj 4jLjSJIj &cIja]I <L£jJLa (jl .(JjLftll 3 Ui■!!JJ fJxJlj iujj % i llj <iJajJI 

jui. <»,,».,n ,C^ K i t .t I JaJ 4-a.j-jll (jJj isl—uiVL ‘(jauLuiVI jAjuaJI (jj£-» 

(J j^gl I JjLo 5 u£j*a 


lljUaaL III ijLSj (jjj n*i~un fi j «(j< V Tin (jlLaLc. yjl ,‘iaJ <1 * > * I (jj n Ixll l (juliJI jj 

UiaJill Liljl.1 j<-Hi (jl ,i£jLI (jaj .j-lL£ vlDj j-i£.j C g ijutiij 

,jujuujj J^jll J n*i *i lull <idlj ,jJc Vlu_a ii. . LfK L >u ; J J- jCll lL ,j£lj ,jJe. 

jjlii.1 jj] .jiilill (jo JJjJ a j a ~L _ n < t \ « l i A j (jjla-l 5 % <L£j-*i 

|jj | jjj| | ^ju III 1 J^SJ 4-ii4ul Li 4J Lai f oi II q > 11 jAiAJi j I rt 1 11 mV I I J I 4 I f . L ua . I 

- ^ tja, 4jSJj tgjL-»**a*i/t L j^ L=kJI JuLlII jjA L ji. (juu] Iiij . iJLljS (JaxO 

JjLxILfl .4jlx.| (jJI ^llaj j n*l Mill (jl (jl»J V Ijjbj .£_uj jVI ^LaI^-VI JjLxII (jj 

UjSj ,j1 Ixa. (j^-aj JlaJillj jLaJ^lj jljJ_e.VI Jtj) ,j^LiJI 


(jjjll (j^ilill jjlja (^ifi 4 ia ej^. (jj A , a 1 « j (jl Ja^V (jSJj • L*-®LS IjiLa. 

<jlc.l jJ 5 IjJI (^i aj-fij . UxjdOA ^■ftji.aj ^Jlxi (^ic aj jJj Aal a u <^jllj (j^-aj 


t j »f 


< IjuLii » ■ l»~lI (ji jl aVmiVI (jali (jjli i Iji* jSSVl 4 jaIj 1 I JjJI ja j»^ ll j* 

(jj£j ijLl.lc.VI (ji jLoIIjluVI ^g j' i mn j-a.1 ^aC .^J^l n Ja-jl (j^lj . Lo j (j Q n j 

<LLS1I a i a j «11 l". I j I J t I ■ .1 iiLillj Seljjill <jj .* n ^Xu < « hj t A CiLajaII 
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Jliaj .4uLili« d$£ jail I jLiL-uVI Sdi^j .JL5U uA n JSdu u „l .nil 

(^-akil d“ ,_>Aj^ill LliS jijt dlj ^ Lj ,S«LiSJ| ( _ he JuJI lj$J ,_,luuVl d* j ><■ 
^1- t -lil dlj 4 - a. Ill i / n It-dl Laaill jilj-aJI ■ *« --~ J .. ..j i~Hj 

• I j-ajJ lj 4_ia. LuV I 

jji J fr^d l d-° t>*^l f L-i] ^ j n*i~ m*i CiLajSLJI dp «4u^jAfc jj£] ^Jcj 

<LaS_oj 4j **VI 6 Jj J i t < CiIjI 4 i * ii iVI &j-Aj .jjoLaJI j ■ ■■ »lt ULj] -~ 

Ij-^UJI ^UaSlI olj t.o i~i - i. il tfX* d° -(j^LaJI ^Lkill jLajituV 

. pU^j j^lll JjIjjJIj 4-XJ I 

Lo tJl ^ VA oUiUal ax. dH*il ^ jllaVlj jL^LluVI oLjiuu. d] 

jjjaJI djUi L jAj ^LaVI l=r Lll g2ldl d^» ’/To ^Jc. jjjj jl ^Lu 

I ld®J -Lalill Jjdl CiLujLdl <UxuilL Jjaail Jlu Ixftj J >*:<', Liidl 

dV ■Jja^ill jLS^VI d® jkUll t LLSJI J L^,..| JaiL 

d« ■ < U. i>«- > ~ vuA-udl d*j _>-ui£ 4ljdl ££$lall .-.Lg-jj -M I c^lka 

<Ul ^* <J* Cr^Jl cf i jUlLuVI d^ ^ '■‘■l.M l JLu. }li < JjaaJjl 

■ £&jjll j^-lII olj J_$all 4-u..lIL jjjta. 

id® J-* LL a u > J>dl j L , n . „ V I dl . L> Leu 41 a *i /. oVjxLI » '» 

P 111 ] j" JL^i Ji 1> Vjj d^j <f^fll d4luu V ^jll gSlill 

*d® JJ<J®^) jV>* * • p j a <Jlj Jo-uj^jJuo dj 5i_jj . jju 

^jdl oU.Lla.VI Je. Ja.all lift ii.fi jUjl dc i LUVI dp <J> oij^ 
C L11 6 >JI di cpIjJI ^ ^ ^ftj uj^, LuauiJ au£L!L ^ ^Ulj JSUI Jl* 
l^iLi <> jiiJ ^Lllj ._,Vjj t .. j_Lu J^jJI d- Ja-UJI ■•Nj-.-^i) 

.^L2luu J^jll jiu^J ^j| 

jU,jVL lj>»-a) Lu « j ijuJLa Jjj oLj 'i l ul l dfij jl n*i~i mV I oVaj»_A d] 

■ < uliCi , U.a ^_i-uulSu» J j .1.11 1 j-oLJL <j-> ualll (jla J_» 'I ■■■! dt . j.t<. ^ ( -laJL I 
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£jjj > a' . ..t | ^ cbtg lm V lj jV I jUlUuVI j lj~a I J 1 .!* "^ V I li* uj 

jl ^ « j ■ ■■ a LlAjI Laj<all jV) oLaj ?L JI JoA j-o La J-aij «(j«LJI JjJ jj» 
j "‘>11 jjju jl AjluVI Ll. l" i ill jV < L jj i n n l^a.^ j j . ^a ^ I j t ~ j. n l I <-a.jlII 

«vJj-v~.,.a ajoij f uuu 


jiJL^VI jlijVlj jLajiixoVI Liu ■*••_■ ~^ jt iLL « jifll 51L^ 

j| IJ_UJ (jujii . Ij nlm n La j JLj I n $ t i jjSJ.1 jL < jl t a~_ ^-o jlfll 

■ jlA.~ - a J ...I ...VI 5_tlJI Jla jjilll SjLaJLI J>*-e>Vl f LJI ^ILSlI j L m M il 

Iji 5 i A jJI jkOjJ jl ^jJI .ft.-^Vl jLaJLj—uuV I !j C»S il tfj A >11 IdAj ■ jlfJ I 

1 I gillll ja /X 0 j^ jl J-lfll Cilj A xlIj jl n *i~i .. i VI Cji -LX- a_a , j l n~i 1 i. iVI 

LjjjJLj Lftjl aJLlml J>ajj ^5u_>-a JjJLoa j, a ** i - i jU 4ifll jl Lf ^l L° *^Lua.VI 

i l J (oULJIj oLIjjVI) LjSLJI <Liljj-a ijA tuall l j£lj ol ^A,.Uu 

‘i a*."■ ..1 ill <Jjl n’il.mVI jxc. pi 5 a'llli I4 j <kuai! jiljjjlj ^m l j m il 

^LaiLuul £* LiJj ^e. JalL-JI •« -^11 ja Ijjbj .iajSLJI Ciljl^j] j>k« n 

■ ^La-VI jjJLa-U gjllll j* /Vj '/.o ju J-l*^ ^LJI ^LLilJ 

^ULflJI i_uLa. j-a jL!i1a*iVI Si I nnit 11J Lux. I jaSVl 5JLJI ^jll v-tj-Sl Jlfllj 
eljVl jjlaal }Lal_£ Ij j ■ ■■ jv-l-i} V Ijj^J .5-J-aLlll J>lll Ixa. j ■»~i‘io ^LaJI 
jl L# Jb < I > ■ ■ ■■ ■ 5J - a all JjjJI jji s K.M Ij ,?nj a < . A al uu ^JjL <jSJj <^gj l loi a VI 
2. ...I ...V l oLjaJlj < "' -xtl iiltjJlj Jljll j* jOLIj-all <UU 1 oLa.Lla.VI 
oUjJ jnj i rt v*t ^yjj £&Jj jyiLuJI ln» iAilj .<Loj£LJI oLIjjL iijLSlL 6 J_> >*V 

A-t l pjaJI jl_a oiljJj iLluiI jjiVI ol al -all dij ^1 t itiV ixn, »» ll 5-ajiaJI 

J-UaSlI jl n^Ti Mil jlljjJI j J> (JlL liij .La^ljrf ^LJI ^UcxSJI jLuTLujV 

, .jjuII j-oj l^=*LJI 


jja ^tjJI jji_>-a j-ai <1L. ^ jjSj jl jifJI ^JL"r i n i Cj*S JjLu JLuU Atj 

J^ki ^ jjlJI ,<_uuiLmVl ? jjjJl ,ji jLojLi-auVI tj rij \l jjA-ljlj ^4>*j C)lj L^l^S 
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— Ljj^ — £jLuu JA jlfll JAJ jl £Alj]lj ■»! >~...t I £juJ.I J n'lll WuJI .-.I |IU~.11 

Jaj tAll ^LLuJf LuumaIIa Jib . Jjl^ 4-uuLuiVl 4 mil LAjLuouI JjV 

(jJUl <—AAjll ijua ■ *’>([ II 5] Lx (_fAi 5»l t ~...*) (yllml/i <jL 11 jOttlll ^jj ‘'da ■■ ■■! I 

Cilj LI'im L <Lu4.Lm.VI <Lull JS Jy^j jlu V .xjlj jax J^aj u« ■<•> ^ 

£•* CilSIjuiJI <j Jt 5x j IV. jA jifll < » 1 L* » (jfjdl JsJI jja .<txaj£a. CtljJiXaj 
<ujjl Jjj-a-ll (v-j~il y\ jifl-.Aa. ij (jj jk ft p g . A ti ) ^LaJI ^LLaII OiJ-* “' n 
^4 > . fl' ill j _ . j i n'll I I J J 4 » i j-x£l £ jjxi I JAj . Lfjl-iti’iLj UjJ-LJLI < J ml mV I 
• £kjj J«Ai <j| jJjj jjSklj . Laic. }Lj-oi (Jutl^lL <Um.Lu.VI LlLII (Jjjeu ■*■<■> . *«»-^11 

iy* j -_i *i^l I fjA SjjlSi-e fj&S j L-xjl J-xjI I-I _ I v f Jj-j jjxij jJ <La_$J,l . jlfll jjA 
I «*> »J V tlull ■ La J-X JJ I it. ft Jljj V pLj*£II * IL. a ,^|jj|| 

Jjj . Ai ^UoA ifi JaJU ^jjJI jl£j L fl -XA Ioj iC.L£j_juJlj >t jjll j j * ^ ^A I j ■ !<■ 
jlc JaSa.i iJLocVl Jlxa ^ Jjjt ill oLlaAj CiLajiall Liajlji£t| «fl 11 .-.I . i^ll 
<xlal J~i I I Infl "i-rt-i I jfJj <<t_uLj^£JI LaILII *j ■*■ • ■■! 1 O.ljlj-aVI 

.JjjJaJI j^jil 4 Km nil Jjkll (a£| Cnujlj <4A&a i4aLL11 

JLLbVf oh ijJJLUl 


0 * £mjuIj (jLlaj ^-A J n f . <L_ixjj Sj i n r (jnn. v 4 j n'l'llj j—ft ,'JI 4x=J CiJ A f 


4-Laail Cwij£j Y. • V ^A CJAC. (jijjll a jjh ,Lnjj]|j julL <UU~il I CilfjAjil 

LlaVI Cul^J .<tluJI ciLL jc a IjaaJI Lilt.■> JAj .^jLmoIaVI jajIIj LalxtI UjaII |ju 
Iku ,jSJj . I fl'<- in." ^j|l <Luoll jualic ^Ja t a ajTi J I. -~tl J| I sl'.ah ^|| 


6.1 1 n n CjIjaaI 4jJaA|I «juj ^a IjjL (JIaIoVIa 


IJjl-uK 


alA&II illli ,jA A* u i 


.4oAja 1I J4tJ 5x4j*JLI C.Ijlfll V ImA< I ( jic. ^fjjJA 'jA LajAJ fkilj (JoSi 
•U^LuVI jaJjj <4xauLaull oLxjxll f ylc. Liu. jjjj . lax ^Ljla jxImu jjjlj jJbj 
jA .jaVI ,jA La j4_*Ij .j.n'lll jj-kj <^K1I jLualSVI (£J)“i “in - j* I«*! -. 11 jAjllj 
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4-iLlS 4j| La£ JjJ £}l*U JjLfi JJX. <jV t LaLu JjLc. jjc. j-»i 4j*l 

1 * 1 ^ J j^l l (jl jyi c t“'J) ->lI V . 1 ' 11 ^ I cljVl Jt. j^Jil'ill IliAj ■ jj-A~ ll 

jI jaI 4j£Jj (oIaIaJIIj a ill Cjljii^j ^Jc jSjj Oiijll CiLo&ll ^a 

. dlj l s jLiij 


i At ^iuJI jliut ct&ijjl (4 jjLajaVIj <JULI LajVI Jab iX• * Aj X* • V 
OLSj.LtUijI jLl^VI jjji <LuljjLll i_ijj_aJlj .UfllM jL*_uil cuLSj <Sjjj^uj 

J_ja. <Luljjdl ColalVl J)-o jjKII ^ytui mV I e I lill I jjV IJ . I guliJI » aAj]I 

6.1a t-il I ‘ » lj ■ lj (| I ~ I j i t i f . «L i'i l n* i J^La. (jgS * ■ A II Jx jxSV 6j» in £JUjl i|JL«JI 
.JaIS J ^ i t i j ^a^Aa Jljj y Laj h iLa Ja (jJ| 6 J6 » A jLluiVI ijiill 
(jJI ^lluA jL] 4J ilnK jiI AJ^j jLluiVI ^L&jjli «<duJLI AJA ■***■»>1 
<UaLII JjJI ^IjAaKa .jJUIl « Ij flat d «. ..*11 i .-.ft* I ^ 1KIJ .d » id"11 
JjL*j 11 a jli t v_i j) 1 ->H j U .t u l.Ci tf .l << *i“ IjU .aIjJLII jiSl jl ,j-o /o • j_aJ 
*/Xo 4AU4 J (Lujj JSl jl oljy>l JxftIL 4JL34JI tl dOtaj 


i jK.til l liLfc Cilia 4jjL<aIiyIj <jJLil <LajVl Jjj Jilt Jjl <j 1 CiUjliil jj«aj 

dllA Cul£ ila.fl <5JjJa Sjlfll Qj n~n nl Lgjj >■* jjSlj .JSVI Jc. j *•» all ^jll If. 
i_ m i ri ij .JULVI n j ji ( 2 >aj aIjL&II ijo <c.laJLI 4uli2ll c jau Jjx 6 Jjljju» <Ki.u,a 
S jLtl CiLJlj Cl I u.i 1 1 1 ^1 J, i ~ A~i Jjjll . IjjLa_a J^Jj 4j| illliil 

JSj • Jl*-auVIj CiI jjLall J il I Jla LjLuoISl <JH_a oljJl J\ ijaJI Cjk^alj 

(Jjll J^JI J iaj (£jll (jajjJI uuLa ‘Ul— a . X m l (j ■>!! jjli jA 

L 4 I 0 JS CijJajual jl} «jJL*JI ub jjSU Jaj J ,iai jj£| LaJA jj^Lluj f<Kifi nil 


• I j »* <tiLa^l ji jo 1 * il l L inflil a j^II 


Lq£[ .c I^LfliJ <Lu*J l1 Ij <ji.tr. <£.1 %a (JjLu Lo£. Ojiuil ^LuJI jLjljujI ^ ^cq! | 

JULu Loj> ^ < _ il -> . a ) ^Jalj5 J <iLxi CiIjI I An ^ylj J 7 llaJ llj] . Aj) 

.JlllaVl <CuaLlj ^jic. ^JLI <Ljia jIj^AVI «‘«*'l jjVI 
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d I T 7 tvt.l l JjI g - q.L l j, j_ujJLil 


J-aJ < j I I. ^f S^JJJ L^joJ J-oill (jo AjSkJ-o (J=Jjo (jJ» ^jjJI <U_oliII Jjull jj 
** Ljj .ti n j j i ft 11 (j^LllI jLualsVI ^jl ojLc. (jjSj - jj «~»ll SJLJ ,J»oo. Lo 

v-ibjull (jlk 3 -° II J-Skjj V 4il < ftJ a -»I (JuI Sfti l^ luibjll jut JjuJI 3* 

■ Jj-o <<j j jlal ll oltlkill (ji jSjolu >—flJ=.jJLI jut JojJI Ijaj .^jiL-aVI jo’ill 

(j^ftL^le JujJ i£XaJI gullll jV < jLliil (jUJlIIj ^Sljll J^miTi i JojJI Jjljuulj 
<k,n ljj <2ulaJI (juulj lOjftllj AjuuVl u^Li J>la, £jjuy JAolui jA-jll (jl <La.jjl 

.Ajlu*JU jijLuullj (jji ill I Ci lull 

J)!*** 1 l-ojjc IjjjVI jA joaII Ijaa lojut Ajuo Jjl->~ 4 aj£ja 1I AOA jl ■ ■•■■■H j 
l-$-Aft Loj) vLi-l-ul CiLtliaft (Jo ft II u^. ^di tCiil ^yoV I lit I tj Ja^-ll I 

jSa» ojJSll ciL etUflll ^jJc. Ldil aVI jiVl jji *(Sj ^IlJI c* Lc. U&5 

? l j J A I I 4-uaj^f 4 fl Kjjy o<aLJ1 JjC JjIj LjojLwiI J-A ua^Aolll JajJI Jj-o j uSII JjV 

JjL 5-0 SjUOaJI Ij J 7 LUVI Llj-a t Lul 4iAto4a J-ojJI ■ . ..I 

« j h^ifl VI J^a jxjiV I tJjaJI 4 -oJjl Li j| <L15 6jl * »A 

jSjl j \ *11 «L-C.ji..H 4-jjLt <J$A all J ill ^C.iftll I I JJb Jilxll jxLfl Jjj» Jjl 

Jjl Jj-a I 5 Ifl LA 11 Jjl^5 .<jSj-oCu \ I 1 6JJb jiujl * j • * ft ft (Ojjjp SjiLs. jjLaJI 

5JL^ (_jA ift-a-VI (_ylc. (yftuj 1 —aj-ui i_Llajll jut JojlU jua&II jojaII 
)tf»Vl (jl < ftj ft - i» jA 4 ajIja Ly o jll IJAJ . JJ_aJI 3>ly*i II J)ikj ^Lftjjl 


t-ijl < 5^11 Jjjj 53 SU ^ Jfi. J-l-^LJIj ^LJI jJb Sir W. Arthur Lewis jSjl J -- (1) 

J *" *** " V (^jJI JaaJI Jja j. u a S UI ^»JI Cilj ^Ij LaIj VI <i j j a\)I 44_j1»a 

W. Arthur Lewis, 'Eco*^Jajil ^Ji-4 LjJaIJ) cLfcliaSlI ^ Jjia^allj ^Lal£ Ci t\K A | 

nomic Development with Ulimited Supplies of Labor,* Manchester School of Economic and Social Studies, 
ijJ t j-a I 0 | ] a JijJ ^ LajJa. ^all <uK-i^JI J-oIjaIIj vol. 22, 1954, pp. 139-91 • 
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JLfcJ J^jJI o ej-aJI ,^1 jjJLjjll J n all d j -l.*ij -a Ijj-fl £AjjJ J_j.ji.dlj 
.JLaxll <i^lfi, SjLfilxuf illlli (jli Ij^jj *1 •■^"aVI Jj^ 3.1HVI 

J-fi-S . jj^ll 4ial£ll Jj <ull (£j£ j^Jc. 61 t“ <^U n •*••_■ *•«- JUua dliij 

iflll CitSjdSJI" ,j‘l Lai+ll Financial Express JLildLs iaj% >rA ClJ i n > 

Ij^Jj • iddjJI LgJI n f.I jLki ■ ■•j~ ^Je Ijj,'% dLld jjl Jaajlj «~ll (jjijLoj 

<j ij «*ll JLo£.(j .dlia iioLjJI jjI JLox.1 j£ljl jfcl a .AWL pI i.i'iII ^jij 

/\ • £gj QjljJj Lu JjjaljiyI ^jVl J_aJI jjJc, LJLc. Jiijj I? n \ 1 ^ ljj-a.1 
J1 i Mini—a jja ,_jul J ftija. jjjfl.l I lisj i^gj^.1 a » at .Al Jj A i ^J| 5 a I ■ A *)/ Li </\ Oj 
jlm laVl l jA j a i II nj ^Uafl ^oJ I ijl n fVl 4 * fl* * ol fcij iti n jl • j--jj 1 ■ '*^j 
jjJj Ij-A UjLS JJj Lsjjij j>x.d 4-ojiUI cjAljll jji (jr»5‘i jj-o ^Lu 

^jJI Jalall j ■ .<H JajJI n ja Sjl fl~i mVI ja I { n j ■ «Uj*ll jjjlaj 
j_ojJI fj jo <SjuiLI jliVI J£ i yle. jjVI Ijjb a .a^jlI JjlaljJJ pLuillI *tKa*u 

•eg...'.>11 C&? SljLuJLl gpjl oLLuJi pLuuJI ^Ll I <Ul.uJI Jl 

hjjjaui i I 1J 1 1 J-cJull I. i-fc linn ■*•■_< ->■ IjjVl J »" • -~ V i£J.. f ..JL i< i la*11 6ifij 

j—al dlj dc JjSJj dj ' jla ~ll ,-.l c I Lai I ^Jc. a « 5j~ - jlj| I j ■ i I dLaJt ,j_j£j 

(j**lj J}1^] CiLl Ufll l dlj IjLjj ijii ijj» IjjjSt J5I Jo£ .(jiaJiJji 

jj*i idljJ iiLAVLj ijaitll <j^Lu| tdlj Cil rllnSli dlj Jaij *‘-j•«-j ^°^JU.I 

jijjll ^UoSli ^yil (jK.iill jnli SI Sn (<c.ljjll Jlaj jLcd.1 Ijjt Jjlc. a*.<« « d La‘> 

4jlax. ji£l ixij Ijij ( 1,11 ulla Ijal ^‘ aIjVI ^* I * »*«• ^alI a Ua.II ^j| 

.JULl^IjiilSS Jl J12UVI 


jJt <a>J jylt il^lla jl. nV iaxVI g_jlil Ijfl (jl 0 * (°) 

*Lilaj Jja i^aVl ajj jl a " ll oUILjJIj (*JI j- IL all ^ iLbuIll Jjju lai^ i^llo 

. ^a j i’i ll Jjdl j< jxSLII yi u nm j 
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Lf -i <1 1 a . «t l -ifj .-1 J Ai* <Jjj Julj-a.SU jLxJtll jl Mill 

. Jjjj ljja.1 jiii <lla. ( jlc. jauiii 1 n‘m .5. '.Ia~.ll oLcLkall 

j >« ~i Tf 

Jua i‘n y JLi !<Uajl)lj j-olll <il nr, jja ■ Jill £_Aj j.AaJill ^jj 

S^-uaJlj .jjlSj ^Jl <jl£-a (> (j j I fl *>‘>J I iojI ^-fjl L-S iSjJj-a. QLx.I.Udff> ^ia. ^~u 

<j| jJjuj . “Lj-uo-aJI ^Sljll JJ-S iiJa-j kluJaJI ^jL^uiVI JaUi'JI ,jU I'Aiu <juu I j jl l_j 

^J| <Ca.LaJI jLiwxVl (jria.i • I taJU q -a Lul^x (julitl ujJi ■ .IU~. 

^£i*,sdj JLa-fcH jjjuAa. Jjjo ojUjlu M 4 ai uJtxaJI (jafi . S^..■ Al^ i_,jill 

<Ajxllj Cj Labial I Jij Jj^uu Loj| La^-a jJjj cjilU .<]LuJLI |JS i~w.Mil 6jjS (jSUj 

<xa_Al jtui I nj a JAj .ajaall c£Lalxll (ja {ji£alll dll jfCj i dljLJjjJlj 

ij-i A . r >. ~ ilLj Lj-a_jwa_« (jjSLi ^Ka .fl.11 JjwajJI j Cij.' -v ~illj ,j_ailL (jLaJJIj <_ij-*-LI J5i 

.<jjtii nj^ 

,_jj icljjll jj-a IjjJZu (jl^jajj CiLaJaJlj \ iai"il I (jl ,ji i» I a .a Ljj|j J.al 

lap in j| Jua, J<■ “ ‘ jLaiiVI • ■ ub (j-fijjil Jjlill Cilj (J$jll 

. 4 nh» n ^in-> JoLauj 

i SiJaJ I CiVL-ojVIj oLs^lxU Lwa.jJjjSij (jlw <JaAill njj5 ^ylc. cjil ,jAjIa_i jAj 
ijjla. Ijjbj . La JlsJ tjjb i_jj-a! I CiLi Un in (ja Cjj-±£- JA (jj&j Laoj <oj^wjVI I p it Law 
jl Ci Lila al l ja < ij t n S> j a i l l <^jl itit I jli < Ijj £-aj .JalSLILj jtul ,j£lj 

J j i<~> _g-LI SjjljwJJ <wa.lwVI jl . J.». i lI £-a ^j yil n~ (JxujLui 

jLuajflVI oLfa,>lJI (ja Lola n ’j« ■ < n ifl L| )mj 

V j aol iijjjfc Jailai <jl .i_i^aII ja <a.jj ■ ■ 1j (Jlja V JuJall ^jLaujVI LLuull 
^xSj LfrLn (£ Ij , v> aJI i Uimi V I (ja (_jl i_fl _i aajwl J j ■v i-iuaa jl jJtlii (Jl^ja 

.Liljia oilvjll ja <cjaaJi l^mti 
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^J\ jKl III 4 Will II (jL-ij <Utt\ <AAi^aJl ^jLuJI ^XjUJjJI J 

A I 4J-0 I J . I J Jxfrl I 1 ft ft tJA J o IJ IJ-A I <La 

QjAa ^I AH L^j-fl Loj oVU. (JS j.\£li JtlaII 1 IjlA JjLfl /4-flfc ^a . >...\11 

*w j a.~> **ij JftjftliI Ij-Aj .jV I 5-oxLLo ^_ft ^oJ I JjjJI <-ulZi]l 4—JLLaJI _^-vl I 
trfll I j) . j (£g J I /^ * A* (^| I jKm j^LLu 

Ql^uJI <j-6 /0 • ij -0 ^1 lift V (j 1 II ^J1 >■ ftijl I jK ... a Jilft jtll 

k j-° cUjjk Jijj y_j .jls^ji j« yy • j^ji ^ cLjii ... j^jj i **■ ■ ■ 

. <jjoIIaj ^yJ] ljoi.1 jjiijjj u_a jjjj ,jjj]l ijuLJI 

Ij “U-SjjJI CiLclIaill £jU ^yi ,jq> flJI jjSj iSjSall ^yi 

Lu <JujII ^yi L j~i 1 m a SjLjJI ^yi Lj.iAaI 1 4, i LaaV I CiLj~t ■U.ni . Ijdt SjAjI 
• Cj^ Jj|>4ll ,_yJc. l—o ^1 (jtifCa.i i liAj ' oI « ■ A.I 4 " . ..j (ju j-jljJLi 

J_j-^.J oU-wnj~ a Jjt j ft . .ij jV 4,-^.lj yUjVI (ju jjj -Jl j-j-c. ^yullll jjLi I' JIj 

■JU^JI Jji JliIjIo 5 Ijl mo jxJ£j 4 a a".j A 










(J-yjll C»l j JlacVl ^yljj jtll | (_>“L1I J£ J«nj V IjLL I t^a JjLlu JLoij JJj 
_^ aVli ,,*n « .L~ ...j 'i ^jj <<LLa.^l ja .<jla.»ll eilS ljjj jl Jj ^ni £&jV 


.*j 11 cJLa^l 1 jajl (j^Lall jl n ii mV I jlau ^ tjj |5> Cil^ Vm i_jll nij 

iLL&VI (ja jAVI a jaJIj 4 i hiLjuiVI 4 ii ill jkLtil ^1 a 1 1 m V I ^iu 

Ijjbj ./iv^^-'j «j K jjaolj . JjjaJI jl i /iTiS VI yi JjISLoj jla-UI ^yi }L»I j i laTn 

jlk ^yJt l- tjUajJI JjJp SjJalS 5jj2 jo ji A-^I I ^yle. ^jllf ‘ul rv'i j j’l 'ji s-M«<2j 


jflJ ^yjft a <v i" 'llj )iAA d « . ..I. ..I dni a I ■* >j ^yjc I 6jd^J v C-lUaj 

lia Sjljjj .yjilill |JL*JI ,_yi jjJ.f ja j-ti-S ,_yi Laj-sj <jl til i S Cd j < 5 j j a a <= I Ij 

. jjj£ ->-t~l jA jjljj <JU ( ylc <htInfill ^jjll 


J^liAVI IaA jo I—i_ifl-w.~'il jjjJo JjA jIj .<t Km ll atll t—ijjXja Jalio Ja.jJ V 

d 1 | I I *^j l j .<~. 1 I ^yflj (juljLlfy ^yfl jJdl^U J^itil j l n t l jb 

I JAj . J Lola VI d . 0.1 JLojVI jo jLoj ^yjJI A jm l m V I <U1 jJI |yi_9 , Lajjiuj 4 I i i^ j-l 

jLaj ^yi jSu jiSjilLa .^fcVl v_JLiil (yi IjJX Jo$-« juJI < J . aL SljLJ jo ,j>&ll 
^Uoitl jyi jLoJJJJjV I (jl .4 J^ I V lj jyJfcVl JJjidull ClLtUcuB jyjfc I 3 j ,, ’ ° 

t nl Till 4 jj IA -Jl oLL Ua ll A III 9 i jjiJL jj J-aill ^ f ft t mu ,y-flJ_>ll 

j -- '■ jjljlll &L=klVI ,jrt iIt r>j 5 Jlj-*JI 3 jSi» i jyt j>-&L i.u j 4 -i. ft aVI jo A i n a i jjJaJLj 
jyll lJjjII jo *j ^ fl H aLolVI fkltai J » ai 4 -JI Lai . La J-a. ^ylj ^yi OjLilli 

Lc^ixa (jjia (jl jo 4 jj i A- .a J I jlaLUl ^ 6Jja.jll (jajilL LtjJj-a jjAsJS 

• yijll ^Uoill ( yt jajtll dlS i_>Lid 

Sjjljll Oja^ll I j »& *1 ilaSS 4-i9-fl djIAr Lja£ ji^uILl ■ Lilli jilJ 4jI 
jljLuS iS j i flML jji | j l^j a i»l • . -VI 4fl(Jollj 4 i mi uiVl taSall Lj »ti Lojlj 

aia Sjljj jiaj jSlIj ,jujS Joiil iulLjjll <jcliuJI S i» j 1I jo <_uLJI Ij-a jjijj 

jaLLsill jo JS jy-i 4j n'nllj j l n*i~i II I^U jjjljLa JiL. jo Lo Ja ,yl] 4 j1a*JI 
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4JI juxJtg 4.t,I<),o.juj JI 


I j-alli j* l _i <uli. u i Uja. j_$Sj jV JjvTi Inclusiveness Sjlj j| 

"i I i n jVI <j£lj < .lift I ja JuaVl ,j-fl ^jjl jil «~l jl in'iSVI 4 -jJj n inll'j 

LuA jllj&llj .j- ft'i l j "LiajjjaJI ,_ulj_aJI ^Jj j_i inj jAj .£duilj jLku 

Jjl uaj (X) j-odl !( } 5 l -u i ^oll «_><=»_>—eiI ja Ij JJja mj jl I jLflJ Vi u^j ,_>ulall jl 

U^J- 4 (_fAj li>^dl (J-S 0^ J 'i iS jJI Cjj l 9 i ll jJ-9 |»-0 ^Tfll mill JjJ-tu dlxA 

iL&j-o <JjAull fttojuVI f liatl ji j^Uaj jluw JliAj .liuiluiVl CaLtJaJi J^ajll 
UaLxtjl j-l^l (j-iLHIj .j_ojJI aljj ijjJI C»l mi l mil ju£.dl d «l I ~ .-!« U ,"■jj JjVl 


, l^^iiflj j^lll CiIjSLloLIiJj 


SeLs^j L*ySj_o Jjjj (jl f il ial t ui V JiV Jai-9 (jujJ U .LA. ~ll jAtt i al 

Jjjjl ^1 111 o l n dl jV I I Aj l (jSJj <S, Vfl« ft <1 * Sj-oLaJI Jjljil (jaLLaaj 
u£f (jV dij Jiu<i ja <uL*i jLaiaLj «Sijjldl 

. I jlxal 4a»l liij U~ ■ ■■"■ La jj3j — e I_>A9 j e Luc I — ,‘n) jLi-o did 

n l ~ Jh^! (£jLusj_flVI jljdl < jjjjLi-o Cuui.il oLojiaJI jj 

U * ° J iCi L^ia ljudl 49 9* i ‘UoLuu llili iftLauVI Ij-A ^ Li^ui Ijlj .SjjJaJI JLacVl 
llid (j“dj .4-J j n i- u Sj^Lla j» SLi (jl 4 j V ^lj ~ i.j.ill j(j i^uaU .j_ajJI 

jk <Jlal 

dlj (jJc tkoVlj ■ < ft fl a Ci jl % . U Jiai Ljl»J jL d j Sk >-a ■ °*I l~j ^dalLi dllA (j| 

(jjktdlj i^iuuualll dull SjljLj ,<JaL*JI <LIUllj <JLlaII ^J£JI <1 .»~aVI 

• Ajjllil ClL^loLujl ^1*1* Cud 1 |J 1^ | j ( d 1 1 >^ n A 1 Aj d IBj C -V11 <jm 


‘ UiD J ^ 44-^. (jj < » t i n nj (jjjjLa-o tiLjJ (jjSj jl lr»1 i u~i JjS ijSJj 
Jjdl fkjSj diLjUl <Ujj^adl jtl»~ll ?_ilnr jixui (^ sljau SIjjjS 
(Ju / L i JLikVlj) Ajjkidl cibLdiVI .<dllll d ^ II l2ij d. I 11 ia 1 ; t j l t ^V l 
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■ U...J *il I (ji IJ^Uii eljJLfl (_jul.ltI (jjSj ili j -> <6j£dil (jj Sj j» .! /■> (jj£» ,jV 

Jja.j ,j| Jjji jji (Ljl Iflltl Sj J« ■ <*» (jjSL (jlkmjl (jd j-id£il Cjlj (Jjill 

.-..* a~ I d.^jj ^U« ■ Ijjj (jSJj Sjifl 5-clluo (^Luilllll 

uijJU lllV Si ill . Iji£ (jjSj (ji <La.jJ l_>f^ Cg 4 ■■ a I 11 1 I (£ I y^uaj V (jVj tclluall 

4i.il *. ..1 1 j l »t^. l ..**ite.i *.>*>! I <> JjOxII (ji (_g^Twullj ^aaJI cLjliAial tllllA (ji 

Jk. jjSkl «4_uiilill (ji JjkJI J jjid JjuajVl Jju (jji; oS <GI ,_>uLmj! (^k. £ijj (jlll 
jl JiVl (jk jl - jk^lo ^ i l rt~ j.. fc» jV (jiSu Lu l j_t« ./I C /.« a l'i'»l I joc 

If 1 . ...a l'.~j (* t jl■ ^LJLj ijk^diJI ■-■! ■ 'I .^*al (jj SjLskuVI kjJ ljdd£ (jj^L 

.(^JLUJI ^jluill 

j * A d j^Jj . Ui j I L I jJalLI ^a d i^l -v d a .>.> ik Xa.j d V 
d-^'L'.ll 4a^lulVI (^i uuiKII (jl J ' J. 1 . 1 ^ 1 ^ Lf* ljk-1 ^ j. l a l k j <J a?iin 

I tiw .■■! i^j l y.<~ j okluj ijiuiilll I .uui j^ll J^JIj ^LojjJI jc 

. IK *j .Jjkull ' " (jd a j hlUl SjdLJI SdU£)l l u ii K. I ^ <LLuUJ (jqk 

fXC.j Jd-ka ^jljsJIj (Jjk.llI *Ukc cljd jA SjxaJI Jyd I (Jtkftll j l j'i -. VI (jli 

■ aJdlaJI acU£Jlj (jUiu IjddS. Jfill 

kJ_j*uj .5JIJJtiLd IjjuS (j jol ^ j (julllli :5Jla*Jld (3i*k 4dJjdjiJI ,jj» (jlldll ejaJI 
I jU i. jjl . j~.<lj .VLak J<h»al (jala^i... ^~&=L1 jI (jl _$! o l_»-k.A. JI (j»ojk 

I j V- <£kdllll ,jd»_^ftll I »*■ “ £—cu Ij (jUaj jk <£jl in o (J % <i dul^ 4 j-k . h >1 1 (jl _jl tillj 
i l» .*... ! (J-.IJ ! { _y=k _jill 51jLJ.1 jA <-Jjmtill jldul jkJll (jli < IjSkAj .(lU j ^ C l < uj l 
<JjJI (jd J-JL& jLLxl (jk 5djda-dllj .(jkfJdjJh C*dU£ Ll) jk^ld CiLjax* jI (julill 

jJL jjjII Iju (ji Jdkill ^j*l (jJ] ^fktid . La.Laj Jj»1 jkVI I j . A ttj jta.L Lfukad 

.-■ I ...I ....II . all I . ..I. ■ ..11 .djn'hllj j a ill <uullld 6jdd£ ia-jjj ‘ 

, J„ j- . aj. .■ ,"J <.. I >, ,.l J£Qj kiju. j) a\I I d aI i"i..I iJ l £ . Jallaj jdll CiljLuuiVlj 
CiVLaJI (/du (ji (^Jjj <dlj n <t ill JLa-a j ddikl l j . u l ll ll ^JX. (jl lift (jd> (j-uuVlj 
Ijx ^ (j^jLuiJll (_jJc klj-Stj j -u k ll (^it & 4 " SjLt t. ^\ 

. t \^ai\ 
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V *C| jk j ft » ll <La.j jjJc. (jj n (j flj (jullJI Jl ,jAj i<-Jj n lull j^l Xau oJLLSj 

^ Ifl i u L^tuAifl .gjLiJ 1 JjLuiil j_aj]lj jlj miV | .«*.! . aI >i ' c -I *> jjtj i^ll 

I j I . <• » ~>_1 ,j|j jjjll ^1 Ij I fl Vij jjl ,'m .jlru.tnj ^pLill JS |_yuJ <G| .-.I t »!*.. 'll 

e j^ ellil Jj^..lJI OjLfllll jlJjJ (jV JLa lilllAj .JLJI l yi jJkU JaC. jjojii 

jjSJj . L# 4-a.jj ^1| oilj J jhJLu uij-uu (juUI jjl yjl jj itti~ *j < -^Ijj .<_iJ.ft.jiII 

J j ‘■ n - >11 jlfLoj jl J>^jJI j Ljlu 0 jl nil ^^Jc. Jj ./-> ->ll ^ jJLJI ojl.fl_~JI 

Cf*J iajLio Jl 4j| ^jil i^Kitift Jlftj |>jlfl*ill Jxft <Lft^ll oLo-liJI 

, 4 J.nL l i.i oljlfl Jif jft\lI 4 ilnr <ISjC J&J Jjljj 
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JjujlLjujuJIj ifij-JUjJI (jJ 4.J 1 >» a :^LLiJ5TI 

tiltj giljl ^tjJI i-aljl ,ji jtaJj jjlil clj l . ^'ta VI jj 1 fJ*- 1 
^jij iSjll mu dlift «illj £-»j ■ <■!« J j a! JL*1I jl ml aVI Je. 

<ty iUJI J Lais VI Jt jkli jLualSl ^Lliil <X^*J Jlxjj .<u L j. 1I 6XA Jt <U«ij 

.iLi=JU iuafllHI Jc. JlllLj 

SjSjII J^.1 jll ^ - I-11 gijjl *ljj <-»*; L* J tr^- 3 
. J . i.^~l lj jUl^J JjLSJI ^LUSlI J SJill uillkjtl ^ i^L^a jljtl JjH <uLc. >a 
5. ' 1 la "1 1 oU.U-.alI ^ya 5jLiJ_aJI C H»>all t>±& ikuil^J (julill i_*X*. J| C^J3i L»>*J 
^ u ~ l a A. M ^ 4k gll; L*j Ja-jJI J ukiLa SjLc. x^jj iu* Ji-» 

^ <Lc. vJjUIj JJ o-SLII Jc gUaiVI i-*x—2 J cPj 

J.'.tl d ■■*- .~ lj~ ...I \a a" <1 Jil l ■ ■ 1*1 » Su I_ij-ui jLoll Jjjtlll (j|-® 

.<Aa*jLujJ I I !JA JSLkaJl Ij Jilin gju-olj ^cjll 

gllalj JLJI jLclSVI Jfc glliiVI J^oill 5aajjljli*il JaJjS Luaj > Ij&Aj 
(jjSL. >.»^. (jji J jj V .SkaJI oLcLkillj olSyU iniljll <jLa=JI 

OuuL^lu J JLlA JJU Ij-ftj . Ljj- 51 cjyjl^kn Jkj vJlUaJI jf-njl 

.gllilVI 

jljSia jjjj Jjbj .5_»-»till Jjjl Jc. 6jj I rt in Lj_uoj5 tjuJ J%JI b\ 

jjjLklj ^j£] Lyillll J>ill gj-i n l k j i a (L-aj| <L«j-ilLI JUI J ^jjI^Ia ^L=>J|j 
gllilVI gnj >>? S1 JbJI jkolSVIj S-njSlU J>lll Jfc LftjJjll j^uxj «Jcl Vjkj 
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Jo Lull] I Jj Mj o_ula ja Joumllj Jl ■-«~VI j JajJJ & I doK~.ll j (t _jL, 

J-5-a o.L* * L«Lu 4-ialill J[$dl J L_Sj .^jL.i. I « Jojcu JL&ll Jja ^ >1 ■ Wl 
.i_ftjUajll Jla , g q Aj j| jSLaj dljaJL 4_LuJ.I cjjijlllj ijjlkjll 

Lulj dlifi .jillall tilt £-a IjiaLuj jl Jj V jjjauLaJIj ■~.L.. Ij...l l j\ 

^ a L u ^ ftj IjuLa I )i .iLu ■ .. ■< Ll. ajlalll jj^jI d . I d t..J > ... 4aj I a >s 

J^ 1 CJ ** jjU-*-M J W“ij J-* tg. v - al llj . Lftljaj taojjiLI 4_>Kj ^II oljjilll 
J-S-flj a-iuj-all uijLlajll j-la ju Jj S * ft jjljl Jc 4 ha t al lj tJSa $11 j j j i ~ill 
j2 d el'l l aa IjJ 4jalj jaj • j* |) nr Jj CiV ja ll L jjjjGil juVlj (julllf LUaj - a*IU.jll 
■ 4aial.il I OJjJoll v » kll Lin jn"nun Jauas Jj jjljlll lift ^ l~-. . 

j>laJ jl O* ' j^l J 3 * J-°^l Ij4? * *;*•* ^Iji fJ (iajSllI J^jJI J 

jLo_IaVI Jc. ^L ’ i. fli VI ^Ll -kj 4iLj ijm % .<->![ aLaiVI J jj£j Luj j K« ~.n I ‘i * 
LLo-all t* J* Jj Lua. j-J-u jl ^ C liilVI jSJj .jd^aoLa Jj JUl'l 
^LiJI ciLiLoVL LjIui jjJLu jjill oVjfl <jc.Lla.Vlj LjLoIaVI 

J 4ijlj-M oLocjjll aift j$Sj jl Jj Vj .4 j-^jLaJI 4.* Jill j ■ ■*■ ■ -»■ oLaoljaa 

. Luwu £jlia J.L JLoISI J Lr.L-vl) 4-Jinl,l 4fa.ljJ» 

liA Je. xSj . lijjj Ljliljl IjLuoUI Lff&liaV L$ 1 <1 S'n ^Ln LSuj-al jj 
J ejll 6Jaj dlj j*» Vj n 1 11 JSl (jC.Loia.lj ^jLoiSI jLol CilLu Luajjll 
• J Lai* I ,j-a JLxll 4aLuaJ 4iaa Jaoaj j] (jft 4-aaJlj . Ljjjl SjL ja a jjjS eljal 
Cj£i J>a-iil (julill Jo . 1.11 j j iAcjjuu SjjOa i Q* I h j jiaj ■■ Jc jjli jj_o 

LuJ LiUj .gflll lift J 4_a_uoll jja jaaS jjJ dllftj .<tiSLc.j ja Vjj eilliajll 
£jL^ JUI jLoISVI J JSJI Jjilll ji jli .aaljj jjj^la jjSl jV jjJuAa 
Jia jL*aj (jaldl Jc (jUallf IjIjSl JSl 4 jjL, j(j| <aitU (j n .A 

jLxluiI alalL jjljlll djaj jl o_t a jj , jjjlc ^_iln~in‘i <Jjadl (jolftallj uijUajll 
Jc -&Laj Lolu LfJ jkjSl jl ._i L kTi jjljlll <J*CJ . JjjoJllI j0i.ilI oLJ] J jjSI 
.^UaSlL 5SJUU 4idajll jla 4jli vilU Vl Jal ja «i«^.L*..... jjj JjSL 4ljjll 
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d.< l.x‘tt VI Cajli U.LJI jjSI Cl -V I i 'l l Jj-illl J j 0 ■ II ~ <jj 

j JULI ,ju lj (jr>J i<-» -y-ll jA La-o J-^SLj ^yJLLI ^Uaill Lao U-iLi .i-JLLIj 

/X • * fv’H CiliVjll ^ ^JLU ^UaSJI Ji-oj i< *'ij t n <JaiLi -UC.J .StliSj jJoLaJJ 

^5jli iajVl .Uu Laji 6Jj.laJI ^LvijVl jSlj .<^alaJI Cil^jAll <JL*a.V! JjlfjVl (j* 
, Sj ... ;jjt jJI Jl^aullj n j 4 ~K » & jL»_a LJLa ULka j. $. . t i l (jl I 4 J 

^LiJ iLJLc. LaJju (jl al.ilI (jiiUJI (j-o (J^jlill k-ilojj 

J£ ImviO Jj.-jl oL-ul j m il (j* _>-^VI Oj-aJI (jl <±AJJ>£. jj^Vl <daiJI 
jJUJI ^ij CiUji (ji LuaLaj » ijS v i l l ia^lj 5^a.La. ^ <tiSlj .CiLSjVl 

Lia. lj Jail (jjSj <1.1^ (j JSLi ^JI vJaSIII ifcjjuaj^aill C»Va*-o (jVj «(j^ljll 
. Jja. lua LuojI iouilll J>JI (j^b ■ L^l 
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j >>t f a tt 

; » ><$ £U*| 


Sjl J a I (jiauiilj <xj . nvv - a CuU f jj j *ti * 11 jjjll ~‘l »* j^ljl 

Wash- (jkiulj iJju ^u<^l La ^iAjj jj^waLLj <_^a^LI ^jL^jiVI 

«dlj u* Laj« iAIj ja mm ml LUj jJoa ja a jAj .ington Consensus (WC) 
li i o'u jjSjllI ,jlS jij •ift 'v^ llll 4 aoH)Ij jdall) oLySIl J«* t$j(_i oS^JI 

i mi ^1 ijoLdk J^wi ^ K ll jLai qVI LuiLuj|j 4^iLuJI 

jjj 4 irtl «<<_■ nnllj j o*t I t g - fr» ll I j_$j >j j ixajLu qUI -kl jJ5j .J^>1£ 

.<a!u^UI 

IjjJLj Load iJxojj ^La^J MalxaVl d^. ...*.tlj 

. « . , . . 

4 hLitfl Qj iu f CibLuf;! ♦fl u: .t.<j ^ %.! 

.iaUJI 5JUI ^.LaJI laUAil -\ 

yll ( «UjIj iii all CiLUVI d .~l A. J ciLikVI ja ^Lajl ^LdjVI d j-■ j~ SjLc.1 —X 
j>jU~i ll Jla aljSill <tac.ljll CiLsJaJlj <t a' i lll <CacljII CjLajiJI (j-a d. Ajj f Sjtld ^jJdj 

dj. ..I. ..VI dj'u ll jLuiuiVIj t dJjV I 4dOadJI 5-ilc.jllj ^jVI 

Uyio jla ml ^ijjj <4dju^all Sjclflll mjj ^lu Lu i^jjjiaII —V 

dl i‘« - <bj^ 
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. jjjLloj (<J jtx a tj^) i,j ^uJI <i U...lji j.'-t 11 ajjla jUluiI t 

d . ■ uiljj j^a jLajjjI —0 

jja > J^-K~II ^^ic. jaU Jj£Ij £-a loljjljll jj_yau Laa ‘SjLajJI ~"\ 

JjLa. ,ja 3jjLaj 4 jLo^. (jl Cxfii t)l ‘(6^1 

. | iimi Sa=».jAj 'tiAtVin ifiJjAJ 

.Jjljll juaLLI ^olaVl jLuiuiVI 

. 4ijall ol^jaa i/i~\ —A 

JjJLi jl I j^JI Jjjkall Jjj6 jjlJI <=Liij ^^Isj Leu <JI jl —A 

4 il ( 41* i J I oLLuuJIj <(jlaVl I J ■ ■ -*■ ~°' jjlll illiu IjC Lu_fl i4 1 nillLI 

4litfla <LJLa Cil»m uja <jl5j CtaJij 

,<j<Lill ,q^«--l £gaC —N • 


I^JI 4aeja <il)Lu CiljLijJ illt (jl jA 4^Ajll j« JiL (jl i_»aa La Jjl 

jl j£LujVI !j\c. ,j £>juju (jl i_it inil (jai .^gjl ie->~ aVI Jjl-u*JLj 4-taViH ij^Lj jujS 

jLLu jji <uA all liiLijjaJI 4> ijn*\ oVLa. i_S_>iaJk j^aJI ^Lll 

, ij^ui jj, La jl ejjia ^al ml a I PI Jl ^yJI I nlv CijtS (ja 

/ie J 1 oj.aII j 1»*.iI .cjlflLolj ci^Lijau ^Jj 4&^^UI Sj j-J I CiJI aij 

Jjail ^MjLa <j| ( jJx <_ilj jJalt Jljj V 4 _JLLjJI JULI ^ju Ij (jilaal <tlaajul^j 1 
— I (jjJJI .-.I iin..."■ _jA.ljl 4■ ■ ..VI SJLLI <LajVl jla — (jlSJj i 4jjl*J. I 

^.’t-t a-i'j jtLdl (jLajVI (jlaliilj ^ L&UkJ oljLajI j J ■ "~J .<UaLill 4 um llj t _jual 
•jkLjJI jl. A ilu aVlj ^ajSaJI d^i . u VI (jU ^a . Aj ^.LaJI jlAiVI .((^ajSaJI 

jvf.a~t I J^iaVl Ij «Vi 111 n I j~ifl i<~n iUj^%ll 4j nfll ^Jc. La Xa ljk » » 

.(^LaJI ^Uaill jaj Cilj^joliU 
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«Lu«l .Ojl^LIJI (ja ljb*>4 cJij jl uLftil ^JJ LL&.V ■" ,>Q 1 • I ft.lijf cJLiAj 
oliLaVI 6ifij . Lljli SljLJLI LLaij (gj i fnl l Jill ji jluluiVI Jx» 

jlij] l^ii ^LuA^U ^JlII i^joj .u^UI ciljn ii il L&Lu a * ‘-“j j ,n .-.-v i .^i 

Jl '*«" ^jjJIj <4 j gjLi ^uujj jjJ Ij S II ^jJI iLLull g nil I 4i^aj 

jLaCuiflVI Jlj°~'•■! c I ) q La 

4 ■ Aal*.~» Jj L-~, ,T,ij ^LaaJ “ i ->j i«- i I — *U gfla f t gjai La jS&ij jVI 

La jjJL lj|"l^ ^ a jjjS 4-a>jJJ jj-a^j V 4jLa.VI jl jil&l Se ll jS> ^Jb I jli . LaLu 
(jj 4 Sfi% a eljjfcl <al*i*w a J K. i t iU Lfj ■ » lg Oji u * yjll ,_y3 

.^aLkll jJLJI 

4jft („h»jVI J< » i ll uj uib-*;u£I n > j , rt> * uj 

I(j ** a** * jfJj d fl.^jll uip j£ juJj iJIaaII jl (^al£il JjJaJ I 

ja ,)n I« ■« I^J .»l...«~l l jl jL lj * j «* Lijjja^al 

•lij . i «yj <ojj :(gg^. JaVlj Ijggf _H^b j ■ <*» » Vl 4 t j i ol l J>La. 

lifLuijJll Laj^all j^Jcj <4lgj]l (af JL P1 .1 ~i f I 1 { J i l l jtll jl (_fJ| oLaj 

aib (jlfl «4i£gll ga-a.-'-*g .4‘Xaa 4a»jJ 3Jj.il I jjJ (j* '-‘-II 4i_t^ajSj 

(ja£i I 0 i^ lj <jl!LiVl (_ji (j-a^j V (j ti’i i ti lj ^Ll^. 1 ^ dSaUI (j| .( ’| <| I un LLj 3jj |j£i 

j ‘ p J^jtu jL* .*lj ^La&| il^l 'a I . I J 0 * * I—"g I Aj > ... a" 1 * * * j ^11 

5JjJ (gI ^i £■ l^lll (JAjlAj * Qg‘“ juaod (J^i mi Cititi gl « LaLaii < U_mo 4ijL<ag 4">fluaj 
JSLia oiV CiVLaJI J£1 3aJL^> Ifil (J Jc. L j. a fl. fl .ij .4 jajj 1I (j-a <la.j-o <gl ^i 

•C5L>^ 

•(jJaxuilj ^1 a T»j (j« Vj fl a - a (jLS La OJ-i.1 4j g._i . m VI Jgjll (jLfl «^Lt ^l£jg 
I «*■■ ' ■« ■ Ja ^ij I (jjjJll <U«ijllj tlK.i.w.«lI (ja allat <j]a£(j i4all o il a A Ig 
4 irtlill Laj^aJI 4 •> in‘u i-i.Vl ^1 j^>VI <_uLaJI ^Jc. 4_<~i_>~ i^UI l^jg^al jgJ ■-■ I 

. Ijjiiaj I \g '**- * Igu CiJfuij Sjgl-al I 
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Jjl—Uijll JULaJI jA tj U'itt ilj ^1 n ■O J j III fl'i Joe ^uiLuiVl .»lj .*.11 Jjj 
JjLuyllj .4 xa1JIj jauJI (jjSj 01 (jAjjjj LtJfll 01 ii irtTi jauj .oLLaJlj 

yLjLlllj Itafl.flj taaOLaj Qj .^mljll IgijjaiL oLuiLuill (S A 
j^_p) Sjj-ilo A i j i rt ,jl ,^1 4-ftitli ^ ti> i.ii "> ,jl jt XsjJI JS 5..UJU < Ljjjlaj £* 
(j-*i {jl*- c.Lajj 0* (LojiaJI Jq I iti'i j CiL.ilj mil ^.Ui 

b l rtir jilij ji < I nT^n jAA Lfj>£ 3-ua^j j] . I j’ijii jjJLZI JjJ Jilj oLSjVl JS 

^icj « Ija oLuiLxJJ i_uuu I—J> I ■ ..I... • 11 Ji » Lim Lijji JI L1.J 

hJI.Lfit£ < 1 jnnl lj j-alJI t—9l-J-AI ^1 A~l jta.Llll £fjjlLI jauII ol j iJjj]l JjU i^ojJI <bj 
y»JI < J i i t^ « i n n ijji ii*>11 pIjVI 61 %*? LuiLuil L^iiJL u^j iLJfi L^Jji cilj 

.AJcLuit JaIjA^ 4^1lll obLij^lj julujl J^laillj 

lfj| (jJ*’ oLaiLajJI 01 Q Ui i m Ij ^LoaJ jaxtaj 4Kmn 0* 0j 

Lh° j*jJI gjtllll 0&b • Lf»lj ^5 oLlc I$i1 ^jlej «_il.UbVl 

cLuJl^yjj .CiLUIIj JjLuijll gU Jn-lAjI JjVl ^llll Jjj llaAll Jaj l«i-^ AJJ 

•At-’-. J * 

g^i'i^tullj Ci Im I jih II (lAJ JjLoj Ui JajA jLui jl jjlc. Jjaj jJA Jiajll 
«jV ioLUJI Igjl ^jJc. JjLujII j&Jj 01 V ijjjk .ilalSj 3L2j ^jLoall <Afl 0 j^» 

.SjaJj Oj Sa gjtuli 

<-?j . ji*ll 4_i nTi llj j-aill ^JLc ^ iillj£ jjiiJ JLsJI ol a£>ll 0 - 

01 c£jJ(j i^ljldUill J^ltl jjJt LaJj-lSji ^le, 3*g ? UI Jjjll ,-J^flLi^ taa ij^dQjJI 

lf*ii ! ■> f'la OJJUJ ig^ajtl ajjjji Omit JiLuyll 

CiLaailjiiwVlj CjLuLuJIj lialall CiljlujVI 01 IjAOpil 0*^1 pVjjb Lai A a. »^~j 
01 ^Sljllj (ji oljLijVI lilt Jtajj jj Lajac. Ij n <■-* 'an Uklit Cul£ 

0^ L* *^hj c iijSj loL-iljUVI dlt (Jj-o L yoJHH jJ ^a.Llll jil j.a'.1I of j J>iir 

^La^l oljLijI Ijjil Oi^ff <=VjA Lai ■< mKI I L^jU II-IJ Lf Sl <Jjfla n 
(jlj a IcjVI I ln £ lilt J A*JJ < IdljJhl oLuilh nil £y> Ijkoi lag j- LajJI 4 fl» ^IJ qU’.^. Ij 
.qjLuII i jii ii Ai |fc i l i ull jic jl Jal^ll ^i& j 11 It'll I 
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o L ,i ~ Lfjf- 0 — •‘IjjjJI C& jjA-n i£ji jjjui jVI (illlftj 

jj o»- M i n l jlj j U_H>. tjilj .jL^JIj jUL SjAa^x j,1 Ja V J-oill ixa_ul_>IxJ 

(jl <j. .i n ^ll Lflljai iia.jJjjjbl ,j]ai£lj ^LxaJ £xuaj jl .^xJt Aa. ^Je, ,ia2 Auaflj 

(jJ) 5-ojSaJI JaLjlj jjx J-aJI ^j 6 i-w-uLlLI £$iU jjlj <jj_xVl '•■■»* Lailj oLojSaJI 

.jjijVl 6Ja. 

i*-aAl olj jjxull oLSj-oljjJj jljxxVl ,jl LaIj^x ^ill <aa^uail 6j,l 
lift jtxa^a3 £llaJ Jflj .iajiaJI '^A <- K . t . l l ji xlj$x t..... . ^ ^Jl cJjaJJ SiiU 

jjC jlflj <(Y* . A jjlx) 4x^Hllj j^ill <GaJ jjjijj ala. La£j . jit j>x jlSl ,^1] UaaJI 
J*- 4,1 L$-*V j| , |j^ JxLaII ^Jtflj 4-.V Lai Jm fl ' jS CiLojiaJI (jli jjjI j jlL 1 
'- ““j l uAj ■ oLijix jjA <lL*ill jljjjiVlj CiLajiaJI j>x }li jjl ."Ija. jxjill 

<«lllj ^xj . <xlx j J I <lxKi a a L^iJj < L^XJU L^jxju ^ * ^xuillx ^ Q 

OjSj ,jl LAii Jjlxjj .fj>UI j>x 4 lV.lIxj Lla. Sjj ■< jjjij ^£xj CiLojSaJI 

.511*2 jjtj I Ja. a jjJLua 

Lxjilll J_jJI jjJc. J t I n'ti _>Aj <u x^l <jx LxjiaJI £ IjJJ ^ jij Jjxi JLa 

oIjSxxLuJ jjl ftljjx jl. Vn VI ^uilj Ljlj dliA ,j| ,<ulill (J^jjll ^Jt jiL’u I 
^ Lajic diLi ^ijll lj_*i LLijy .(joLaJI ^Uaill yj JxlSJL ^^xitl 
jU»?l cP-a ~ <jSxll •Uiill Lx] d j_i*Vft~i |t h» i> j,Lfl .--.I ...I . ...II 
«5xjVl Jxj Lx oljlifl luc. L nx. fl <£jaJf <xlLuj ajxla. ,jjSj jjV J>«" yjJI — ^«.U*.~l lj 

cO^* ^ <jjijJI oL-LxJI jl ^Jx j.«-i a VI jLualiVI ,-.1 ...I ^ l<- ■ ..»*.*. j*[ 

I^iaxxax C wiol Cuti cv_Ajliapi vllLi jalu Jjl (Ja>l (jxj . I fl~«uki 4j ]a J 
t^jll (jJfc bila^lil SjLjj <j_oUI Jjj ^1 ^oLaJI ^LLUI j-fllj ■-•! <• -I '■_■} 
eLjxiVl dt yi iil I ,jV oLm L ix J I ^l*urtl ^txj^x liij . U S ~^I jxAlJlj <JjjUI 

«■ * ! “ * fl! tij <j|j *jSij Vj JfxxVlj . j-iiSj Lxa-xal sJJ ^Vl 

■ jSii jl i *lj l f . jiul <j| llux ( jxtjxii 

< LiJLa. <U-oUI (Jjjll Lai (<x JflU I (JjjJI jtjjLj X ^jll ^21^11 jjSklj 
y-ajia. jLflj] JX <,j«LaJlj jkUJI jgjtlkflll J_L» x JcLflj j)C. gxLi jxJI j,l jA 

• Cilj ^flll Jlxfl Jxuj iCiLmijxll c lljj ,JUi 
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^ LxJ I I JaA 11 Qo <J>UuLuj Ij Jc I jfc(| il 4 v LI f <j-o LiI ^JjjJ I cX^jj J-flJ 

i _yj ij i<LuuLmiVI 4 jiiII ^Lxtl ^LLaJI jL!uwiU .^olll L>l>r>>iil ^ 1^ 

4 Lbj ii u j oLajUl Jaj Jj mi ^!lil ol i n ti ijli *(£j *» 1 II JULI 

ja jjjj <cV j ««tl ^ 1 n ml -> Ijjj oil iciVLaJI ji jjjS! ^jLLJI jlaluuVIj 

) jj.i--vj jjic. I jl LkOal j£aj <j| Ajl ^UaSlf jl.njuiil ^ If JjIjjlII 

oLuLoJI I hhLia.ii LcJ jUlaj jLlll i4al^Awllj lljluill 

( ^JL 4‘ij 1 n <J r »a ' i jlc. jSJj ligjijll Jjjll ji <xnfl*i gj-ill jjjj jl jltJj .^aalL 

JJU La 4 *iw .Sjjoll oLVjll <xalAj ijLtaVI lij^i ii I‘■‘■ l ji ■* jjjkll 
(J^xtil Ja.jj V i^ajJI AjlxLuiV ^oxjla. JLaX LjjlLe ^%JI jailll j_$5Ll iltjVl 

■ Ja^Jall ^jXI jjJc. ■ aUj~ll jalail ^UaSlI <-aJ>l mn jfc ilij.1% (joLL 

^it-j >jj hi jj| ja Jj j a ja <1 j_uiI CiII ■ ii dx I jJ .jkLiVl tJJ < Ij^Aj 
j£l 4J«.#~ jl ja ■ .jILI I La jl ^6jaX>aj lJju ^jJI La jl ^ aUjlII 

J[j^. La La. LilL j A.i dj >u dil jtajVl ^l> I i YqI %*ill ja (jxaLaJI ^Uilll j^»" 
jl J'%* iii i dial Lax I jta.jVl jyL# <<LaJAlll Jjdl lal <4xalall J[jdl j>lri«o jyi dlj 
J-JJJJ Ly -ij .,_>a»LJI ^Ualll yJS J, l Ti oij-ui O Lx La. VI jl j-A ^' i n i A II ,jAljJLaVI 
U& |^jl.xti 11 jl^jujVl (jl LLa^La VI a n jaila d Hju all Cijail cY> \ • 

CiLVjll (jJ ol ml.uiill ^lliaj iAi.ml.j.mll (jl jj it <GI (ja jj al fl j Ijljj mil 
jll>aJI (ja Ij x x-i l -L . l j ^jSaJI ^JULI oUjil IjxdLc jl ^j| jj ■ ' °J Sj-a-all 

Jaljall i alijlllj ^ Kij II jj ti ll oi^-ui (jxaLaJI £ Hail I (jl# <4.t mi'll I 4 c.jxuxIL 
(jjljall jjLfl .JsxtalL jajll Ij# (jlc (jiul jaVli ijij #1# ja fl-a a ^#j ^'|jalllj 
o^L. ja LjLJI 1*1 a xjlI jLLaj loiL (ja (jala&VI £-a i^llillj ^111 

• ( yKi j.ll jjaalL jJjux ySLIIj dj.Aall JS (jiuJ <-Klj . JlKIxIL jk£a ija.1 


(1) David Leorthanfi.‘Bet on Pnvale Sector tor Recoveiy Could Prove Rishy,' New Yak Hmes. June 29.2010. 
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jjjjuC jJd-oLil >.<i H 
g.qJj( jLuulO 4.1.q JtJI Ojtal 


lituai iljai 4 n j o Li Li I jLaill .^Lul iJji/tll jLuul Jjj 

I jlj .jLaj^tU 4.L15JI JJCJ jLj^U LLlill .-.I - I^llj ^L.ill 4 innill ^jLajVl «' ■>* l$jl 

1 /ti 1 n\u 4 J ■ II'IL ^jJc.1 jjjSi LgjljjLo jLi < La <ljJ <laf j* m £-£Ujl 

Li 1 ul V Jjlll <<ULJI oLjiJIj ^ 11 n i l <li...'»ll 1 L ^oJk.jlj «CulS La* L^sljjlj 

LaflLi Jiaj 1 jLluil jL AjLxij .^l^nu j^wll Jjljxi jVI 

I jLolsVI jjj> jLj^U JjLill ^j^Jlj jjj. i<>i ll ^LLi 

<-aSLJI c«jLSk <Luii ^ oL*u.».*n*ill jilji <LL*JI Ljl ciAj..».m Sjlija d >. .J 
J-vii jjjJ ^yt ,g» dl (£J-& <(Jajjiljj J.lfkil jJjI UOJ jLul jjl l jA Lj ilflill 

>- flj jLual ^ * ■“* La j'f-A iflnll lajlx La ^Ajj 4-aj^Lil 

OJU, .LLLaJI SjLdlj ^iLII JUI jjulj Cj I LI %~i inl d j->n Lfil LoS .5_a_ja_o 
j-i lift <k_i_jdl j_*j La a^Li l ji jLui ^jll iJjdl jl « ■ •■* jvLLj jl j j il 
• <ulill Jjjll <J ^jll j^ill jft jjK Lg£ ■ Ifl nha n L.li~ 11 Jjjll 

Jjfc Lfa 4xoLaJI v_Sj^all jLuuul Ojljl 4^-aLII J[jjll ha n jli idLI j £*aj 
Iftjj JxJI ijILJI »I L*.t I < li^Aj I -tail I 4nJ^*nn/i < IgJLuj I j " I of tl^u 

J|)jllj i^jLUl IjX. L) 4 oJft-.ll Jjjll LjXa Ulj ./ill jLuul % i^L^-^JI Lh> 
,jSu ii_ijaJI JJU L Sjli j> fct a (_$-Xo { jl& {filj .SjJ»~i.a ^g y laj L^i^Lc. jjJj 4jj>LJI 
,j£]j . oljJ_$j jl cdK.t, n ig'vfl-ll ^kUaill lift jjV ^ Loj SjajS <U^oli]l J[jjJI 

jljj ilj^V Loj >j»^ Q*fc lull jl <*i iTillII Ciljl mltVld .tilljSft Jju ^jLt^ll 

.^Vl jijJ l jtdjj ^nmll jljjllj .^iUI jL^SVI Ltjlala ^Jc ji£l 
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t)l J n~i tj aI jLm II liftj ■ jVjJ-ll jl jjc. Lai Ij.i ?i5t „>-i ~^~l V IJ i nl Jjj jt-h» oj 

• J4^ Ji»-o j-Aj «Jl*il jLualflVI <Lojlaia Jfc jj£| jlj] <J jjjSj 

a** • J J% till <jj- 5 ■ ■ ! ■■■■ ! <j_oljJI a>JI (^jl JjLS oil 

J| ajjLkailj Sjjljll <JLuuiljll Cili. 8A~ i l l (jiLtoj ui^juoJI jLljuiI ■~ , j ^-~l JA. i~ll 

O^LLjlII i _ i*iI'% JJ iJLn^u Jl JqjIji All JjaJI jvh»« ■-■ r. w" ■ ..I jjj j ■ ■ lo~l I 

J « VI 4-ajVl XJUJ . f _i l5 il l ljj» fjja Jjaj Jl] Lf&La-C. Jlj-oil J 

tyjSj 4-tj*iv l CiI jU I _i~ -> I Cyaljll Jjoll Cu ^\j Jj^ulsJI JjjjyI ■-•! j~j « ■ -~ 

J^ill IaAj . JTjlaJJ ^2j!La jjc JLjjiIj JLC £>jAai-31l^ J L^Lac C»jn*it Sj 4 ^j 

La jit • A 4-ajl J J-kJLa <UI CujI A-flj ijjVI jl .t.~WI ^-U*lj jljll CMdll 

4aILll j£IJIj c.5^1 Jill jIjJ^aVI u i i mJ 6JjJih 4fi^uu Jl ■ ■ -Ij Jijj .Ki^ 

I JJiJl 

jl j a ! rti ^£1 Lfj 4 jlaL^II i_Sj irtll jLual jjA jLiJJ LAjI <juaDI J[)jll • 

•J *»»ll L u i i j ij l£j 'l l n (Jjxj CiljjLall jjj < LjIj I . I «..• al*.~ I j~lj »l •■» ^LLi 

■JjL J» •% > A jl I al l Jlil J_>ulj Jlj_uj| J (_>u l n -> I I J 7 Li. Vi V lilil i jA 6j£illj 
*Lajl Jjaj .libljjl. io ^Ua4 I j] j 8 (iljLitj Jill -~-l ^ 11 JIj_±jjI j ... ■i." 

jL*juuI j| ‘Ctalill JJJJ 4 j 11 a —j. —*.ll jju ..-.I ■*.... .~tl 

4 ■ ■■ S *« C 1 S 5 II J Lj- t . a JViTi La it 1 <JjjJeJI ^JLI J* clljj jtl, j all LL^.* J 

■ Jjfl-J I jLoliVlj JUI £ Haiti jin'll j_a 

<-8j-^aII jl a m l cULVLa .jlaLiJLI jjui jtij V 4.1a al l ^ 

(X® 't 1 . 1 1 Cil jU l jl-t VI jtSljj (JjjL (jt Ijja- <Ljla 5 aL Ijja. j-» J^i.uJ 4 ■ A a A. •.. 
jUai j^Jc 4olc Jill I .jjtltlj ^uttuVI cm m I- So L^-JUij 4->Ka^.,I I CiljjduJI J_>U«~i 

■ 48_i«.Al l ^oattuVI jaJLtl Ijoa. >!_'■■■■ i_ija^JI jLluiI ^ jAdll j,] ^■■■ lj 

(jjl^-xll tiilx a l jJJ tajjll j,LS «4_uiUI oljLuaJUVI jj-fi ujjJ CAj ^“ *y j 
t>* <ClJJ-L-o <J ttjjj Jjti 4 -i.iAa Jl JJU jJLajJI jJUu« J Jrtjlllj 
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l^j ift h^j Lj oLujLII ^Lal£ UaLujI 1 ,L la ^Jl * u* n J t,Afl Ij il 

4 jn ft I lj Jt-%1 4j_fl IS ajLo ^JLIaJI jLxailVI Ubjl^l ,jSj .jjjLaa ^ja 

ol y. . J I jj-# uDj ,jSLIj .JSS ^Ull j l i n'a Vlj wiulI Jjjll Cu. 1 . 1 ]L Sjj 1 ^ 
Jtjjual ((jasLi. (jy-oJIj 1 LAjjjLjj 4jjoliII Jjoll *^ •>- Jjljj .SjjAVI j ■*«! ! 
4j an llj j-aiJI ^ La£ ^Ldl (jjljjll jji II j.-'-rJ 4 .jlaA a uij*<aJI jljLu/l ^ jAjjll 

■ jJjSj IjLu jjSl ?.■ Aall Jxaj loAj ,|jukil 

I j a 1 o jj < jJjL> u>“jJ <o2lijl ,j-#j ala cul£ < j 1 nj* jll Jj-dl ojL«c ,jl 

joiill 5 JjjJI ^1 liaii Ltill JJj JLa] ji* jSlj . JjJI j^,.;-.l l - .1 kL 
Cil yI J 1 %VI (j o -t A . u 6 4-aJojV 4 •%! > JjaJ iJLa. ^Jcj 4 .1, ill .»|h 

<iljj jjVI (ja-i .<Ualill J_jJL 4^aUJI qL, lajllj jJLedlj 

o* Jjjll j-ij-ij (jl ^jUl mi i4 11 1 a‘t c*2jJI jjij .6.uj-aJI 4-iJjaJI oljjJUl 6Xd eLu 

• LaJjJ Ijtfill tjj-uj k_«iLaJlj £ Ij '--'ll 

Iuj (^jII jljjll 4 / i ja ti ll (jLilw[ (j*■ ^ll ■"‘*1*i iX* \ * 

«uIJj ulfij .4-ajVl fjit. (J*-i Jj 4 i i rt jj Y • • A > j i/>*ii n w£djlj Y • • 0 ■ a■ - 

4-ml j m il ijA ij-4 jl J^jil (j-a-fl <4_a»_yjJI ijij*> (j^ij . J.n i iaJ Vjjjt_o «-> -»5"l l 
S^J r»A Lg-ll (jjt L$_Jj J hIJ J ii « j lij .^iUll jl Irtl tVlj (2 j* ■ -— II 4 i jn‘»IL tAia i^ll 
JjSJj j i~f I V tiij .(jJILjJI *_j ttill (jjl^jll SjLc] ^_o JaLall ^Lo^U s.... .*.j 

..iJISJI 6 >il JljaJI liA cljz LltJ 
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h ntj) »U J-^jJf J^jkUI 


LjjJ Cilia Lu -Laujlll JiJI ja C 1 L 5 . ~n . 1 n Jjj < _^JJ Cil.rtj ^1 JjJI |> k« o 

gjj^j jjljjLj LjjSj jLLtl : Li . 11 1 <ilj la oltlm...VIj .jajll jc lj ■ ■. aS j~ 
jAj . Jj -i i il l Ij-A j _ lt -v~ll 4 t-in ^II CiLj -t~ H (j n«j 1 i.u^'i 1 n > llA jajj *jl3 **' • "J 

L 1 *^ l, l ~ JiiWb ..kiajitl Ja.jll JjaaalL jVI J^aoJj ju^llj -f4-» “(j-i 

LoLc J i t . f $ 111 <1 \j 6 jJii C. Ln algjl ^Lalj U...J~ J^j Cilj iljjS Lfijaj 

Li tjiLJI CiSjll ,ji Ifcii Qi i Vij V ia*ajla Ji.j Cil j <ljJ Laujjj ,<Llaail ai^j JjaJlfc 
U^LII j( ml t VI jjjSIIj .oljj j5 ^l, l~iml 1 j nill < _ i Kjd t l CiLSLaLajJI Cul£ I jl 

• iojLSJI CiVjaLlI a jjb ( j£ ^laall ^ic .tn.la.< iJjmi 

($111 , 5 *jJI *< jlnf ja «j»il lift ,_yij J J l t l J .L.H^lLI J-- |H J[pjJI jl 

• jVjJ N • , • • • j jVjJ 0 , • • • La (jil La 4 J 5 J ^yfl Jjill Ji.j Jcuajia Jinj Lajac. 
Jt 4 -uaj jl (ji SjSLII ajJLill ^ j-aill CijLS ^Jlll oLftl'iirtll Ijjj .SUa’.H a jA jicj 
5jai£ oLc.1 un ll aJjftj . 61 UI in it I 4ajjj ^JLLxll ... 1 1 ^ In d . ... a I '■“■ ^ t » 

CiL.L uj- .il ja aJjJ-a. 4cjaja_o lfl.l -ua Jauj .a ■ Aa4.. jj^l C»lj Jjj ^Jl Ja~'.~ JajJI 

.<aj 5 Jlil I^Jjxlu ^ SjjjSj t^jjiull Jill o"\jJ Jill ijutj 3*ij ja 


u* jlj n*i II I ^U aLaal A&JJ i£» J*fc !S<LJI£ual ^1 Jj %~ij Jl 5~WI lift 
tyJj ^n IjaJaj jl CiLuul j 111 II ^Lual 4 1 m'll la ■ .« .--.Il j^j ,L i|j jdll CiLkLaill 
Ji>Llll <jyLLa CiLlij .<_i_ 3 _jJLLI t—ftia^Jlil jjlij-i n jj» ? ... a I ~. 11 ^-.la* I .’. .. j^JjVI 

j * 1 “ ,ji J * > i 'IH j «<jSC iLij^aj JSLi <jLaaJI SjLjj iCiLltVI K.jII 

jl J n*i 1 1 jaj .tillj 4 jLu Lj iCuCala Cil )jLall a iK" ^ In 4-tlal ^ . II . a^ j . 1 1 


.»LaaVI 111 ^yA liajLa Jjj 4jjA ^ ■ 1-^ * ^JLaa ^ajj 
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d ./hI| ^_lr. i.gjIj . 4 L.a ill 6jJ5k Ji£ j^tlI ^j/L l^jjU Jja J 

OyLa JS .^IjjLjj LjjjS Lo-a ^liL-yl cc-ee L£ (jjjHoll IdA ~ -* ill l~l I 

j l i n ifl VI iC 4 "l i i i n l jle. ^ . Kj (] I I il l ^itn iiij^ i CJ Lul.j jiilI . a■ X~ ^ (jGlLaJI 

Jj-s) jh>®j *j^sLxLuj Loj& jLjj L ii u t jUl n~i ..J cILLaj .<jl V ^11 

* J jb l#il f^-j ‘jljlfll Lai .(t uiii ill i^jUall Lj^adl Lauj Ifl «l/>.^il SjlcJ 
(S J> > >u - a tyl] LjJjaj £-0 £—flJ ja JJU Jj— su> (jJt Cihal 1 I jjU «*l jji JSLuJI ^ji 

. UmjLa (Ji.j 

£***> 1 ^] o*- OftKl *“ Laji a Kjfll l J ji-.H (jfc i^udaJI Jjj 

f-ij (jALc. jJ nl al dll® jjLSj .Jajju^iU JitjJI ^jJI Jj -> 'ill ^ Jik-U O-iLS 

Jia ‘UKuJI 41A i*> in JjJ ^JJ Je~ *" Sj^aJI <JL. JjjJI .-.!«-!'■■ ^>11 -j»«H 

tj* i A al l JiLuj ojjjl jij .ciLLloIIj outlay] I jja L jAj .^u-cJI 

Ii® JjLSj • L ^ lL. ar .j Jaj t,Q I I Sd-iV I CiLtLirtll <j i iitl n JLLo^J <_i_jlla_a jjb La 

. LLu !■»« “L 


ixui^LaJl Ja.i)| < ^Jj 
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aiji jl L^ia. Jis Jb-=Oll oij <*£aJI j) j-£> g jLJI Cy-l il| 

jkUJI ^UaSlI j l nn.n lj CiLuLiJI jj$j3 ol>a. Ijflj .^LfcjVI ^ j»~ ■■•" J\ 
^SjJalll iaJlj fJ*lll (jJI Jm*II SjJg jj^ualll oltlkS uilj^Luil ^ ^u£ J< «-.. 

cMjLmJI 4-otJj L frU il rv^ 4>o Oia-uy .£jLaJI »_*Jbl^ll . .k SjLtlj 
>u «UJI ^LLill ^1 Iajju oL^aLujJI cJ>*j .icll^JI ^-. ■•■. 

<> oaJj iiKUi ^^1 1 ^*1 e UuVI SauJi ijjjSII olSyMIj 

.£>jaoll Llla^o C^nn ij .Sj>Lla 5j1L LjLaJ CiL^lc. 

CMiftji «5_jjiil LuL^SIl Sj-f^Vl g^Luaj ^sJI <Sj^i 

,ji xij .caLuojll 6Luii 4> SjSlj jtSI£ Lu] Lfijj Je. LfbLcL ijUjjjJI 

‘U^y* 1> >i e. U*J o^Jj ■u>VI (> jilcVI lj$j yjill 

<UiU. dlt cmLSj «i ~u j1 vj« Yo“V <a«j <LU s^£ lj Jjl ^ j^.. >1... ~*. i 

.i^UJI Jjlill yJc L« 6 Lij 5*11^ ^5 ijjU 

<jjj 2 j,VI .j^ill iupaJI '=»^*lu.l jaa .JjLJI JO.I I LSj 
LftjLalfll jj Jiill <^ajj i Uj .iojUll JjjJI ^ J^kJI .-.Ij j-.... Ija. 
jJlall J>) jS£| 'jA fjjfc Lujj . LL luua. JjA <uk J,l£ L* Ij^x . ai-;~. 

•Jlill ^Jc. oijliyi 5Sx*i jot JLaSVIj jJo^lujVI jxjLuu Uj£ 

CS^ 1 JxuyUI JkJI ^Jl ^ L 

J3i 4iLi. i*jJ5 jJSJI J*aJI olj cLlluall j,U .J^JI gjjjj 5 J; I...M 

JS*| <JLa. ^ji.1 <ijUIL ^1UJI (^LlJII ^ j±L -. ■-' I ....... 

iifa. •jjkl <iLuia LttS olj oLctluall Jilj JUa'Ij olcLlua I jU - Jaoj . I. .S~ 
olj ^slj^VljiiLuall JUjjUl olj 0 UJ 1 UI ^ jlj^j 

pILj JULJI Jlj-iu Jb-^lj Jiy ,<ili£ ^iSVi JUI ^ 

Ua-i f aiJ ySJ 5IUJIJ j^-=JI 6u. <> oUxaJI .L,UUI oL»}UJI 

55 I ti ll j-aH iiJA, .yiaJLI ylkll -J I ■■.!•■•: ■ 
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o-ijj JUI ^ij CiAi jL-^rtlj .J54i-Vlj 

jljjluul jj-o Jjaall ,j-S ijJJ 3ij*JLIj La.jljiSall jljjiml Jaaij .5ij*llj JUI 
.iajSllI <ljjl £aaj ,jl\ iLa._jJI ,j# pja. IjJbj < UjJiuajj UjjjLu ,jJ] UajIjiSill 

j ~ I lj i±jj-» ill jLuIauVIj j>jl«~ l I ^y£i * tj I n 1 11 A j-A 4j “ ■ j' jll O^La»jil 

t jAj j» i .>-*11 2 jj f^jt Ij JajJI Ajj!l£ Cilc.LL'iJI 4ialS t-ibj l t n l 3aj&aJI *—M>HJ 
'jlc. JUoll Jn nil ^L Ijl nlf l J2| J uA ij . 1-AjjJJ ^>5j Jjj-i-JI t5>S J>*-» 
jtJljaall JJS jxt jjJ Lf Je. (^jlali Jja»J»ll I JAj .^j-aJI jlaaaflVI (j j~i ‘ “ - a 
Jjalll lalu 1 A j tj.5k <la.jjj ij htft c UlA VI ^yi ja.VU .AjULi-LI l ya IjJA i_i1 U ijj 

J‘^‘ JSI iskjJj I ) J ala jJjj Ajjg-Li 


t-■ ■j*! I J -wjll Jj-iJill < jlaf. y l. U ll i_*iLa. jyJfi ^Kj A j_' « ■ I «^ a jl 

fjj~ ■*•■ I IcLijjl Jja»Jjj ,‘daaujia <lala jaiij j^JaJ LjjjJLi ^ US il l A j-A ■ >* > « ■ * 

j w * t 1 1 .^AjLxaljl a ^ »» » Laj VLajlj L jJ> <4 a I \ m l LftjLaAl 

oljjLmJI .(jJall t-jl tt JI ijk. jaSJill Jjaajj jL-ai2VI ^yS V i W > O* f"4-° 

.jjlll S>li Lfjj£ J -~ ■ -“j 4 -iILlII Sjl i A11 4ajlll JaLuull jylJ J j ** II UajI 
JijJ-aa ,ji IjjjJ j-i£i jjJ i_»*J IJjj .AJjlj-iU 4-I>a*J £a '(j-LaUI Jj-uJI jSlj 
■_.iu Jjjj jaill ^y» Jj^-a igj*i <jl i /ii^ bj . jLualiVI ^yi jaill Jalajlj ^Ki frll jjlaJI 

.jmil Ja.lja <Ui£. JjlS laa jj£| (jJaUI J 1 1 /i~i t V I 


Jja_lll SLkja jVI ^ jiLtll ^ n-a ll jlusuiVI ^S LjSi Ja^Vl clja.Vl ,jl 
jjft j^j^JI JIjjluII j| .pljJ jjSVI <tjkl mil jU l. U I jji <aolikj < Jeuajall Ja.JI (_yJ] 
iijLualSVI 5K .fr ll SjLcj Ctil^ Ijl La jJh ( _ # JLL*JI jl ■n’iSVIj jJJI j l i/i'iS l J iSim a 

J »~ ■•■" ijju jkl.li ml I ^iijll jail I ,ja Ajaa.Vl JjjSilall Calji-mll Ljj Oa-uiil ^yill 

.jailI UaLuJ U»jm I jj) JjJji .^yijaJI JiLajSVI jjtu jkAJj JJjJa ^yi JjJfcSij 


jjiill Ijjfipduilj yjija l(jil i ill jin ^ 11</ij ^UaJI jjjl i/i i a l ,jlS ijjjS Jalj 
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J- fcol l <jl I lj ^ CjLj I \ mi l <Ul ^51jll j . ^Ki fl l 

jjnlfl 1 1 uUai <4-,Aj Lm^ JLlA jj£| 1 ■ A ti.l^ | 

j- Urt lI 4-il o -a Jaj JcJLlcJI Jjljjj n J_oJl1 I ( jC.I‘i ir>ll ^ LUal I ^jjJI 

.(j—aUI Ij-i^. Q-aJ (_^jll Unit! (_^l lyjJajjll j"‘>l i_jj^xll 

jjitsLjl I o '~'f i£jIjJI pj-»JI jjj ijjU^JI ^j_a 4 ,_lK j (j 11 CiL.\.-v.rJI ^jl\ Jj_c. I ■ ij ■■■ 

-,jVI Lf-iS (j * » j* i (jiJI iajVl JJU La 4 .aH A I . ..I I ja'iII qVL-,-^1 
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JjLujJI J in it u 

* » u mLJUIs 4 »>||. m H c*ULcj 

$^Jj| Lg*L& 


4j*L*jJXI kijJ* | 

plaJI ju <LbUil jft 'i Loj 4i>*j Lax liiJxj] j) Jjjl <J^oiJI lift ^ 

Xa.jj f_^=»j-o O] .(^jLxlSVI .IjVl iLbajxfi _>j£I jjaJ ^e. j] .^jL^i'iiVI j_ai|lj 

. Ij^lm ,_jill 41 jVIj JiliaJL Jaifl J*\itn j U iL Ifr uVyi <SjjjS 5 jj 5 cljj <JJja. 

ol j^jn l n jll Cuts Ijl Lac. JLuu jl 1 $j Ijju jl jSLoj j^lll JjiljUl g '-^ j 

<j] j 23 (j-A .^xJI jLij n lS ^ l (51 ^ji2 JftilL Lftll^jx. ^1 i»jLfi»j5VI 

CjLc.jlj-JJ.I eLiilj ijtJjJI Ja.1 ja jl nnm VL LLu^a ^jjaJI jLuajiVI S-^xaLjJ 
Jij-ul ja <f-a-la V <UloC (j-4j . Lflo J^lJI ^1 iAJjJxJI 

yAj •^JjL^ajjVI 4 j_>xJI ja I n * n Lftji i_tl lilt i^Laaii Jaju jjSLIj ‘u^ 
J-ft-MU Lai ijjpltI j jljiuVl d_JaOj.ll jlSLoj 4 -i_joJI Jt |_Ll tin ..*■■» > -.11 

|il_j—aJL <bj—oil ai-ft l j ii ijLu jLi (julill |tn ml n&aJlj 4 ^ 2 . jU 1 .. 

Ahh* jl JajLa J£ua 4ift_)X ju^i O L ila ft jaJ ja JLaxVl eLiu^j CiIjLajlLujVL 
** J I" r J*-*2 jl Jo.i jaj ,ja - a -J jaLkj L.Aji » a 1 5 JJ ■ - 

(J-Aj ■ I t * - V J L^iljjSj Jj-uaVl <iUaj (jit jjjjLS 'juUI jj£j jl *_ia_i (jLljJLujVI 

jL-aiiauVI ^L»J <GjJ ja ($iil .» VI ja <l j fta a io»jj ^ 

■ d~jLlA. « 
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(AJjJaII diLfcj^ nil I P I mi >| iaLuJJ jK* tVI 4 jI j^aJuJI J[^Li lJ j i ii 

<L2llall J£ ijn *». .: t_5.il. I j a all Jj-b JJ ^ill 4-a>jJ ^Jl I iAjl J—aV I |7 I ~ * > J 

J[ j' al iJ> J^uu Ji«i jft liiAii jjl jja ^£jll .Slj-^ll ftjft jjJc. p 1 it II UpujSLb 

I * <*■«■ — jJLxJI pljJLt (2/j SjjLJLI (jl Qui 4 n,i-all ibj -a ill jli i^ljll lift 

jjSj - (JajaJill ^11 Jja-ojll tjliolj 4jSLHI J>La. Jla) 4. \£a« iJjjJo ftAja 
jl 5 c.jjluj ,jl Ja5 <i2j JSVl ,jJc. lifi InUaj ,jl ■ < ?. m ft.u 4^jol ijijiio 
.Sjjljlll gjli — £j)ljll li}Lk — i yA 5IjjLlI ^ a i Sji 

ja jl£l>Vlj • llil-tti LkLujI jUauja Jj a <t«l 1 J UjLuxiflVI <a^»JI jj 

■ ■!!-" uAj J * 1 •*■ jjil jjJtV ■ »■■■! 4 jT.’ia 4 _i I a r UjaLjuVI £ftjj (^jll 

^-fl JUa. P^jiii £^jjj]l jjj .4ah*ti a Jjjaj oLal n*tlj CtlftlLij C>Lal->. LuiL 

Jajj V <U] JjSj jl uiLajVI ja <j| ji'if I Lilj .qI^i^II t 5r I i At 4 jV ,jlj mil lift 

,4j^JI J^a ^^all IftA <Uft jatttt ^^aJI 4^al 

d Oj ^ J-C-utg q g i Tl 

SjLc at ■ » a*, ^jll '■« 11 <1 J Uljfl rij til Lfjlj i yJ> Qiajl 4jjl.ip->.‘i.aVI Uj^JI jjj 

jij .Vj a in j,, ^| ftjSt-A 4aJal^LuJI ■ J)1 "1^1J-la La^al ja ijJkaalL 

" • 

ja j ^I <Laja. ja Ipja, Ujl i<t*i flVI LjaII Ja*i 4 <tjl< n a jUljBajl 

Jalj-iil i ta ftjl jA 4-Jalji aj.lll I.a. j,.a j-i.1 I -a a la til Lift jjSJj CtLj-aJI 

d ja * "~?^l CiljLill g. ti.<t ji jljiVl 

«j t~>VI Ci LtlaljftA.il CtiiiaJ ^£jll j-alll olj Jjlll ja Ij IjXC. jjl 

jlj ^taia tilliA iCtVLJI ftjjb ja i^tanll ^jlaf ja pj&l <auulL JlVl 

,jA 3^H (j-ac.1 — *—ij . «a> all jj-fl 5jJj_ill JLu JTjLi. jJLi A jlr il j a aj oll j^a 

. Ij A lIa J)V Jaaa — <Uc.LaIa.VI CtljLtrall ^.'i p a ) jA <SjLttl. I 

~ ii*iy “ <UlLI jituoll jjLa ttlllj ^Cjj ‘.A , ilnljflajjll ^JLal Vila, jtul Ijjk 
‘d ■ Ulja A ■ til t. A J|j^ lift Vj njflli ^uLlI » l^« - l^j jt~! j j |Uiall j^a <Cja>a Im^l 
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jj '*>■ ■ S LI ... j . I jjs Jjl . 41 n*l*ll I 4a.j jj(_C 4 .Llj» ajJI jj J^fll .*■ ■ ..I tiCl~l l ■ Ljli 

(j*ul Ij^j) . 4jJa I^Laj jJ I j_a JjLku ^l- U . J I jn'ill J utijll ^SsJI jkjlc.J jl ja 

. 5IjV L La jc-Jjh 

£-a ^gjl aljVlj ^£aJI iti ,Jja* Jtii jl jiaa laa j iVnII tilli^i .Jlj £aj 

OLj^JI ja ^ Ijj|j 4-0I. n~i I 4 jj^JI Uaa (jaLjJI a LL-If. 1 1 Q . jajll jjja 

• i faA L ja LLof j-i^al Ci Lala I j i - ftj jJ I <& i ( j-iaLj mil jjjil La Ail jSklj iLtJj^lf 
‘CjJL A . a jl <l l i A a jl 4_jjLl qL m l-i.i ij 4 ■ Ulj a a l ' <Jjj ^jj 4_aj5LaJI ■•***» ju jl <( ^JjV I 
4. ah tV I jSJj . 1. 1 - J I ja J2VI u-Lc. 1 1 g t Ubj j£_aj i<juJaljil a j-dl—j^xL 

j* I J- J . |S JjVI Jj-a.j £a a J a.l-a Ctlj L .ii a ^j-il I a .I 5 ^.lAal jl j^aj 4^tjl Jag-la V I 
.-.I jLI j 5a ■ t II jj — <_uQJI 4 J n »ll ji^a ij a_AS jj jl jSaj ^"II 4 ilA. I ill CtLjjSlI 
jj-ea LujLal jyatijjj I Jli Lo^j .4—ft j a 6 J-Aj i^juj^lll I il . A all I -I » " AI ^.k»1 
V I a ~i I Jil jiJ itij -a~ V oLtLaJLI jj_i .Jjji SjiLai ^^ic. jiLaJI Amartya Sen 
CiLihlIjiajjll !ji 4aAjj$-ll I LLaAjJI jV Lujja. j]jj .CtLhljJLujll (jafilLi 

jJV I jLfl <4 Al i m <a.l ./a ju ij-a l a i l I jjcj , I .LI. 1 1 11 II I ■! .A all j^j| ja ^ I ■ JaJU 

■ SjJ&La ja jajjlll oUi J^La. ja j.aTll 

^aAiVl CiljLiliwVI j li t . t itil*a ■ 2 X 2 J^au ^JaLaJI a J i Jail iUjiaeu IjJ^ jJ 
aljVl ^Jl 4 j i u ljll pljl J~t > V I j _ i . ~ i I J i^gjl .1 j~i ml j I ^j-talj flap t^SaJI ^Llcu ^jl 

jj^j >—ij-auj .oLLL ^jjl LujJ i-i j iii a > lj^ c^jjll «IjVI jl jtxaJLI ^ 'I ■ —"aVI 

JLe. c I Jl Ctl J oLJalj flnjJ slILaJb > j^.1 j-t. i ». *t ij . 5jLa. JS Lf j JjjJI ja jaJ&JI jllxfi 

5j J ' ^ (JLe. a Ijl cl j <Jjl j.r. I. al 1 I At I jJLLAj .JqjLs e Ijl ol j ^JjLlj 

0 

.^jlS ^jluaaSl a Ijl Ctlj 

ISXoj A\ n nllj ^idulj*ull jLaaaJ^U ^j-alilil JlaJll jl ?l jj ja 4a £jakj ^jll La 
ja j j . ij <4 i ii fl‘t ctijJI jj-flj .Jj b~i i ill I l ji jjjll j]LLb jjSj iCiLUiV! jA« » 

J£i C. J "ti- 1 U i.'ll.l^ jl^ j-lj .4jlj LaSLk (juaJ ^aJI (J$Lli jl jl i—il irtWI 

.oIjjaII ja jjill Lf Jt oLUJI 
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eljVl (jj ^LaJI jjLi jLLxc^U Q11 s\j/l O-jjJ Sljjb I'.I.. jjj| Jl 

:3Jllll jcuLaIII d IX ■ JaLjjVI jij j«»i 

■ Lj=J I jaaLa ^ollI j £ ‘I ■ ajiV I e I jV I ii.G LajSLJ I — \ 

4-nal c .VI 4 a1ia1 ■ ij .^'11 (JjLaG ,jV Lga.flqj juU) L^jJ d_d£LaJ I <ifj —T 
Ll < La 4utJ <C^tu L -wLfv a jl j-j-i) Ijl-vlidva £-a Laj) LjJI ^ya LuCu^aJI 

.(oilS 

. » I I » . ..1 I j <1*!It Jj . . L" II 5 JjLS <jjujljxul| jljjuj l<illjLlj d aJ<^M —V 
L fr - sj jj jl fi m mV I jjj» LJLc. CiLj 11 ii nj ^ILaJI jLajiVI Jc J" aWI jj« . A ~ 

, L_j5 1 jLSI i ii a 


Cl Lull J iiJIj JjjLfill * I L*.tl (Jxfl jjn d Ajf < *j 4Jj_a^j_a d . 1 1 ■ ^ ~. aV I 4 1J -GI — 1 


d.,lk'.ll 


.jujLII 6«LA jd -j t ^ I jl iXaIji p Lfl^J I LJLt J ■ “ dtiilili W | d ik VI 

I j J *i ^ jj* * »*~ Vj .jiflll jjn .LaJI J m flj jLt.YiVI j_ujlJ ejaj j-ol 4 aajillj 
iJlLa ,jSJj .I^oj^l 1 o i_JLxJl ^ 1 i ii jl j 5 all jd i *-Hj jjjll jl ^ l»*i Luic 


I eljVl JLi i 0,1 j[ iti \M^ Ju LfriV ^LaI^LI Sjjjj <lLa. (jUuaJI 

jlo JjjjJI (_gj_0 Jt jtlu jXJ iSjjjJI OU LL (_£j-0 Jc. c^Jj : I Ajj ,~K 

LaLal dj'-jj .Ml sjJJI CmA 3 jU ‘■aV-tl Sj_j£jll jjjlall £_e jjjuiin Ijjk \^VA 

4 j |4 I3I yJ-aVI fLl JJ Jjju jjllI <LijLL=Jlj d a.Lll jju%l‘if. jjji ^S.ti La jj-lc. 

l|)»nVlj jiJlU <u£lll Cu.ASj iJ^naVl JS dljjll Ci£lu ■*‘.<-^ iLJlttYiVI 

J d G a J,l jJljL j^a JJj jSj . 4 utjll CiLtLa^Jlj o^LLlIIj jljJlVl Jj 5 (ju> ^ja.Vl 

ijj K i.ull J£ jijlt"il ^K-kll LL.-v Jjjj jl.aull 4-uat-aJI JLuall jj - ■ fl "■ jjl 

wljill Li^u oVjjLn ja IjbA LJLt ^ga l inn \*WA cL.DLal j,y±i jjl Jii 
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J*—U-® *J /Ao £jJj £jlj—u A \ i n~i i ) < j n li <Jjj jiujLiu d .1 *OIj 

J“-®j JjSj j»J jljjjiVlj .^jL ^la l ijj^. Aa.jj |J \\VA Jx5 (j£)j . (cL^ilJlj 
j^oLc ixill culS dtl . ji.i jlia JS ^ JjJLi L£ ^jS^I -U.UA.~I I 

n dlj^ I d *nn i nl jldl Ijj — ja.II d .«~ljt. ..I ( I .A. I d 

Lji t n < uu Si jJb jjLS ( lluj J LaJS ljlmj IjL^. fji&J U jll p IjVI 

0 • • JjJ-a. < j^jj V I *1J III JjiJI J^j JaujlLa j^i jLSj . SjjLlo 

. \ ^VA <ilui Jil jl jVjj 

4>idl o* £JLill (jjjlJI i t - 5~ S' (>..^11 cwLS \\VA ^ 

LSl^-u.1 jLui gJjj oLa.iLu»] jSJj Sjj-5>jl,l OujVl 

jl i ^" i ifl VI ^ufl ^ OljJ L£ <djjl . a i bVI 4 j > aJI ^ya 6Jjl^lo d j t. . . ..J ijjljAj 

— Jjdl (j-lc jjSjill j_o <JLajjj < Ijj&J .'Ll Lull dill. ^-~.aVI d*...t l j_a Jr la~IL ^„ ■ ■■* ^<1 

iulyalitfl SjbVIj .l^a. £J>—II ffi*illj .iULi jjaill J*aJ LiilL 
Jl i£ J < ~ <LajSj> jxL ^jlai £-0 iLull ifa-lj-a JjaJjl Sjlj-aj .SILuAll 

Jpdij <,jVI JL>. .-SjjA-o U .wj lfl Jx*-s (jJtU J—PJ j_*j *J—»ill (> I—aLc. 

■ZS, oj^l 

oVla. lii (jKj *J J * ^. 1 Ij-® (Ih° IJjl JI. U*i mV I <tdaiVl « U. » p |j| Jj(<J lal 

icL«^ Sj_>-jj jl jl .<J n - L..I L d_i'ii»,,a <_<k£LaJI <x.l n,r>ll J\ ■ ••... < a j .*< 

k_3jjla qUaiaJj ijl^J . J K p-.iI I jaj-a*J < U j_lft~ .,..1 ,1 iiUjJI wiiLi. jUj Lo j] <4jCjj 
u£lj .a_JL*JI (ji <jjljl JlaJ i ilsL-uj - j-aill JSilj - oijll x±y t jlSLuJI LoL 

* ft Idle Cil jvji Ij. . VI OjIS i J-L.i I ^aJbLjfjj oil^ J . M J pVj^J d i.. ■I [_. 

J J “* ‘ jl ^jU~ i ml d-etSLaJI ie.La_ajl jLa 1 1 t j, i.gj Sj£j-» d UI...II ,jjSj Lojicj 
jl jkle jlja. I‘(^Ldd Jl JjJ ^>j < Ja.1 IfiSjj 0- 4%^* 

(J Ijil^ Ij] li*J .iej-uu ljij_uaJj J\ JjJLjJaUuu jVfii liAj 

•dljS IjijSj jJ ^->1 jl IjJjS Sjja. J5| ,*i ^iiii <jSlj ip.^idl aUkjVI 
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jjl jjIjj LJjLLJI) j_aill Cil j Aa j . J . ..<V I Ciljl i< * i * t VI i yo I JJ-C. jj 

Lfil VI <J5LHI ^ja 3LL»l >> iejJ .aLl&U l^p-o JLu (Sj^iLil^j 

I «»...« £_1 JJJJ JjllUll Co. ft 4.M I oIAJ . J^l^jll 1 < ‘uu i (>» Cjljli 

JiLk Ja ,ji Jj V Sln^ il 4-uJI jlj rt" fi l ,j£lj .j-oilL 4-0-=.>a oLuL-^J 
i_j^JI ^lc. Jj ■■■_■ Lu i _i .. i l l ... I I <lLll J j > ^»t a. * "* '** f*" 3 J j 

<GSJj .LJj^uill ijA Lo 5o.jJ JSVl (jJt Ij-A o3j .SkLwJI ,ji lM=j <jl 

^tl j..ll l jiujJI ■ .j-.ll JJq JJj .»•! >1 .^~aV I La iaJj ioLuul _i . »H ajji Lkjl 
^Ij^JI ^Ualll ^ ^.Jl (jJt aULVL (>>^11 j-o Sj-j-al iUL-JI ^ uL»LJI 
5 jjJ 5 jlii I *'(] 1 jiij JLclcI t_tL-ual LuiLul) JLo£.Vl ^Ua«j 

■ jl. rTiYj I {y> elja»1 Lia 

Lijjk .31 \ it* di’ . I at Ci Lck lj fl * 1 * ^]J *—I AaIojV I 6 J-A Cm« U j OAj 

jjjci JjjiL tlJUa |ju nI,*" a Lie (jiajuuJ < fl l i n j <JLia Ci > »i l ,>«jJI < *L fc jjV 

^LlaJ jLlklj jl^i 5eLltJ3 (j i . i il j ' i JI jj-^l 

:Lualj ciLLj cILa *1* *11 L&£ Sol jU lj- ft i u jll jt IjLj 

jj {yt a Ij , Li I j...~ij !|JLJI jji 1 'jo«~. LftjjiSl Lojj_j oLUJLuJI jj£i < oigJI 
CiLL xja 3 J&ujIjI ala Jjjl jjJIj Mj ‘“ S’iri J + fc is* i s L* * “' -i foLlnljjLjoll 

CiLkl jiajJ LgJS . I fllj III Ijj Vjij J-uujJjLS Coj ijjJ d. t oil 

, LeaLk L fl-iJ ^Lkll jL^ a *Jalj a. * t JLa LLoIaI a lal cia^-m 

kj.rxa ^ I '_■ fl «~ JiSl J-aillj <4-=.J-a Cll m l jm j CiLojjIjHuaj J>o. g^Lo.] 

o* (jSL*J jjuilJI U^J • Lk^«ij jjS| cLS^i ^1 U* 

■.. i*ljH i_i n 11 jJ) ^juaJ lift jlfl dlij £-aj • j^ aJ I 


(1) David Brady and Micheal Spenscs (editors), Leadership and Growth, a volume published by the World Bank 
Group on behalf ol the Commission on Growth and Development. 2010. See, in particular, chapter 1, by Brady and 
Spence."Leadership and Politics: A Prospective from the Commission on Growth and Development". 
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JjSU jjJj P aQ jO t_il i— 1 -ul JLlfi -4 >Ulj a . ■ 'll 4 U_J| Cil j Cil ajSLaJI 

S_^IoLaJLl .|^a. j J1 jl 4-ijlj I "i anVl CiVLaJI 1. a.^ LaLaj I ^gjLaa-i.~i flV I 

(_£jasJ ~ ■ A .j r fl ^i| 1 iitt \ii !j\j tI ^ iJm aulll ialjlVL 

4.lv»Ij1 miVI *> I <4j^la <U l.ull l jJc. (jucuLij I Lij ' <~ n|)U£j « ■s.l I 

yjji (>u>L!lII cilyu nil (a \ L IjjLaaj j >f L$j| (2/^u^JI 4JI_^ ^ k J> I» £ -a ■ ■ « » 
fjuxtjll 'fl <■ Lul jjj (jjSj ,jl Jjiaa kill j jjJc. ^a.VI Jlollj 4 '>~j t.r.H ftj^jJl ■-■«»*■ 1 

Xxj La 4ljJ clu a ‘ A I j A J 4a JI j 4j Ij ■ .< LU-tl ^-k* m> 

jik: jj a xij~ .t.vi ^y, .* a" i kjj> jLil .si.vk-v 11 <gSJ j .j<iifl~...V( 

. Lulllj!La eljVl jjlSj (jUI ^aoil oL^JrnJ ^Lixll 

ja 4 _lLIjJLqjjJI J^LJI ja ^JLeSU 4.ta-k a 4 ajJj *j ■ ■*•■) 4-C.jn ■v a illLjjb 

■ 6 i*Ja jkjJL V ^LLklll ,jSJj < laJaljlaaJ I J ■ a in, 1> ^jll Laaajll a ■k I*.iI 

^Jc. I ij-'jL .,., j I (j~jl t pj 4-afaLaJ I 4fcLank!I ■> ' ■ ■■* ‘ Jj-JI t>X& ^y> jjj&JI ^ 

jl) i j «» fli I a a mII illaluJI < ji Jlu ^11 Ij 4-loj itill Jlj ( ji LttjJ 

6JJb . I (J a f.J jl <aljLll kaJaj i(lj.ia ^ 4 i f,j_i]l oLfcl n ^11 

itij ~k <4 j a j iL H JjljlL 4_t>»ll JLjjJI 4 aol ~> 4 fl isti jl <<i TiVI 4,.a Ml I j l _yt l_>-oV I 
• jkSLJI aljajj Jj 1^11 ^-lf. ttjUjmll ^ , i»i 4liIinll Jjaijll 

a I jV Ij j_oll I Joaj itJJJula jLajU ^ \, a J i l l a l. t .1 .-.I ■‘C ■ .1*.. i II & j-A 

jLuaU^I Jl % a ( _ f JB i JuLSJLI iti~k >11 Lf -&J • I j n i Jail IjL&fj ^gjl kflllVI 

. jltla^a (jLiuli LxA LftjjJ a~l 4j 4jt_^Uaj 8 jL# JJj £J>j .4 i a*i*>ll_y jiaLuall 
Cil ,\Kt aLujll Ajalj j i 'i*\ jLfl ijJLJI IjJu) jJi^Vl (jljLJI ja jjjIU 4 I milL 

• uMJjl I (^,l*k ill Jail JjJ J-a i j!i*k a Jjjjla S^aiiLakJ A^adll 4 ^ 11 ulj«til I 

fjji Lk ajj lll ■-■!'■■■■— ~lI jl JjLJU . JA.UI i ya JjUl ^jLj jjl ■ ,jkL 4 a^j 

U& ( j-’>*k <4 j v_i3k^4 j 1 f ^jUJI J*k 1~lll a aj jj a > . .1 ■ . ..V .Ml j a~ a~ ^jLaJI 

s{£jjJI jt^-k ll c»lj Jjjll ,*ia-ila! all—fl . ^iSjaJ I J^l i l l a ^Lau ^jJI JjJI 
allalll ,~| !<LAjJaxa CiVLk IJC. I ajfl ^^a.jLUl J~» .ull Laj^C a I^jjjSj 
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ILiLuiil iy-Qji tf lc Ijjxa J A jil l j ciVUJI 4i!Li . LLj jl$jl jJ ^ri.-.^vi 
pljVl jU ji-aj jl |>SaI I 4_jjj jkj_0jjj 6JJ-&— a <_5>(_C Cilj i_iLa_uV ■ ? .A ■ ,j_c. 


.tfjL^iaVI 

(jSLu I n r I jj JLuil CuS (Y • \ • —Y • • "\j d . /.*.~tlj ^aijl 4't-wl elil 

y^jlAll (jAjjjl i >f I mj jl jJJ-olil jd) Laluj .‘Ujil&jl JjJI jLiu <Iac 

^JAj • I-$■ “ «* » 5(>iJI jp iaSi jjjLi jl j5Lu Vl&fl Ijaij jli .<*>>,»a 
«e?-jLaJI txluill jja.iujla tjl^Jal <JjUU jl ^_>U~u<i~ ^jll j >^11 Kj t jf <j| 
JS-ii llij jl ji<u .y-dLajj jjJilj jjjju jL Uj i j jl o_ju SjLt iaLi Luuj 
fW (jJ 6 »' f I» 11 1 Jljlly Jxe SjLj i a,l j) t Sjm» CiljLuluil 

.4ulill SjLSII 


Sj» ~ > juJ LI JjjIjJlII Jkda.1 S ja_a]L j ■*•• la■ I « *“«* j jj • *«tl ^lr > t?I,,.l I |_a 

tf® . jdj-a Jj (gjl ■ <*»" a l e Ijl Jj-^-o jl iCjLajVl j^ i li.i lm j| <<Lajl jJ* ftJjLJI 

j$]j .j jjTi l l Luaji jiajj (jd-ulj-JI JjAiJI <IL. jLfjj ji jioj .uialjll ala Jlx 

• 4 jjUj! d ^ «*■*■ ^ • l-ll. j - ■ V jjjxjll <Uaji Jl j^- - 


, l. lf 1 i i i >i jUL j*i <&-> jl Lajl jLu I *ij J j e IjVl ,’t <Uaj< 'jataj ^cjll j| 

LjjSj jjJlxIl jluu] J£ Sjj 2 j* losk 6 j 4 j£ CJJ 4 C -l 3 oVLojVI La.j|jj£i 

I ** ln >>*^11 oJ^i jSLaVl . ,‘n t a.VI (jfij «j i aj^ ft 

jj hi . A ll j* Ofjj jl jiftJ LdS Jbljla JJ) jj (jJj lift j»ja.jjj jl jioj c Lijjj) 

jl j£d)J j^Uajll j-uljj .Ctijll JJ-O £-0 J I A al gjLjj Jja»l jj)j ftLauVI J j j * j J^,*| 
(j* Jdlji. j—o J!mm j j h il I j m il jl ^^a <iLi ^£^ (fjl jjuaJj . Ix^. Lij-a jjSij 

^ 5 JLHI ^JLUL,) jlaa^ U ^jUJI jiljll Jljjl ^ ^ jj^'j 

oljLjj Liafc jSij i5 glij jjSflj jl JLSjj .^Jl*JI j* SjjiS jSL>l 

«(a, i-> jU p-aVl (jJj) djjjjjj jjJ] jki Sj^iLalui j^JI ol j‘i_h i m il JiLA. Ljj ^La 

>f*lj jLS LiUjaJI JJij jl LjAj I L a L u g-ual^II j j> j. \ t j j . Jj-Q j* 6jj La 

. -ilfll ^yifc JJA« 
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JjA (_gjl ini aVI p IjVIj JaAJ.1 ^SLaJI . .. I jLi J^Sj ■*•■ i-v j 

j-“lj JjUaj , jj iU~11 ILLij a LJ.Lt o^jj V <il aj_ij (juj Sjj °i *\ 

.n iajjj j-Lajll 

lj] .5-ajjjLa. 4 ni H tJ Jt < _ s jJ I SjLill jiu <£ta.Li]l » I 1 ~ ...t I j_aill ^yt Cii Lx ^ 

«lij jjJc. 6jjUJIj itluiUll jXj i^LLull Ciljj (6cUajJJ tjLiill 

t-tl ku IjLaj J jiiiJi l 4 j!c. ,j jSj jl ' —> a-J (^jJI i til I <Jja« a La.jO> 4 ju>Ia. < Ljj 
yij “L IaJ I < ji > lA-a. <LyJ SaL-S i^CiL**- lAjll illlj ^4 Lu| <t_JI 
c»ij ^ . L fr J j SjLiVI gjLu a uu kJLld ojSj V I jjk itjjull 
Ji (jJLjJLij < j n'l lL T . j J.1 oL j ■% I * r \j La_a>j ^LaJil ,jJaA 

kJjtS bu^ill eljl jp Sjl t‘i inVI J>4 mil J^a I »<n , I j ~ »l i~ . ..I 

•JAM (j-lc- cil>» 

(iajiaJI £jla. < i . m .Lii.■ i_>lja.V t ‘i »aV u jja ^~ia ) ji$JI « LaA^al cJl i« AaJ 
jjJj Lu oLxjVI jjujS j-Ju ,jc. n~n jj] JSju LsjSLaJI ^ j jj«" jlS Ijl Lot 
(jVI ( j “iji _>ll JAaI I (j| vtuAv <iL SAAkjil <jLa,VI CLulSj . <xui lj~j i •t'J Ij j «'■! I i jic. 

jLajjVI jl ijaij&llj .^aILIjII ij>ic. 4 m l jml l U& <_alj^Aj 4_iajjtflj j_aill 

.SL=JJ iLli LuiLu. IjLUl ^ ^ILJI jLuJI ,> 

j^jJI jjl aj ^jl I jJLl ^ CaaAI j ■ t £ I SaI j all (jl ui-jaaVl „>. v I 

6jAaJI (j| ■ 4 aji i i l I ftj SLlI I J>l ^1 ^yfl Jj ,\ "a ft CiLwLuuJI 4 xLm) ^4 ^. 

iijl^ll i_>j &a £jUj S. towi t I oLVjJI jj-4 L^aii ^aaj ^jll 4 jljK"iH 

CiLuLuJI ^im 4 liar. Aj4jj Aui^p 4j^ jli ■“>1^ Ij 4 nLjll oLujl^Vlj 

pj^a. iiiiii^l I LiaiiLuiVI <UliII (j-a Ia-A pLu JjI .4,mi 4> oS^i 

plij u* Im &aL jj J -pill <> •*>?■ u| . jli ai* i g VI Jia LaLaj <J6La 4-uulll <UiaC ^ya 

liA tjyilJ jjl Jxi-4 Ia^Jj .OAjJI U K ^-0 Lfj 4uaj CiLui^j Jjf^Xs J^itn 4JI-X-4 

(••Liill jji J * an bjlaiil <-C. l n V JjLc (J ic. J-flj JSjJ ci_i£. JlLA { 'y&± p Lull 
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.^SljJI —II (Jj leUa^l J fl m il ijl ■<. mu LaJI oljt j A JI jLLjL 

I (j ■ ,_ilj ~ <• VI j * 1 UA.VI dljjl u-* L_fl» cj—a. (j-i <J1 —»— ft.ll aj L-i—ftJ lj 

• I (] -k 1-k.i^'ij 

t t .^~.fl VI jJalj] 4 tl -n." iiiI < nill j<HII ^yiJI ji lij jjJj I k Aj | > •> -» Sjlill ,jl 

•**•* *J 1 (j.k-fl Lu <£-4 jj_U j /iiI I oVla- ijKs (j® 

4 ««([ 1 IJ 4 L ■ ,.J ~1 1 ^jGLlLJI i^jC ^jlj lr>« CAJ 4'in_^ 11 < J i n l j uJI i_J ja-V I 

Ji — < b > y ... >11 jkjLcJ I J' -■■ LLiklj - 4 11 «il mil I ,_JLuiVlj Jcl^l I~ |% l ~i~^ I 

■ “H l£j ."■ ! J ■ ■ 1 tl 111 I 1 * 1 OUkl^ll ^jLuilf jyfl 4jtjJI J* 11 

( jSJj , 1_| I I ijj.ua .;■! .Uljfl A ' ' J\ I ii . ..*> <J nil III! oV jVil l ^ya 4-C.J-a^-a <^joJI 

j I > jj \ I 1 % i | | * .".*v * 4 i..J mil I ■ t^-J I J_i2 ^ ^JbtJ 01^1 t*h jLx il > JIm I j-& 

, ^ I U‘.l | ^jc IjajS IjLik I 
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• j^JULC J.tn flJI 

^LJI ^LlJI ^ Q g t M 4 irt a >> i o uIjI u~i 7 ^1 

xij « I i "... 11 j "'*11 Uuj Jjlj j-aj] jJ ^JLftJI Ixtllll Jjjll < A-ilfcI jj 

Jju jJ JLaJI ,j£Jj .jJLxll (jlijAi Ij-a. Sj j , 1 ^ < j ilr. l juA" Jjl Jjjll lilt* OjLlc.1 
<li jjJI jJLsJI JjK,.. '/i . Jaaj ^jjll lagj&ni JJJju ''■(] Mj t^uall JLfiliLi .<lllj£ 

jjoLJI ijlld JLj idlij l j-o I ^yjfcj .(jljjll JL» t^lj l i u ll £- 8 - 1 jll J-oaJI 

f a.i- T i V J— oaJI J)-o a oULilJ 1 g J fl All jl (jAft ^ in j-aj CjI j J[$J ^J-S 

. io I Jil.mV L 

j**"“ i_ 9 ^_lu Jj&j i^jLajlVI p bVl ^yJ3 JxLull IjLA jaaiSj (^jil La 
<U-aLa Jjj ij j i t i _ i »_ i (jjjll oVj-fl Jali ^jujJ <4 t m il Cilj <1 *1 a u l 4 JlSI>" 

» ia~.ll j a~ . ..I I jl a~ W | Jj| , !jf JjaII ^ a"ia I I 4 .a il I i AjI ,jSl1j ij-oaII 4iAtoi« 

. jlxaVl ajaxla LIKaiVI Ltljfi <tl J^LjjjVI tJatl Laji 4 m lcI ,tg *n 

a . Aj r J ~1 *s I J a ‘ill a ,A a a'i.j 5j. a - 5 . 4 CiljLiajjl ,*i 0 a t i l .»a ,jjjll fVj4 

ja jjL |jlj ■ aK« j u( j i«~» ^a . aX~.Ua ,^ljj,| ja*j dllj ( ji Lu <Cil aJanU 

< a~ a J jJLJI ij* t ljj.1 ,_ji (jj itij «_l jij*io jj’X IIj .JjJ\ at (_yi 4- ~iiK a Jo JjSjJLI 
j-llo olj jUia |jjB LujLujIj g'fA 21»~-v 11 Sj-ojJ.I Clljj.iu.il L^jXi ja£VI Lg-il 

U& 4jjuiU]I CiLSjIUI (j-0J • JtiajdU (jt (j A & Vw i Cil j jjs. JJ-8 jl 

Jjlll J[jjjl dLL ^yJk ^llU jJJLlj LLuU Jjfljj (jl jo~|->J ^ylll J[jjl diij (jl J-S ^LU J4*j 

i_8^lijl ^yi jjjjjSJI ’j■ I ^yjli jlc. ^Sljj ji juS _yjj l g~aft (t ua Jlajisil IjxSi JL 

.^aJI 
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tilljl OjLil LS «jJjSj jjS] jllaj yJt ^le, Jxi Jj jlAjI i_yikll J^a jjSj j3 

jl c»SjJI pL a. Ijl Luj_ui i±i ,' -tij V jl Ijjb tiij->.j oij dUljijaJll r VI 

u< Cf^l Olh ^b Thomas Scheming ^LyS jLii oij ^ 

.JljjJI 604 SjjaJlj Jjljj jA Jj^kll (£.lll { ^le. £lij 

l2«UUkLa j4t cljoaJI (j£lj jn~ i ni l jliliVL Jajj w> ,-1*1 Oaj L<u*l <JLft 

« * 

U< Vliiilj wjlfijV I (jl c I j-i fJ I jkhi l .a t S~ aj V Laity .£ lj • *-M ■ .1 ■ ■■•) ^Jc 

(jfc £j-uajy <Ja Lutoj t Ai’ i lj JjJI j ^uljll O^o * j ^j 11 jJo^JI LLiiill 

l4"*> ^kdilVl ejfl (juLII . Ijm Jjl (jjiiljj « u ,^ttill ^jLuajSVI (jLysJI 
>4xluLuJIj ‘Ufcl A l?wV I ^ya jftll jQ>ai I jAit 4 a ..." 1 1 ,**>1* ni l ^ a 

jljcl Jj ^ K... ll 4Aj£ylll (^jjj y*lll olj Jjjll (j^ jjjS (ji 

tfj^ 4-t il It . oVI n . 't-J Jj^y £_o JajJI Jjjai ^11 t_jLo5jl (j* SjJ*£ 

v. Jlr» i I j l { T , i>y .<_> 1 I i t i l l (jU 4j aI‘,~ aj 4a-aiA <1 1 t— a IK.t. ■•I I*. Aj d-s. T.« . a*.I Uj 

^jllj j-i-4- r> a ll ^oll IJ le. 1- j l, al (juJ loft ^ (jSLIj ,< L i. i« ll Jjjll ^^icl lj*! 
(j^l> (jc. liaj 4-6-ujjj-o Sj^fj Lfkjjl jrloaj Jj^JI 60$-S ..Luylll 

■ > . l l > 4 - .* "* >A>j tf4-* jlii olj 4 K.t.ll (jl Lf -b lift dU5-.ll 

(j-ltj J_jjJ I 6 oft (J^lj ijl j i’i i .i^U 5 jjL»IIj ^uLftjVI .-.I aU-.aII 

•p lj ■ -I I 

^jl i rfi itt VI pljftU Ifc jj a m V_|I \ m V I ^5S| ,<ljUJll (ja jgj I .A-~ aV | ,.*. 1 -^1 1 

4-®jiaJI oljLtiiujI (jjjjj (j-Llxll jl .rtla VI yJt ^LIa^U jliJLiVI jA p^j^Jl 
. jij l«. > llj 4 ^luiI_aaiVI 4 j‘ij II LuuLuil jjjIj olj J^wual 


(1) Human Development Re port (HDR 2007/2008), published for the United Nations Development Program 
(UNDP). Fun report can be accessed at the website, hdr.undp.orgierVreports'global/hid2007-2008. 
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»I I jjl »!«*» *■« .^LLJI jLaaliVI «tjiA5 ^Jt IjjjS jltl ,jl 

.<jVI Ija. JaiS 4jjjJI oVL JJc.j < Ij^j j--l*■"« ijZ-J tilllAj >( j£aa jiL j^l <UjjJI £_a 

j mil iijikiI ciL^IaJLI |j£ Ijji^ jrti*k*iII ^Lail ^LLaII |^a jLuluiVI JjJ 
jLul cJlaJb (^aLulIj A \ mldyifVl 4 jjJI jja .jLuujVI ^uiIj 

jl <-JI t flj 1 I Jaa. A .Aa^. 1 . LJLt oL ? ~u,J lj J-J-C. CjliitLiVI ,jA «1 »a .<j 4jft5> 

• (-^aal 4 \a a jj. T ^ n jjlj^ oLjxo jrllil jloiL^VI Sp us 

.uLjuiVI JJc JllA Still J ijwiiII La 

j_^J| jjj 4_a_aj_JI SL^JI oL^LiI^I ^Ic. <k.LjJI oLikl 1 <5jj a all Jjjll 
(_£jJ Aflj .^Aa JjLV 1 JjIjJI oLi CiljLiLuiVI <jO5wIj-0 ^JJ ^.flVuj ( < UjuiLiu JajJu^ 

t_»jLutVl jJb I JJb jjl jjjftI V lifj * j£a Siijirto Jjaj ^Ijlfll ^JJ gjuUJI ^jAa.n I J_A 
j-A ^LiiluJll j^JI jJLuJ ^JLaJI * 4ijI jjc. jjl ^Vl jjji jjSftill ^jlitill 

a^jI t j^ull c»lj JjjJI . IjUL Jljj V 4 jSIj t^Lfl jLL <jl .oljl j-% 11 j^f 

(JALuLuu LfJ (jlfllt nj V 4 flK*t 4 J Cull 4j| 4 j jkJLuill ^j-AJ «Jj i L> 111 I ^JLaJ jLsJI Ijjb 
OjIS I ^j*uull oLjIjj jl jJLflll JiLaa jjl jl jSJj .^jll cjjjA jJ^JLujVI 

ISifn ft IAAj . L^jj 4 juJ lj \ ^V0 <tLuw I ollkJ i^jU-^’ill iLLfl joe. I 

£J j 1 /-ift 4 aa 1 4lskall 4 jjL^uaVI La A^J 

pljLjluijl Liu ji^rkll JiAiJ tAjjjS JjJ a aaa.o jail ^SaJI <jl 

olji CiLfc^tA^fl jj lSbi V J n ill juCjlj ^Lt JSuuii £j\-ihljJJ «<1 •% *il «*jj 1U11 

aLajV I 4 J .jfcSLJL jaLaJI fllI JjuI £y> I J-A LlLLS . 4-oAj£Lo 

4 a f I 4 II 0 LSjl 1 t.llj j-ilj^ll Jjj ,i*£jx It LL^.^5 til j a\I t ^xuLui 

. La j 111 “ 1 tii^i 1 0 a ! t-%. tm l a^La-Ij a.l I dL.I...H > jALflt^ y 1 * dL^v 1, | 

44 jLaoSVI oLSjltt.llj jiljaJI LLi ^jjSj jjV 1-1 jil J-Uj AAA jjl *(£jJa 4 4 ^ i>j 

.jnliuj vJ>jaaj JIa=JI 1 JuSlllL ijjSJj .42^11 
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*■ ilI jl 0*1“ mVl jKttiin Lj.-Vl juil'nll jjii Luj 

ijl^ll Ju-i^ui ^Jc « |>jU"> I I 6 j j & Jjl^a iSjjjfk J^L ^ii >cf _a^tl V ^»j^H 

(£jA.V 4 J 3 J j^A 5 j Ii t i < 4 i h ■% nj JLa^U 4.j j % « JI^VI (Jj-Ail gJiLull jSlj 

Ci>l A xtl ii^LuJl Lf j 1 Lv Jliib (>j j .<1 1 J[jjJi jAlj (£jAV 4 5 lr»‘i o jj^j) 

.4j5jfl*^ll oljlfll yLu^L 4mjta oU^JLIj 


tj-« 4-g.^g n ^ n Sjj ini n Cwulj jjlia l jB 4j ifi i*i n d K ,M I a jji 

l _y4 l ■ Ai l £jJ ~v~l I ji^ lj .pljVl 4_jjJj dj »l*ill 4 J ^jJ| itXsJj LgjJ .<U-alUI jjljUl 

oLtl 4-JL ft. i .t. ll ciLVjll jji ji'A jjj o2jj >i>j jju olj oVLa. 
(_pl 1— ijjju-a i<*jtl_o ,']» J jj-a O ^ . U I 6 j jS I jl_5 . 4j ft i*y 4jfM.lV] O^uu 

Jia 4 a j fli ll Jjjll j£du I jdijl aJja>jd 4 K 1 t.ll tJJij . J^Jolill tlUi ■* j «*»ll j&C 

* '-~-~l I oLVjII 


(j* JVjJ Jil CiLa.j A . ni l tj A ft- Vi lI (ga I t n il JUj — ■ dj<tl~ <JSLti. n jjJ 

Qj-^LAI U 4 *** jjSj ^ U^V l ^j A a j o ul x i ii l LjJ — jl.i>*l.<.iiVI 

t>» jf <-.i » ■ d~ » l I (j-o jjd» fUll (jjlju hjjaI oVLa* 

CJ^“f CiVlik (_yij -4- J -1.1 fl l Vi i_uljy ^jjJu jjjjL jjc. i-j-fil^ll Jj *>~i mil 

LI i- >l ^uaj ^.tll. til ■ a »I Uj jl .** 1 ■>■ >4 n.ili...ll 4 1 ij...^ 1 I * II. ^11 dK.*.l I £la.jl 
Cila.jill j j jla oj jjx. jilj -vllj .... I i ...t l j»jtjJ| ^Jg, Ma K a I jj a ■ . 

.jkLLklll ^ Ijajj V Isja. Jaaj Ijila V 4LI nm ^uLull gjlll jl d ...l«~ll 

jt CiL I ill I Ca»- fl lj jl 4 j jl I II J> j Ti j| j^ ni JuJI ,jja_m d 1*11 j| 

■ 4jj l !<-i~a VI & 5 J&IL JaL ftl-^ U 4 1 j I uj^ e^Jjll ^jljl jya ^X.jll jjJjjjilj ^jLaLJ.1 
jLiallVI j* tjA I Q ir ^flljj oLLalll j£Jj -djjl... j_fl IJjaj d . . 1 aVI » U« jj j 

^I aii aiiVI a d 1C.* t I j^ Luojl juuliil ill ^ la dkfl K . II ^...li ,.,f l 

‘ »* «4_ftliaJU oL j~ini U fji ^ja^jll CaVjJLaj 4-uiljjll Ciljiu ^..jjla^j ^ajUTill 
dal ( .t i l e.I Lafl 4 -tj -> i /i <k&^U ^j) JLa.jI jij . jjSjil 5 jjj j,V loA JjaJu 
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^julsu V L# jl ^jAl>6 jSSl jSjll .<uJt jjulSj L (J Jc ■--»■*-P 4aS 
Ci ' a ~ jji • ■* J H ^yo j^lj .. ■» .-«M <j| 'jjb <la&A)lj .jjj£ ,lai 41 aI&J> 

jjJc jjuLlil <LU liljjhI JjiaJi jl JjLaj |Ji cJjlfril Jjjuqaj (Jio <»J aja-vll 

.jilj&IL <ulxiil CiLuJIj 4 uuLuJIj 4111,11,1 1^11 Cl I i tal l ija jxtjll 

i- flj ■ ■■ 'd * tall ^uLwlI illjlo J^jul JL^jVIj >Laj_x! I 4 i a j ' ■ >■»" jJLt 

.jJLJI IjjS jbului^U S ia -1-a (jn i Al jjJb ^ -jl«~H ^UaoJI f jJ) Cil2L&a.VI ,j j£j 
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j_uulC jf t»l7 II J a .?( 

3 ^ a 1 111 h tf jjl^JLI 4l*l$p 


. ^jjLaJtlj ■»- -' I jUJI jl/j iafllll jj-a jjjSJI i.*l l*taj iojjLiiJj 4 uaLJI Jjjll 0 n *2 

Soh A.. Jliiil pJLiaj .icljjll iji <tfsfctlij Ij (jj£j (j* o^*i 1^ 

J.Aa l Jjjll Jt JjLi. loA ,jl I_>^J < Ijjll ili j- a o-PJ .<U*jJall Jjljll 

O* '-’blA ljl*ulj IjjS Jla .iojjlU J[$jll (jAjU jjl ^21^11 J . La Vl». 

c»lJJ 4 Jj •■•“ (jl ■ ■■^-‘ «4-J-aljII J^jll (J-8J . I j l» Cljl fl 1 in lj 4 t *l . itll l Jjljil 

^lt ) l*« 1 1 jja JSl 4 . A" ij , Ijjka Ijai |>f ifi ylll CjIj I niw iiVL ja 4 jt j«kit I 

.jaull lift t# ic SjUJI ui V ^»Vl ,jl f&j .jxuoSlI (£jll 

5 >*■* ■-.... -t ji ■■■ !■•» LaLjjIj jjUll £JLijJtl jaill Cil j 4-^alitl Jjjll h« n 
4xa(j)l Jjjll jja IjjaS UdjiS (jli nJ^a*Vl {y>j .(jolA. J^‘‘‘.‘ 4 j«_iiU H Jjl^ll 

j ir 41 i*ifti«i (JLill J. ; - jjJt ■ LuL^si . jjl^JLL 4 ji t Ijju JjVIj IjiaVl 
I JjJ LoLbj ilJall JjJ (j-tdxa.! JJj .<U*XjleJI Jjljll oljjJ ^tjU. 

4 » >5 4 1 fl J^i^| J^tLal Jajiija IjUl ijJk JljaaJlj . JjljlL 4jir VjJ p I j^ a^ a lI 1 —>j-iA» 

fiaJI »_ilj^ajl yj ,>»S3 «lia. |kl_c. JSLwu «4jLa.Vlj $j-aillj ,^>211 J^J-Hj LxoLu 

•SjljVI oja-j 

. alj-v'.l jJ 4jj« ■ — LAj 5S| .4-J jglall Jjfjil 6^flJ jc ^jj C^llwu tiillA 

6jl^JI jjJc. jlj V 1 .. 1 VI ftLajj iajSaJl <UjuaUI i_aiUajll ,jc loa*J 4j ■n l ji . il l 
I jji j,U«Ixa. SjjjS jui: ,ji jiaj ^Uil ^1 dipj *5 jlhJI <j* Jijll jl 

Jaj 1* 1 »<. lj 4 |U I J a - . itl .-.I jl-all cljVl jjc. «_i I J*l iV I ^ l^jjl JS yll 

*J oil , < ^~ ■ ..* ^ jT.. -^I lj <JaijjiJI Z JO - Laj c.J a "ojol jft - aj jll J~t n jlj i ~i m VI 
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4-aclj Jjj^el LjjLajlul V Si ipUikll Jjljll Cil j j ^Jc j~■ -SI S. 11 iC. ..VI 

CiyuUil ,jSJj i^jljljjLajjll (ja Jlui 1<I a~^.VI oVL& ^ij j ««ll 

(jt iiaLuJI jji l^llaj ^ Lflo I “I ~ (jjaU-> linj iff n ^ -k ~l 11 *<*>.11 ^Jc 

clLUjVI Jlj-aVl £-SJ ylt J nl ij JjJj J n dli-Aj . J-uLlll e I jam Ja^L 

jj-lc. <UjXa Jirdb Ljjc £jLm CiLl^^uallj ■ «*«»ll j| 4aiiall 

jjjij Cil j 4-4j£aJI ^lill e IjVl ,jc. ic.jjlil .-.I w- l.~ll ajj» ,jLa ijlaaVl JSa, . Lijjt 

j^llll jiaaJLj i£j_>juaJI daaailjj jaja jLajluiVI j^llaA .^gjluViiVI o IjVl ^Jc dl^a 

.<L£U flail ^LUSlI J_}jaal u* jLsjlLuiVI i_iLJuj <(jaallj i nil jljiluVI jkjc j£ 

Ulx^l Ijj* ^ J*nS ll IjLlAa (jU i ^itjiU ll Jjljll i j£ S>Aj *Aajj Lajjc. I La JSuJuJj 

.JjSuJLL jailL ■Ucl./wvll CiLol n~ flVI JSI ^ ir»5*j -a LI ■ ... . ,_il«*T< y.''I 

.J_aj-o i t i i <u)U jjifll l ^ojll ja jjie <aK~> 


.dlj jla JJj Llj i ii i j j . ja i l I IJ-A jm VI j j « «■ *» (jl ia > -» A ll (j-o juJ 
u>«lil dAiSlj \^W yi J^LiluiVI ia-a La^u Iju ol j 5J_$j I«lj ■ •■" ■» 

jl n'ir VI Ij <<U jail I { jic. diaUil j .jju lauA l$ji 

djJ jjSi (jl (jS-OJ (jl£j <4 5U n 5 jjJu^ SJjJ lil ji.ilj j , laJj-Sj V (_|J] <t_jjla»Vl 

j^jll Sjafl (^J lfr * fcl Vi ^a juulj J iAir J yuj .(ill jS Ct« njl lfi£lj ,4jj|uaa 

1 fl. j aa aljl (jiiLLI ■ a ■ yjjjl nla a L t a ^al ^jll iLaLL U“~2J * ‘ “ 

I j-A 4 I j J 1 1 1 Cuif. Jj . I j K JJI jAAj (jiilXI (jl alj^a Luja jjul -a 11 ■!» *11 


■ 4 i ^ LiU 4bjJaj oljl j -all jLajV (|il i all ^ama ^Ja cxilLuil ^a Jaj .uia^ll 
Ci v i lian ,ja o> up I «? j * t iUII Jjljll oljjJ a X I. ^ie. Jl" ~ SVI ( j^ a Vja 1 1 j£jhj 
(ja I J u i t\ j Ljja. i ‘ l ha~i iajSLaJlj >( juJal_jll y jaii jLuojj 4aj^tl 4 _oj$aJI 
Cil n « a iflilj jiiiiII (jA Ciljlajjjui^fl jk aUal -v.ll CiljaLJI (jaj&all .*•■ ! il «r 


i J5uuj lalau 4diplatlj 4alULIj a j ...I ■ ...II ^iLcjJlj iCiaijllj jalll **• Jill 
l^ili i^jiiiLo l^al i4j» ntill Jjl^ll <GaJ (jl Q■ ■~-j~ 4 IIa (jl • -l**-**^! 

(jl jiu JUS Ija JSj .iL jj i /i ll uialjll ^a Ij~j»** L^J SjL>2JI .3. »"•»- ...... .1 

• LoLaj a IjlxnO 
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jjSI ijJU-JsJI Jjljll lJjli 5Joujj 1I JSLULl ^j-o LajLjJI 5x.jjQ.a-LI ' 

.JxiJIj LoLflJ fr jfl »-ft 4 c 4 "-ft It t m Ij J A J La JjljJkl p lj^ i 6jljU .i-Ufl 

j jifc Jj^aaJ) ^xaj Jjljll IpJj <5lmL»ll Cj Ij I^a JSJ 4ial£ 5aJlxJj 

a IjJall jAJU JjjCi ji «< fl AJU Vj J-^ll ^XJj JjUj UjLJLLlJ j»Jl < Jjlj-xil <jA fl>Lo 


jjkLI Natural Resource Charter »j .i- > H jjljll Jliu-a SeljiL j>. « ia-a 
^1 4.. ..UH Jjljll 5 jij JjjaJl 5jjlkil CiljksJlj C»lj>ljVl £a-ajl iljla-o JXoj jJij 

jrO ^ I jluta JftAi 


wij-JU V 5_»jJI oL-ajiaJI J*-** jl Ja-ajli jl ‘ ^ H>-olj-tV 

L .j J^l A. . il a.*. i_ij I • ■■* 1 CjljlI jjVI J • • ~ ^ ~ ° . Cj Ijk~.ll 6 JA jjjj < „ , 8j 5. SjJj-^aJL 

U& 4 .1 1 «1. j l «*i*... VIj . ( I ...al l ■ •*»■*-" j_a .. .Mj.J.llj J^l I i) g-k *) Ci Is I k xl I ju 

,ja1 |I ^xjj fj il .-.~aVI £jHil u* SibLLil (jiLaJj 5 j-uiLuVI <ulJI 

._uajlla >-jj—a jJU* ^plc. 4 kflU«U £jUJI (ji j* V“*^“ eja. 

.SjftXa 4jjljl ■■■!_' w~ 1u-»_ il «JLa.Vl ju SjjjJI 


£ jSJj « Ij-lLo jjS j io^-xjUl Jjljll jLi^-4 ji lt* oi 

Vj jjjLaaa l*-L» JI^II Sjjxl* J>J <ji oij <jl SjJaJI j* {\>JI lj* jJjl»3 

- (^jll Jaxu^Lo (ji] Jji/ii -JiAil }Li.J_e j] .(jiilj Jji j-nl jj 4 < lift. Ijjifl Jljj 
Luja. LfJI JfJU jl j$uu L$J ^llt 4<ii »»j a jJjlaj <JjLa-o ^ J-*- 0 -^ (jl <j^*f 
,jA 6Jjai» 5JjJ <jlfl ini in I ic-j n-^ .a jJi v jlUI j] .oljlaail (Jt (_K^»j 5j 5I_>^ 
^K.j-jkll jlill JjjSj JjI (jSaj i Ljij-flV 4 i m i il L .<, i rt l A JI CjljlaVlj olj lj -v jVI 

4_uci_i_iU ( ^J(j jV I cLuJI j a d 11 ii j nj 1J Lkl I AJJb jjjla-il 


4 . 5j - ^ iLiiij ■ ■ «‘~H aaj J" <■ The Natural Resource Charter 4 _i •» _i Jai l Jjljll jl * ■ * - « (') 
jl Cilxttlailj oUjSaJI JtLi^ Ulf *jjlj» 4 j«j t l> ll Jjljll jl^“ xAtP^V 1 

.-■I .X .-Ihc jJUil ji JjJI jiil jo LAiu j| .UjuxUI Jjljll I j a l A JS ^1 jojill SoL^lj Jiluu 

ai Jt jli <JJj JJJ .jliJI ja ^jojlill ^laaaa jajil jl jSau Jjljll *1*3 <*4jolJI Jjljll ja »J^ 

j<«j ".5 Jj-La - IU Jjljll Sjjj* VjJ jU jUjl 4 ajM j i Llli. otLA ^alll (jojiH 

• w \) j -<I VI jj^ll yJc ILuo, Cilj jIj -.J jl—S—all ja <_iJI-aJI i—k --AH ^ 

www.naturalresourcecharter.org. 
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ijl jjijliili i_iiljJo i>» ulla. <LiLi]LaJI ^ j& &J&1I ^ w~H 

Lfio jjLLUiuj olal^l 2 -j*?— H 

LAjI (j-ajlillj .SeliSa Jilj Lu m V I ^ajia jjl jLuaaSVI 42119 ftjac. «^L~.." ^j|| 
.jLii - t A a (1 a Jajj ^LJL JxSj IjUi -oljljaVI tan <■■" V oljl «*“■■■•>?I * ia 

u^l '“*•>“ *-*>^11 J * “ I (jjj.sfjj i^jLaJL 4io laj^. j- o!i*iJ.U J jV £La.-xi oli 

IjAj . 4ja ijU II J_>lji.l ia22 ^A J^axall ^jJt 6jjLill olj-lL-aJI *jit JjjSj ^jll j-J| 
otfcl nrt l l 4 n . nl L 4 j i » aLu oVSitm ■ ■* La^j j iCiljjLall ^ . . flj... 

.ol 9 , n i l tilt! jl jj * in l jS a .ll ja jjSj La t if. jliJl I jLualiVI « 1 ** ^ajl < t il—. 1 1 
^l k aa -» a J-Aj . {gAal^Jl tjAjll jkjuiL 4_J] jLalu (5jUI 6AA 4$x=Jj_o JJLaIIj 
4jjjk1 tf jll ^jjSLUI ^1 SjLil ^ N^VV 4Lm ■-.... 2U - 

U“*j jL ft . n iI I I Ja V ,JaVl I j-A N^O** 4lui IjlIjJb ^ijiAxa Ijt~ jlfc Jo--. 

.gjlaJI JjJ ^ 4 »jLu-u 1I ajjill Jjjjlixa J*2a LoS .{jjlaJI ^ ■- 1 sl .-—-~1 I 

4ljJ njVI l^LfLuil jl Jjl'jll dUa j LSliu l ^jU jA ^llall jlu^VI 
Vjj jjVI Jaa.jJI ^ya Jajal d^luil I_ n iil. *il I <j-o JjjSj «jdil 5JLw ^ Oats jl Ixaj .--~~ 

u! •* L£ ajSlu. - jxill J.Att i - ^j]l J.al i 1, 1 .1 JLaj tf Jc ^LualL 4 ju*h 3 ja, 
^Jl 4-o-i tall Jta-a-Vl J&dl J21 (ft i > 4_ixoj oljli (jlc. JA.j]I 5 jtxl 

JljSa ,jaull 4aaa ^2j < Lxuu e I^^ILII jdLa J\ oxj i^juSxll ji 4allajl 

■t5-lll>fll 4K»tio (jlal J-A cf xuaajll Jadllj .^ilajl JxaJI ^ 4&laaJI 6JJA 
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j^jujuxJI a H 

o^JLuaJI J$jJI jjjf jjl--k.UI 


(J-Aj -jj*- J±^ JJ£ -J 'Sjoi-ua (Jjj 1^04 J 2 Vlj I jii jiSVl J[jJI ^y» jjjSII 

i_Oj^aJI Ulc. ttf ji^a I_ I 44 .I I <j| <(J JjVl .igjflja. ^Jc. oL»Jaj 4jJjj 
O' . I4j.ll ^jJI oL C i. ^ ll Lf i CiLiJtall 5 -uc.jJlj ^ j a lift jj-oj j»~ a~ 

•dlji <Lajjjj , 4 jj(j ■ ajlK~ JLla (j| >.J Jj K...! ! 4^.-. SjLjJjj *■*■ ..<-.1 1 a aK~ 

• Jj^ll t .> . uA.i Jauijll 4»....1 L Ijjjfi jj£| JLsill ^all 4 iK* *1<" ,J j.S {Jjj 

.tj^LLU JSi ^jluuu jijaj J,V Jjjj ^ 4# IJ4IJ 

‘(3^°^ ^jJ 1 Vl ajaj Jjjll 6JJb ja I « 4 jjl i.Vi fll j ^a 

Cf® alajl jjlS lift jjl ^Sl^llj . Icjii j&\ 4 jjj 5 ol-laa-j a lj^| jjSJj 

^jL-oliVI ^La-liVI ,>0 £^j Ja.j ijta. .ajuia jl 5 l <1 CaalSj .^jjjISJI J^ 
illiJIj ji^LaJLI ^Llaj Jjj) 4 -al»JI 4 jllftjj ^aJI i_fiaUaj 4<jl .Ml . _Ut~j l I , 

4 ^ J V Ij . I qI I ^j ll a-Lft Ja^uu ^4 jja ^uiLljui Jaa I * A *1 .*1 1 \ a 

fci 1 » ' J ^I Jj-"*j CiLJl liLtaJ <jl .£j_fcijJ.I lj_$j J . r» T» a^-j-i 4 jjJ jjJJjjVI 

(ji JjjlS 5 Jj_ > ka JJLC. Sjifl .Jliftj Jilj < AflJ a (jjUjill oVLt^qj 4 -^j -A.tl 

£■*"“}• ^fl] a-l-0J ^J-ujjll u-8 |j JtnV l jLaj^U 4j .ill mVI 4 .‘..1 1 «.! t^~... l 

CjJ^i O^*-® Lf^ 6, J*-0J lia <jLS* - Jb^l O-o 

O **IjLajl ^11 r>j jjl jjSLaJ JaOa. Jlaj 5 jjJjjVl SjaiJI ajlai.,»VI 

.SjjftdueJI J4JI (ja 

. 4_ajlj_ll Jalaiu jjtJlj .CiLaljIaVlj J^a ^jill I.I4J *j 1 ^ Jilx. Jlift 

*j .‘ * . <*.1 1 c>° 1.44a-1jjjil J£LlUI jji a«. x lj~ 11 44^4^ 
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(j-» jJ-jj Jlj ,jJt jLoJLcVIj <S^a. (jJt 5 Jjj JS Jaj jjl ,jdtt i_ix.i^iI SjjJLaII 
(jl fNi - n jjx. JjL <Ujj qulxujj ^jiLsS iiUlA jj|.5Jj_otll jjjLmJL ( jj>u (jl l-ia. .< t *~ . »11 

OJaI* (jc. L$io JS (j&uj JJc. JL. I 4 I 0 <UjJ ,j 4 IL.au jjLaa iCaaoii ^jala ,jx. L$jlo JS 

jli tJf) 4aajaJI Ljl. nl iVlj 4au.LuJI Cil^LijjVI ■ •«•-»* LoJuuj i4aui 
• I jfj JLjjl Jask.^11 ^jJLfll^ll JjJjJI jjjj oLa.Lo.iiVI 

(jjJI C.L 1-t "tlj fl» .A (jlal ja ^jLaul ijjaa VI i_i%j jiaVlj jjLasVl (jl 

.JjjSlt S jf .l m l £.Ll=L» 3 « «*! ^. . jl e Ijaa i L^gju.tt'l ^Jfc I tl «‘f I 1 j |] >(jJ 

ijl > .jjlaJLI ^jUI jllaVI 4olja>aaJ ^Jjil jaJaall Jxu Sjr.L.iU 6ii jvj.'ttlj 

^Jfc I J> n ljxmjj LS 3 L&.I jXj (^jlaaJLI Jjic. JauJI (ja» f+a cjx. jxLVl 

i_a^UajJ| ( j j0 4 flj h j j-A <lJI 4 ■%! -bll jlc. JLjjJI 6 J 4 I jXC.xll jkJd£j .(jILlJI ^gj~i lull 

■ ^liillj jljjll jiill ^44,l*iiol 4 jJjVI 
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jT^q 4i ^ tn.q 


4 jjjll ^g j~i..■■ n (J lc. <G LvS>j n LLjj j-o-ill CiL ^ _'il^p-mj ^jJc. Lij£j < jV I -v 

51jj <^1 jl . ^“ LuVl ^^a-jl-aJI j£dl JaUJI ja ^LjlJI il ? ■ »l*ill 

jjie. Ij>li»-a Ij/G l$] jU Ij^Jj ,^1UJI jLaalSVL l^5^Lc ^ s J <«->-» 

^Lallll 4ljjll jj£ jSJj .(^ja.Vl olj J«~il ,I j* jlkjj J[y^oVl jLjLojIj 4_lMjlII jlauaiVl 

• A 4 >/>~iys> 6 j_i» irt ll L-aLJI j| jjjju V ->j-» ■ — Sjjiill 

4fl., i l. Ma i. « CiLa^uljluil ^uj Jjjll i>» JJ£ - jK I'j] <ji -i5 

jjt jU lji#j .Lfc^ a -- x a IjLlS j jivj . , i oj Ijl^l jliaaail jU «<Uaii Co2jJI 

J$. J\ jlkXL 4-81 .t,-,<;i j£-aj V Iki. U < ‘tr“ i jii .Ji U'.j jl uLuuJI 

,<Ul^jo tkii 6 JjSj .6 J=w jjJL <UjJ 


«ll m I Ja £«JI ^n * n1 LLuadl ja 4_ol_c 4* q ^Ir JLoll I ia 

^ jl ^£.Ia3» J^LuU J_)jJI (J Ji <II n JJjJI 6 ^-iaS <LjLo <Ljjj CiljluaJ 

J-* ■ 4 ■.ia~ i JaJU t_Sjia ja_}-iu Lajjc, 1 1 -^j • -~j joSl .t.. j| V. ^It-1 I JjJakj 

4a-a(jll JjaJI CuLS I j| La ( _yJb 5 TLmJLI ,'i aSu ( LulLa. Sja_*JI lift gaaoLi j] jSLaa 
(51 < 1 fa ljjl ^ ^ ^ iuu i i * jV J aai (jpjJ I L j U jV I j_aJu ‘ ij ■■■ 


(j^cu |> ~ L .,u ^ La- 0 jl la »- vj dliA jl_8 <i)J-a, I jjb jl . Jaxll 4.8 u£ oLjJjlj «^l. -.1 1 

4-a-jj ji j£-#J ^LaJI ja 6J-fl 4 —i i i n* ilI jl * i»Vl jl ^IjVl . LjJ_aj J,1 

liA jl J-4 .J-alU IjJjj Jilj 4_Lajj J5l oULLUl 6 j-A JjLaj Lu> 

jl ^ 4 -ijl-aAa J-*i JjJj j.fl 'i" < nj j| jiaj ^LJI ja 0 A._i all 

•4-aAAlll J>JI dlj (j-8 LttJ <d^g*niiVI jljjjji Jjj 5 jl — 
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^UJI jL-alflVI ^CLAjI ^ft LjJ^ CjljLi-oj-flVI jpu j^AJ j&J <jjVI ^*v*v 

£-*J ,5-j-ollll Jj-JI ^OJ *LkJ (J4J^ jL*-wjVI ^ Lj^Aj-^ Vj-aj jl 

oIjL-mJLa I fl « a ■"* ■ fl 4Ft a | <*|f*fl . LoLoj Luiai *1 Ja>juill ^jLfl 

^y> bJJ-XJ-g ClLlfl Sj-aJill oLV^ll Jii Jj-o *V Ct»A jAJ ‘CojLLJI 

CiIjLuJI C*LSj_Jt» OJj <JLaJI idt jJ I j^ill CiL uu LaJ Cilj L t.i n ll 

^ Oj-al^ Ij i*j LV 4 • ^ 1 ^**-11 d jliuaJ I 1 j jfl Lta 6jL^i *Cu L LJI 

ftlaj <Ijalo / jtiJI <Uj4 jj -0 C>tflj bjt ax Lfj| US i nil i> 

.-.I >-k. j tl If. ,-.,Aj.i a --II jj| •*•■ .jjJj^uil jajM a^U11 oljlj, ii.II <fc lurt 

.-■IU. Zj i . — 11 JJC jl 4 % »UI Cu(S ijVjjlL <JI a y ii CiIauII jit juJj 

^jVjjlL objl^ll ilUaJ 4-JLo^V I tulll CULfljjl I urn <iyA LaS 

^Lol Ij_i_iS Liulc. juuu tLlall 5K.M I jl ^uuijll u jjJ I 
Ij^u CiIJj j^lll Jjall <jl <Jtj j^jJj i- fl . A I .4 fl l iau> CiLSjl oIjj J[$j 1I jl 4uulill 
i^Jtl jl 5 ■>a~j a 4U...j ~« oLj’ii ii n oSS.n. .j<VI n -tillU .<1 a.jJLI a jjs ojjlc 
<iu^ ?«• I*..>.11 IjSlAj i4 Qja'itl J>JI J^jll Cilu /i ' no j« <Uj ~i 5 a iiiltj ja 

jLluiVI ja JxilL jaiiu jV jlS Leu SjuaS jy^Jlj .4ijjJa tjll ila JaJI 

jaaj j| ^^^11 ^ *L"■ ■<Iq .6lj.ia.Vl ftjaic ^uaajl ■-■lji-.‘ll 4tlirtl I ^ll ill I 4 J l mil l 

iitiXaa jl jlaa lift .(jJLLjJI . aa mi l ^Lc. J&all jj Juju jl (jSuu Ja^JI 4 S I irt j j>l 

William jl ^luiaj ^ a ■%! I 4 Ktal ^jLdaiV I JjN'i ll jt j i«i j* i.jll Jj i m l I 

* Exports of Manufactures and Economic Growlh: The Fallacy of Composition Revisited, ■Jiil R. Cline . 
j " *H 4 i' 1 -l it I m ■vi i‘l ■ ■ 11 ^ '‘j * ^ * iLbuil^j Qj _, ,A>fci Working Psper no. 36, 

5jJj 1 a <LLjJJL < *^*>LaJI jjjLolSI Ij iqIjKUj «J a t , l l jljji ^JS A* • A * 4 j ^ »1 Ij 

IS * ~ <Li jj}\ ft j A ^ www.growthcommission.org/index.php. I^J^IV'tV' 

Can the East Asian Model of 4 .ij I I 4uS n jaU jla 4jr li.aill ciljjLall ^ILdl jLaaiVI 5j .i. > 
Development Be centralized?' World Deve/opment.10 (2), 1982,81-90. 
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jl. ni Itt VI Jo j-iai ej -a.J <LoLc j it.r 4_*jjl JyaJI <_ftl4 i*. jll jSIj 

** oULkill j| < iaLj- nJi Il CilcU.iill Jt 'li *.Nl I J j-v~l l i Ln\l J. —j •,, .^1 1 

, jxi ( t . »-»j jj j-oVl jl iaaj i IjSjkj .<LJUjJI iiLaJll LuUI J.-^i -•• ^ . I j. Jo*]| 

4jj1 Jla ^ILdl jl m*l O il Cu-S^jjlj J Mill 11*111 ^mn jV iljjLco d ■ — J j .*11*.^ a 

• iojjllI 5j «I« ■"■ -VI <2LU]| 

eL-iVl gujo) ciljl ml fo il ^LLillj u tjj U ll jjj^j jLA iluij I «< 

LoIva. jojll _>JC. jjiali ( il l Ill ' ll I SJall JjJjl i<i*ittVI <Ljo mj La j] i l$j ^1 

(_pll J**JI oLtliiall jmii.^u jj iJjljll 

(^jLLI JUI (_)ulj J-o JS) Jill i_fij_*ll 5^.. ^ oLcLLuo Lj 111 a J-~j A j<.l I 

• t_>“jLai JJ ^n'll l iJiiito Jl (j aiAl V S j J ail I <La(jJI 6 .‘11*1 j£l 

Sji^, i^Qji Jlift j] <ttjfli. ll j£lj I llfl I^LuijLu |kjc. jl£o] jLL-i ioitt <G| 

LILa. J^&oj Jjj- 4 .Li.i l IjlJj Jjjll jl -^LaJu oL Sii n lijjll JoJU jV iljjbuo ia.jjl 
i j J ^ J I Jo /A o jj» JSi) ^ILaII jI , n , 1fl ^U <xuiilL I < j lj *«■ -~ Ija. J*UL 
6 lj_j Sjowlj) J-ifllj (jj-oiaJI I_itjj_uil Jtt ,jlL»JI j Ln~5 VI Jl Jjj-Ij .(^ILttJI ^JLaa.Vl 
jLoiluil liuft Jo jl i .i j l »J*i m V I Sjjill il u - th Jo oLttlil4l iijja. JjJ Jo (^j4.Vl 
LT® 5-ojVl Jc. gjlill j-oill eiajj .< & l j." i lull Jjjll JaS Jo Sj_la£ i-j*il o -> J*j JjJj 
^ jilui LjSJj ‘^Loa. oLaGl jjll Ci lj^j ft 111 jl I 6 la Jjaj ^ ^aaimj jS iojSUI Jjjll 

. Jflj loitt joVl IjgJ 


iPi Ji^-JI 5 jIji 'ji ^ JlJlj UU. Ljm* i ojoaaII JjjJI icjo^o jli o5jll ^o 

Jc f KTi Jc-i) j-uG iilj^V u^i I<» nl-1 n i JjSLui ^-fljjll 

5Ja»j-o j^Jj L ~ i ltt~ii l jj JLjSImi jjfll jia J-aallj i(^ijjil >ojJI Jo JflVl ^^Jc. JjJAc 
J l J*i3 . JjaJI Jyijlill ^jLudSVI ^Ijill" Jo IjajS IjjS Ju£jL5 iIl-uJUI Jljll 
galill ,jo /\0j '/\ * Ju ^jljaj Jl Lila. jJ^j V Jjjuudl 4cj^a^o {7jLa. »«*» Lo 
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j-oj oljl <<t'»VI jji ^-Lijll j-allI • ( j-U-*JI ^yJLo^VI I 

£jLa. <ju5Ij]I‘ J_jJI J£ jJ »iUj i> f2jll u 1 Jjifc 

<5_oj5lII <JjjJI (jJ] 4 i<i»‘> o3$JI (jfl JlSIiVI ui CilJj 4c j 

tjl jij-lJU iy> juali lj_fjj « C# JLL_»JI (jJLo-a.VI tfia-ll gjl-ill i»£ o-» Jal Jiol JJaj 

.^iJI 4Kitio 

jl ■ •« ‘^11 ,3* <11 Laljj-o lj_La jJiSVl (J>iil £>u jJil 4 j yj dll^-fl 

ulLlo iij .JjUlII oljjL^kll ^UaA.^fl jUAll CiiJ ftJ CuljLa (^)JaaJI ^a ijuflLu 

ULjttl pljjl mil n SjjjsJ 4_>lj i<•>Si <la 1» at (jjyaJj PflUl Collier J[jj 

4 a\l Li 1 1 e till ^ !r k i f I. ■. ft llj) 6j JLI 6 Jj& jj-Ic i,ill all 4 ajtaJL I i (Jxd 

(^jll ^aIIjjJI lift Jio 5 ■) VU I oIjVjJI ,jl ^Sl^jllj .J-aill 4 jL c kjljjL-cd ; 

^*j i -1 ,(African Growth and Opportunity Act) .AGOA 

L^jJ LjjjI j , LaLoj L^vll <L^j 4_JI |*i jj l**‘ 1 <uull oLuili ui a I jt *v j T * ♦ • 4i i u 

4 1... I... <oiuaVl j5IL liLull dcl^SlI 4 U 1 nl^j L^lSJj <4 ^ j ut i gj>l j* 

jjs JjjjjJLI jj^_aJI l ^yn Li Sjjil U& 4-C.jp ifill jjujiLLLi . 4-fll I A i I 4 nj al l 

alijll »"» V i _ r laJLI (jijSlI jiLUala jjV iJoo-tiJLi V — Jlill (Jji iii (^Jt — (Ia-ucJI 

“ “ • 

. Jjjjj-uii jj^sji <j m lAi i ^ aj fli i ^ya 1 . 1 ^. . i^j 

j ^il J * f CuaJlUll Jlj-aJI l«U <4 Jlftll 4 j.%LH J^-0 

. ^ILa ^LjJI ^LLill jLili4>VI <j£lj <1 jih fll n Jjl M j j Ij -w i \a JjjjjLJLa 

^ <j£Jj j-ojSJ! ijlaJLft jl ft Vt <.oVl liAj mflLu ^ (| l» y* 

I ^ H a I J^Ia <^rn jj j i j4jJI ^1 j lAI ^1 Ci^lj ill 6J-A <4 j l ft Jill 4 j a LI I 

. iljUi I J^luu j-aV Ij . Lot 1 Iiajui 

— 6J^JLI ^ — 6jj jSI 1 J>JLa ,aaa!L jixj-o ^ n JaLc. illllA 

1 L^ljL^IflLfl j{ 4tii ftjLab CulS Lfjl ^1 JLaJLl IJ-A 41 n*i-fc a ftjxo 

‘ flj i ■* f JJhj .t*«L ij-iiiaJ I 6JJULL0 qKj-^H d t ■<_!■ tlL j ftjiJ^ 4 t a A [ t **i| Jj Ltltfl tiitJi ftjjj^ 
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Jaaj jJaJI <. Si.no oljLulwiL jLjSj LfLtaaj <oL£j^ll aid ^ Lola I . ■ 
tsjil -J .jj, ' ... m'i ll ^a ^ Sjxail ,> J£ Sjlii £* SjJia. *1 jj ^ 

60A Jj-o ^.lai V S jj S.tfi JI JjjJI ,jSJj <uiall Jbj_>jJI jjJj — jjuVI 

aJXa. ~ o d>L£j_iiJI ^.L n - 't al ,jl L^- _ i Ir . .nVl !^a J « ->j Ijj&j <Cilj-i-aJtl 

JSil ia«JLI alia)! ala jiiai J\ yi.naVl ^ ^UlLj ■..‘.^H 
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cJliJf <hU 
L ^ . l l 


Cij-aixul jl 4j| LjjIjj i jji ' ll Ouj-LM (jILdl il ./'•Ml ijl, I \j U~. I al 
'■Jj*" yJL*M jLualflVI <Ujj jli nj^aJI cmScI ^^III <jiAlil Sl.latl jjiJI .-.I a I~~ I 

,>oill Cj lXt.o lliJ CiSjJI L ykxi LAil I niAfl US -SjjjS <-r.j .... jjUUI ^ j-~- ~ 
‘W- 8 ^ 1 lift J>x3j1 ui^^l j,l .^aUl jJLJI 

f±H-* JiJjLaJ. L^Luui jijl L^V LAjI ,jSJj ,< ■_! n'll llj jxill nl J ~ ...V Uai 

.JjSImiII (ji Ujlalli ^III CiLoaJillj (jaa^ill 

yr* Lax*?* LU *H-8 JjjSj ,ji J<u3»j yitlj j»Ul4iU s jjjJII 5J1ujVI ,j] 

Sjl j nl.n VI lift J»‘| J S^ljJI jJLxtl (ji JJj-uJI j-aill j*~.... ■ a j . ■■ Jjj 

ch* (j- 3 0* 0 s " ^JjlAo 4_i‘ij »j 5j 'I .»~al 

Jlij Ha o*i L.jlc Lfli jl - ^Vl j_xxS jjJL 'fh jj ylil J[jjJI Ja 

f—(j* fl ‘ W^jlj Ijljlal J&'\ >alJI ,> Lkai JiaJ ._ij« - . Ua~. 

^l ji mu JIuui ^olflfj I *«■ ■■* < i/if 4>»U | | 

<luj| jjjUjuj 55UJI jiljj jjjLuu Uljjxxa jjuII J£ J^u, Ja 

JIaaV.I ,jjj L*i <”Lcuj" <fLa>V* ^LS jlj S(oLiil jiljj «^IUI j_jxi «.lj_$j| «u^) 
? 4jjUall - JLUI c g AuJ.I (jJfi. lAu ,jlll JJj ^ Uj — 

Je. ij-iUil oljjpJI ,ji jkl ?J=al_ > lx (jJ.Lt jLaLSI 5jlj^j jaSU. jSJLI ^ Ja 

^jA jljjj <-jjxu iajljlllj JjLUI jLaJfcVlj jkS[-kll (jil (ju (ji lU~.l l > If 
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jl aflaJ SjJj-a. jjAi cIjjwi jl 4jui ja L ,_ji <Uxmj1j> 

SiuljllJI tJ J5.li 

£jjJI j-a jjaJuII i_J5lll ,‘i jl tj-s < pJlt 

^ Ljj Lu .ijjjjJI Sax-Lill S_>-iA.Vl <jj I i ^la VI 3JU.I 5-ojVl ^ a Li. ' o . ^ (^jll 
oljLbaliVI J tjuljJI j jie. (jialA iti 1J «(JS£ | ^J.LjJI jL-cJLfiVI ^^Jc. 4 u i ^ Lm g-iLli 

c<ui jj.^.11 La^ju jSSV I 

^ujjjlj <<UxLII Jjjll (jit LfjLr-ljjj 5-ajVl jlil > 5 ii£l 1 1i i iJIAll «j-»JI ^ 

J»«"■■■! I ijb jnill <uluuIL L^»VLla.lj < t«2.j3 ^1 

oLj-AII l _y\x>j 4jjLa^VI CiLblaJiVI t_j A x) ^J| J i lu >—Syu) i£jI_JI c^aJS ,_yi 

^taJI gj&A o ja <fcja cJJj (ji Laj <<-ojlill JjL&ll ^ jail I 

. JjUs. fjJLuiA Jjjt ^jlxill ^laaJI (_U*JI ja Ltji uj IWu (jlllj SjaJL ^*mu J^lll 

i l .ysla VI * \ c*i ^ ^ y 1 1 CiLuiilj ■*•■!«♦-*- ~tI ^Jc. i_il i til >_> ->j <j| Jfllf.I 

gJu jjjJI oLj ~i "II i^aLlll yd L*JI gJ l ij-i -a J^i ja 5_uaLkj , tr LLJI 

:oLi 

. LfiJc. J LlsVI jtJ n «L i»aJI >2)1 Jtll lj oLlj L . A VI — \ 

.4 aI >"l..A 6 j j i <**> i uilall SjUlmlj jjplljJI jl a^VipU ^jjl^lll Sjlcl — Y 

OJjfl'ia c IjjxI CtLoLyiJ LA ul^^uuj Jjb j lUiij ^aaJI o Y 

^ * » «Mj ( <iikJ| Jla qV( ^ a! laill Jaaj> jj Uj ^a Jmlu ^JLLjlII ji ts\.i flVI 

.(^ll^ll IJ ipIjaJIj 
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j9j fu xJIg ^JLiJI 

L rt> . \ 7 ■>$ 4*1 1 t i l 4-oj^fl ;LjI a.i >uli> J1 


4 n,' 5~11 Jjjll •> j 11 4 ~ ■ .^.‘>11 .-.*■!^ N^A/N^V 4 _LvjJ 1 4_aj| Jia 

J[$jll ^]| cllJIJ (jJjjll J » i ll jj .l'nn ,_>u L_uV L_j) 4 _Jj.a1I <—jJULI ol.ijJLIj 

jjI (j-»*ai < I ift o 11_i^j l ji J[jij 4_JU.I Ijj j.U*h jjLuj I «i< 4 juLJI 

L>L»r. j^JilI *La.j~ S11 4j.ll nilsVIj 4 jJ11,I CjLi-uI j iull ^ ^~ii~n I ■ ‘^ 1 I lilt 
<5JUI ji h'ill (ju tlllgJLI ialjjjVI JjX. gjljll t_iljjajLoVI \A/W bj-yL. SJUj ' 
4ja.jlaJI ,‘iijjll ,oVLJI jAli uKi *iifll4jiJl jLSisVIj .4a«« ■ J»ll iul^allj 

l ji I'i ft o l^j,jl o^_i Q-v i nalj <A.u/i'i 11 Cijj 4.1 (JjlJ-JL jl ji _jjlL 4_a_^ill 
-lSj < 4jJLU p^nhi ^yuajuj Ti Lo jjJLi 4-IJ-I..I -k n 4 jC.j ,, 1 i ,jSklj <<—>I 

jili^jj ^yl 1 4 el i AVL ,jilj iJla-Sl jjlI ~ LjjjJb Qji.tS LaS — <ti irt'ill ■-■« ^-j~ 
JUI (_julj ol 5 t \~i ji Cil Ji ill Xid jL-t^a JojL^. iTii | y£l .-.I .LI . * -vNlI jUalll 

■ kijinll jlxuilj 

,jlj .?~ i all I Jjjil 4-JU.I jljjjjVl 3 JjLa <L*Lrv./u oljj <-ajl <_iLLcl ^y I !( jVlj 
juLlu jn* ill ja ^uljj 4 <i% * A 4 ilii* i jaj a a i a~l I I * U> ^ Jajl^4llj 4 1 \ ll I 
4jjl (£5^11 i<i i <*i~ 11 £_o ibjSLi «v 11 jji ^j^ajll '- )j«Tt...l I vJjLuyj 4 ■ » .U*.~H 4_iiJ| 
£_0 < ■ A Q j ^ (j I J c ~ i n M.1 o 111 o j_ulj <ti i—ij-uj I ji I t»« .All JjLi 

PoSN jtil ijaIj jLaIII j^Jua djia £ jl fit * n l I , >m ^jJ1 1 CojVl jJjLil * .*.al*.» J^| 

Cnsis Growth in the Devetoping world: A Special Report of the Commission on Growth and Development on the Im- 
<4j-ulllj jjuII <tlaJ i_il._u.-J <JjJI a . n <L_uIjj plecation ol the 2008 Financial Crisis, 
.www.grovvlhcommission.org. . SiaJJ jjjjjjSIVI ^2>LI ^jlc. jjjilJI (jic ^ilLVI jSaj T. \. 
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jJoLwi 4-fiJj ,'ia -ajjii 4_ilL£ jlac.L> C/-UJJ n~ n t L£j_ui ii)ll& jl_i ^Aljl WI 

jV 4 ntit’i H jl^Vl j^Jj 4^3^11 aj_c._lll JjLj tiilj) 4%j~nj .4ia£Li ^I U~ilI jj^l <Uj)ala 
,jjlj tjl (_jJ I ,*>q£l jjlj .jJLdi 4 -v . Alj jju pj <1 jjlII 4 a ,^jll (Jy_3k ,jji I 'ifi A 

Jj] .ftjl tl *lV Sjlll iJjUijj >4ll£a jAUj — aLuuVI OvTi LJLa. jJS— »«< ^ jvLLaj 

£ Halil CiLmj U.h jjjloll 4la-3^ll .tilt I frl ajl ^^lll 4 jl-t.jll CtUrta-lIj 4j*il gill 4g_3^ll 

■ 4 -tt A b J*1 jj 4oalill JjjJI L yi jjJlil 

jkUaiJI ,jLSk 4_ajVl i~ii 1 l II ^lll (^joiLillj ijua >11 Ci I jl i. nl I (£jLO jJc. 4j| ^lljllj 
i jj -mIL 4_g_^jjij 4-aj-*_o t_i j^a j bui il ( jJc. cJaflLi. 4-e..llllI JjjJLi . Ilrva t ^JUI 
4-t-ol=JI 4lajJI jlj-t-ul ,ji J Vt . Ti jJ jxlc. 4 ^jjj i4.3.j 1 fla JLu.ilj ( jlj-‘- u l IgjjJ 
««-lj ■ S> 1 1 jljUutl jj- 4 Jajll jja jlL Igla I fll *a L p I'lTi i n I JlLal JjLLJI cGl£ jlj . L^. - 
US .CiLlaLta^L a la i i l l I 4 n‘i%Vl Jj-bdVl juLt jji 1 1 ' I ^tSI^p Ctfljll ^tAuj 
4 _t l f . JoILaj ^ \^^Y 4lui jialj'i 11 iJ I 4 .‘i -v 11 -tf, J*> jl 5 1 a ~l I 4£ULI CtljLa. 

^LjijCuj^ Igl&lj ijujjII JLkjl 4jaiL_a 4iaLJI ajllll ^1 I gjl<* J) a " i I jjjail 
jjj ciL-Luu j».L5 ^ jlI .George Soros ^ m<na -m ^ i ^Lal 4 nil Aj «jlj-u*Vl 

.tuall iul Qi Aflt 'lj oLLLla-VI Qjflni.il 4jlgl)l JaA ■ fl j.t.*sl I 

jj Lgjji <4-a .U~l I JjjJI £ jj_aij jAG (jLi 4j_alill JjjJI SjjSlLI 4 ->j nilll ^Ajj 
ij-i ti l ^yic. oki Laj i4_L&jJI a * i t i cJ^.>~ <_Jlxll ^lj -4 ■«- II a ~'At~ 
O^LajJI tjj> 4-Laljj-a 4 l_ i < S mi" ^Ic. oltaaj ^A/^V jjljj . j J L-cJ Ij Jill ,ju 1j 

olalaj 4 jV aJ v a a a^~ifll JaL ^lioall IxA .Oil iLLuaI S jt aQ 4 h*i-.V | 

l.^l.a. a >,. a ^1 4^aLlll JjjJI <tillj jj-o ^JbVl j i4-a.t5,llIj 4_i_all}l Jyjll 4*j‘‘‘ A 

Lf*J ty^- f4-° J^i-4 Ifl U>^ 0^ *jjjS 

jkUalll jL$llj .i_ftj5jll jail — jjalll — SjaA.Vl jjui*ll dljli-JI 

Jj^- 4l l . i i l l CuxjJ=> — 4-a Jft~t ll JjJJ 4-Jlll jkJalll ^1 L & — 4_ajVI Jjl 

i4jJ 1 4lj A- t l I ftjl i l ■% 11 q! a i *i 4 vSIj-a ^ic LujJJ p IlaiII a_i 11-> ■ 11 4 i**ilt l‘i ^ * a 
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Sj^aII a ja ji jt—Lljll Jaj ^pljJI ini .All oUliJ ?«■.... ^j 

£ Lola. I !ji Jioll ajaj <4JlaJI 4-0jVI ^ I-la. SjojS ~f lUfljjLo 

S ^Cilajlxll 4aJL*i 4ln7\ n jjfi. £ jloj oLojl*ll Jj-ajll 

JjJj j5jl- <Jj £j «idlj JS alal iuillll J*)ll ^ oL«L*JI £li-a lata 

?4u«(lll JjljauVl aJjljfcj jl n!ii> i. u VI (JO.^ (J le. jk^JLail 

J>JI ^ ^Lll - Li .Al l ^Jil ellj SjlfcJ 4 j*Lx. Jjjlu jkLolftlj jt kjju, ,Vjl 
SjjXoJI tfV* I j] La J joj fl_ i .jSLall Jj^aJI i_iafll LSjL*lc.lj tojjLlLI 

i«i j v-Sj-wi La£ .4aiL—al .-.IjLX, ■ .IL~~ I j ‘.I - j"l I .~ - I . ^n~ 

Jjlaij ^Jc ,ja £Aijll (j j l ^ ilI SLIjji £_ 0 J .4 L.iL.mj Jill Jju'lj uLa ^lliil 

JA jJjj 4X.JJ-Jl jja olLaVI jli ijoUallL 1 i . _ i. - o ~i ^1 oLljkuoVlj jLLaJLf jjL-a-o 

• I jjSV Ij 4lji*l I 3-. .~~.l | 

u* Ja_*j C*ll£ ^ylll 4ajVI JLLUV 4 j 1L*JI ClLJVI (jjaajJj .Jij-u. , Luli 
JaJ .JLSllVI I ±A £la JjLuJ iillo tfSaj (^jijVl 4 uLojJI j^-liVl) LLoc. 4ojVl oljli 
jLooaVI (ji S Jja.ja <Ljlallj 4_Jla LaaljaJ .Jl o~‘AlI j ll. ... I ,..j (jtSijS .-II "■* -.'.K 
(jJ] 4aiLLlII jljjaVl ,ja JUI (juljl *U-»jaali ij-a^JI ,ja JjSjj tJLLI alllll *^o .o-.ll 
•JUI (J"U Selii o^ l i t . nj .Jilla-VI 4*JL <Jla jSlj-o £-a JaLtH ^^£1 iojllll JjJI 

4a.lail 4-JUI JjljjVl 4 . a j a jl. i .. m CiLJUaJLIj .JjjjjJI il.i . .. ^ I r S I- " 11 SjjjJlj 

>^l^j-ajj 4-i-o 111 I JjJI (j-lt IjLoj >La.La Ini nnl 1 5 JJ d -.j~~.l l .-.U<j .Ja.VL 


jlljoJI Cii K i t i n : J». « i ll jyll >. 1 |.| A~ I tjfa-i.Vl <- o al ...tl JaljjJI ^y> J .V<ll jjUL Jojj (X) 

ciVL^j LLA-sj .^Lajyi ol jlln' i o j iloKJI jji oLajiiilj ■* -br.H j^ ,<JL£jJ|j 

Ct* afii Lojjt JJ-uJI olaal ,jiSe. . on tjajll I 4a IIja ( J—JI .-.I ■ ~llj . . fl.'..^~.H 

• IdLaj wAk^Ji 
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.4 * .tJ’iII jl^Vl k-£j i nil jU ml jal 4 Ail ota.ru • ij ■ -~l I j.i m Ojj-ui 

,('0jj-k,j|| plmmVI ^jft (jy-ejI CulSj 

£_jIjUbl jJi Jill julj ■-•! QQ t~ ^flLua ■*■ 1 ■"! CiLLIh*>VI ^| J I jlS jil 
lie. j ...i Jill ,julj Jjijja Lojjc. <LuLuil . U1-V./I Lgui ^-^~l l ^3 ^III 

Jl^aVl jl—ka-juailj 4uaia.VI LjJjxol £ju 3 jjl Ci Lik l. j3 . fk I L$ujJ ^^III <JjJI ^J n3 ., i . u3 
LfjjJ ^jjJI JjjJI JL .Jill ,julj Jijj ijjljj 4 j m^f . 4 _£j_^ 4_iJLL <JAIjJI jjlj 

jj| . a« a ^*11 4 . al ■ Aj .-.lj L-a .-. wlj jjojjJI lj_gJ I j3 n.l*k3 ml <oLlLLj 3 *kl 
^jjJI Jjjll Lai ■ jl irtlflVI jjj a J J a 3 a CilcllxS Jj L ljjV I Jg—13 ^ o Li fl .' ul I 

4- Jlx. 4a»jJj JJ.A~.II a . A j m A JJijj a Jj.l u oljljA LfjJ ,*t ^ Sl3 fl Cil jL1j 3 -kl L$jJ 

£ya oLcjJhli ^jljjl a .If 1 1 II n qjlc. j| ^JLLail kill Jlj-=kl j-» i «*« «j 

.Jo^ajll ^jA (j^fti ^L-al ^Iaj ^jll JjjJI jiill Jji ) jaa -a 
4 i a AI Jljjl j| Lkfrljl 4 .j a. ~ll a jjj ja I a i £jjiJI jlw jl&Liluil dllt 
a * j I *.11 oLiLuJI ■ .1. »a ajljjj • jljjj kijAu 1 1 f La j LoLw I g a iaji c>l ikl i3 *kVI 
Cftill ja JaLaJI Ija ijA ^nijL jl ja IA 11 ^jLiiLi iJjaa ^JLaaailjJI uLu&llj 

(iajVl aaljil I nJir ajjJ Jal i A3 ^jJI) ^Ijlll J 4i II . Qa.liiai ,jl I n flj'iluj . I jJ I 
^jJc. jl .4 llfl3t I ^ylLxll Jill (julj .-■! a a it ojij 3 4 J n ftVI JjJ iti 431 jVI i/l3l 

4 ilr. .~.l> t’k.~i ^Vl JjjlsaaJI 4jfk Ijj <j!i£l 4 aj ^ a a 41Q . L j 4 . « Al .-.^ •. a I JftVI 

. I g3g Ij-a ^jkliiij 43 jIJ J*\j ft (ja ^li/IJ ,jl 

jVjJI <^|>a tji 4 3 i m j>3j «X • • A i-ij.o JjljJI j*—i ^ jkjSLaJ.1 ^Jjll tjuuJI oiSja (X) 
{jA i^Cftaoll O^p- oj \ • jjjjj jj-fl ^l^uJI j J Lui I wAjjI miI J-Aj .ilUj Jju 

O^UjlU ii miHj 4loS ojlj « jVjJI Cuj LoJllcj .jaIH Oj^i 5ji JLi ftnL 5-ojVI 

Oli jVjJI uV ^jVt JjVl 5lxJl ^iVl ^ JbJI cJJj yfi Lu 

Ia4 c y^ul T« • ^ JL^la-ij .<j-oljJI JjJI Ci^La£j Ij ^ 

5- ojV IjIjSj iajVl jAt i J^o Ij -6 xf 4 j a.nlljj fJ jlI jjJI <juj jVjJI iftjl Cu^laJl > 1 ua 

o UJ L^JlLar. c>i > | ^; 1 j LjxmV I o^LojJI 5 A.j.a a a ^ \ I I a \\*. AA/W 

. Ij 4J^ Lu>j&a» ULo \jaL*> OA^ll tlllj |jpi (jl£ Uj jmioj 5±***fllujl O-uLfi <jVj-JI 


yso 



,jVjj Xo • cuL£ 5-ojVI 5 jIjj ,ji ,jJjjll -s-a 11 I J j . i'i . ^l ■LJjVl Jjljll jj 

t—SJjjk ^jft 2‘ .?.l'ill J^-O Jill fju Ij 5 J % ft jol £-0 lJ-0 Lilli Lj-Jj-ftj V 

^ If <jVjj jjj-iL Vo • ^yJI (jjjjtio.lI o <J&uiI^j ojjlj-o oJjj j5j X • • A 

I 'jl 4 I o" ■>-1 I 4 a 0 1 I c n l 6X^ ^1 ^ Ijft jl (JO 

■ «j ■ •■ — 6j ■ .-.I .LI. ~ -».l Sxuijtj 4kal-cl1 I l^jft Lu ~ Jjl^jll ( _yi £-ccijHJI 

M\ pool—a]I SjljJ 4 jjj aI ulc. jm~* 
till j Lu) ■-■I -J<-^II jjJ jjl < 5 J.tt-.-O. jlc. 4 k-.M « 4 j * h 11 Jjjll oJ-a.1 Xftl 

<_» e.'i hi nj j> jj-0 4—ajVl J^L.^ £*ciJJ 4—aj_2—ill (JjjJI iJjjJI 

« If 

jftjii I nj'if.j . 1 A~W Ij 5Jj j c u ll l_)-9j-oj <aVI |j-0 £-ujlj jUajl Lj ~ » t i , 4 

!^yoj .(j^alaJI £ I Uol | oLttu> 41 1 0~i I nifl n 4 nK LjJ t 't ijlll julj 4 joj^oJI 

£A0 ^^icj ,^1111 ^Uaillj I jL-alftVI (jJt 5-a j5 L aJ I jjSkjj tjl fsjf 

^a.a-vll jli/uiVI ^lc ^JUI jjtoll 

jJL j-a’l 4j| Jl Jlj ,j-o .4_4^_ajj till j (£jj 4-4 -uiLoJI jlj-c-uVl 

c j Uol I 4 -uoLxj <Lf JLil ^ llaft) I ^yj» n c j vi ,1 m , i . 1 , -w~i jl 4-JUU L ^ -al a. 'i 4j_o^Vl 
I ■ j IL > ... .4 «jl >.j ' -v. »*■« a 4 j l-v II Sjhi i ullj 4 j£lll Ci~v~i t^jft,j t ai l! 

Oj£ ji jtlaJLl U* (^e-i U“^ LT^- oLccc-u>ll 

^o J » «H ^Jc SjjLflll 4 A. ■ ■■Ijll 4 j Ivt I ol.iiunjll jjdO 5JLa_ft 4-C.j-o-a—o 5)_jj)l ^jl 


Jjlj_» C{—all CuiJLi jiujl jj-li-o iftUI f>jx. ,j4 4aftj Ji.jj —‘J-> .Ij— il jj-“ tT* (M 

oluijo JiUi, <Ttl~ia L^ ; l jU l j~i-t .l Jjumj LojVl ^>4 JjVl JiLi. « ai iVJ I tflc • lr ' ‘"* 

. jVjJ jjaL “\a T. . ^ jjijj CiLujoII ojft jLj . JjJI J>4 JA4 J4 i . A jI Sa ll 

clj-iu ijll ^Jjll Jftill jjJi'- 0 Jjlj-o ,_r* 4 j .. m j' ijII LuLill Jjjll ^ftLcu <^JL>JI C*2j)l yft 

j —1~ SjltJ ^jle. Jcuu Jjj’i.rtll jli ttJlj 4,11 iiL-oVljj .JjJI JftjJI Lftjj-coj CjIjIcu 
jd, . I" ■ cj^ 1...VI -.1 <1 ■-*8VI jV Ijftj .4 jJ4—jVI CiIjIi 4 » ~ i 5 VI J-c 4-f^ tliUSLt 

4 ■. aV I Jjjci tf-LLxJI JUI jljSL-VI 5Jafllall yi l^Jaljajlj jIUJI jl . Ai» VI 
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Loj Jjj Sj jl jjjJlj ijl «*iWI i^lil ajt ji7lj-uIj iojVl £x ^_iji.%~ll 5 11 

4 j *\ 111j .ilol jl .n Vi I JajLkujj jLkjl oljli jx jl ><*> ~ flV I ■-•! -v I .~ -v I jvxLij ■ 
■ (jic. I 'j a . <J_5_J I <u£ia i n jxcJb LS lxl V jlwJl IjjS ^ <uLaJM 

(jl (jSxj ^yJULI jkllklll ,jj» dj^J 4 jI *> 1 I <l£HI (jl ejJJ ^S^jj jJi I' c ~ lj 

L"; JU^ J uU ~ Li .w .i 'i (Jj>JaJI tfJJ {J L. SjyljJj - <Jjljl Jl»j jl J* 

jlj-uj^U <JULI (jLi <clij ^Jj 4 SI iAVL — j ^jic. LijSa a (jjii 

f jjb (jl (jxjToxic Assets jo olLo dul£ 4 * A »l*.ll 

. 5 n ■' t il l JjjJI Jj-fl jlj 8 " 1 nVI a ' f- jx 1. x.fl_.n iLoLt Jljl <Gl ^ '■ ■ 

(jj jJaJl I ("1 o ■ * oiyil Ij <uiaJL I Ci Li LlU I fcilaloiu I cj I * I1 ^ If 4 1 a I L.l | 1 m I ^. A1 1|j 

.^SjSlI JailI jj ^ jj£j uijxu If* I j J ^i'i.-v j jjj Lajxojj ji 


(jl Ij-A (j-o gjjlxuj uijxi 4xJjliJI jljxxYl (j| J^Si Lul lia (jjjLx (J-■! 
(^xooia-ij ^JaLaJ.1 ,jLa IjgJj .< *lu .ii Sjis «jU*»~ll j...-v «J...II Securitization 

5j-«illJI jlj-ujVl a Lai VI jlj I j-^Jj .j**4»lj ji .a, i » Jill ^Ij i_aJl£j 

(J^l (j-o (JJJJuoxlJ <LLL£ll 4-i-flj l i-tl l JJX. 4-JU.I (jljjVl oLJi £xujxll aLV» 
itJ-UOJ (jLS jlj IJ n'uuj i_a^Lii olm mjij Jill J« ij (3^1 i. ttj •> ■ j Lax! VI 

it_jxull (jl La£ .JajI j i Al l Jjlaj 4 l-ij 1.11 (jiij i_a^Lij oUuoil (jl jSJj 4 . j...-. ^ 

JjjJI u& 4_i. /)ikiil l S* L.y l I j j^a il l jL»j uij -v c>ajll jx ajJLal lU LiTi j I (jSLoj 


O jUj.ii II jtjia iJoijjll qJLxIU (^ijaJI ^ila.Vl J i n' ll jl V aifi ^Saxll Lxi (a) 

a J j ^ (JLotV Cl VI a "1 I j ^jUi V^ jl i n i I O Ij 1 n*i'l i nV I (ji jl 4 xjLaII --.I ■ ■. - ..jl I 

• LI1& I jLi. 

‘Ija. SjiiS 4x.jJj I jluji C u xt t i il 5JLa Jjxai jxiiu j±i3u : Toxic Assets La LJI Jj^tVl 
«L5i La iUt i j j it' ll lia pxoij iLjJLLJ (jijx j j x.i i jjxJI 'ji I px jSxll jx jju jJ Cui 
j j;^ j>J JIjxoVI jx ^jill Ij^J (jLSj iV• • A ciljx (jlll <lJLJI LjI nt'iVlj <__Jlll ixjVl 

.jta.jlll - Lfoi 
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g*jLj oSjJ! £a ^j5j i_Sjxu I < U/nhT ill JSLfll vddj « Lf ajhn SjLt^j <Lajjul.l 

.0)51iUI jlj^SU J^ii 

J5j JJ I All (jAjaSJI (jlaljaj I t » .iA ll JaLLj ,jt LajVl ■-■« ■*•< _xjy 
<j K'ii< iVI <JdLll .6 JjS <_&jl^a 1I LUj (jjjj iU11 vJj^kll L f Lj j 

Jj . <* > *> I I jLaaJ JaI (j-® Lfjjbu LSjjLmj uilaS ,jjll <_JjjJI L. l ,A all 

oLLjJL-I J ! «•» ->_ i <jl JjaJ. Uaj ht a ejl\ (jjiL i<-ajl JJa jjXi .4-x.iai J. A al 
J>J (_$_ } ■ ' > i.i n Kjlaiil jJL-ail La| I (jjixoU 5JLi_ij Lxjyuj 5j jUa 

Cf® UL)L*^I ijj-® «oL jt ‘<-> 11 lilt jj IVi n jjaj . Lula, <UaLuuj ^fi SjxlIa 

. v L >c .y L Ij i Jis V • * A iajV a . 1 -w~. .. VI 

Lj tA ijJ L a jl ilfjja JSi a i jj_o .*- ia i4j )JS j i. j X I a L a. 1 * 11 *1 a ^Ij 

'■ ^■ l '~'l l Oajj . jjjS Xa. ^1 51jJI Jjx SjS^alll <jIj j l. .■■ ^ 

<A_iiill i_Sjjluj <5]jilI ^aJI ina jvJiLi <xjiXa a iiLj ll .-.!... I ..,.1 1 .-.Ij l ■ * A. I 

5I>1 cjj-uau Ij|_j . V ji.1 ijjljJLa jJLnall 6X6 jilli Jj] Ljj~ A.I c Ijxu 
«ulUI <iu Jja 1 1 L i i^ . jJal a ft I I If. ufl i jajJu LfaLi i d ah j » i l a > jU ■ ftjjjaa 
otij . *i~i j jaj-xa vJ j ■ »»i ijIjJLLluVI jfcXt Jj-a iijjj caLp JbJI j-ijjj £jj-->..i !<JULI 
oLlalauiL jal tt" i J v V 1 I^luu V1^.7.I it iiTn..j . I j t I* . Aj «1 ^ w II 

jaUoall ^ lr i_il .m^ i V lj qLLXiVI jjaa i^Jlj c a i a_JLo a l j i... i Ji l.a* -w ^f Ij ,<tiajJI 

L a . fi .,. rt jj La. ja . -a . LfJI jliill jiajj . Jjjjl lj P IxiJI ,>> ,~i tVaJ. I SjLj Lujj .^Utl 
Lf^J ,jJc <JjAAa oLijxoj (jUlljJI {y, 4fltl-an VKatil 

.-Lifl 4jjl^ll <Aj.ilI ,ja gjlai a 1-1 »'| ^LeaJI (_g j~u.it I ^JLt 


JjjJI ^axi ioA <j"l aiLaj jxAjj ioiLxIl Jill Jljxuf Jt. McKinsey oL»ljj jl (*V) 

•JjxoVl jJU^.1 ^ ^jijAoll ^Lkill i-i j.a', ,jjki. ^Ul ^LlaiJI jli .LfLkj Jja x^j 

j_l»_j| Gfofia/ Capital Markets: Entering a New Eta, Seplem ber 2009. .McKinsey Global Institute j k '. I 
.^jxll tgjj^a Xf j- a LLxuIjj j_uij Mapping Global Capital Markets: Fifth Annual Report LA.1 
Lflljjlj LfoJa ^iUaVI jjSxu ^jJjxll igjiuikLa XfJ - a oljlxxal T. . A 

.wwwr.mckinsey.conVmgi 
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Jal_^jVlj j nilL> ^ it ~) I j °i *CV I << I * i nVI 5_Cj_o_a_o uJLLA 

(jjj- i . u t .l I Cl Ij *‘»ll igj-a ^Ul jJLxll ^ ^xjJI ^jLuu i ° fl .jjiLJI jLn jjVI 

^ijil ^lill ^ya /*\* CiIjLlaiaI jVI J^Ai ^ IJ i * ill I £AjjJU ja J (j .‘UxaLLI 

jj>u J.iA fli Li^a-a jjlS J ■'■II jjjj g^jj I I jjj j I jjxi (jauj ,<U-allll J>JI ^niu i» i 
J^uJIj «_iLlnl I » I i A. ~ ■ ..I .j <„>,,«yl?iWI ij* j ■■ ■>* ^Jl Lj^l 5 a j « > II ^JLLlJI j I W I 

U ■ A a Jli_4j ■< ii i nil I ftjjJLI CiVla-o 4 cjuj JLxl jj-o - .All ijullxll 

.,jVI JlaaJlj (jiiLSlllI LgJ^a. j_jJj L 1,1,A« I “LojV I L^ajiai ajj j u.a 

J-aill jjc. IA Ti jl uaj J-i jl <<j_ oil! I JjjJI ^ > |-%~i~ i_a^uu Jjb 

UuVl JIUI ^1 Ja Sj n ~i I ||~J i aj^ll w-Sjjoj ^1 I 11 

Jmu jl <CLuiLlujj <_J—aLjJ I JjjJI JJU Cil J ^ jiljlmj (jl jlj jjJu OijalI £il_j]l _l 
Luj jl 'Lasill! Jjoil (jJLU ^7 jjaVli jLui I g a ■ any 3 -ejVl ^1 jlaJu Jjbj ^jV! juu 
(jjljjJI iJjSj S( ^a_ia*vl l jl i «i~ia VI jlc, jJUl (jlLm.ii 1^11 ^Ualll J»,%! jULa 

^jlalaJU alalia JLo M a^Jalajj (jJLlall il ■ ^.".aVll (jAjJtlll Jjl(jU jj uVUl 

JiUujJLa ,<j I ttLyy-a ^1 < L/ijj ' -»jj VI i_iaj jILlII >1 .i’WI t-I ~ a* I (j| 

J*-all Jj jJa (jujl liA Uluj .iojVI (jlc, (Jxill Jj (j* leja. L$Aia»ja jljjj <CjjI n aJI 

(j-ml J mi l jjuJI *jl ■ ■"«• I ■ 4 1 Q BJJ . JJI^ I (jjl I »~ jt£ li. fl ,(jJLiil 

4-JLo JjJaJj jJUl ^Ualll ^£.jl <_J_S (J l J L a J^IUI i-oUJI Jjljll ^ jl 

^(jlLall. < J1 m il alajVI (ji j-a j in j i ii ^1 In a 1 11 lii (jn^an m (Jg-A .<Li_ojia. 

lillf *i i» “ ' «i"ll ^ajjil jLajVf (j c. jjjLJI (jILaJI JLi.n^l ■ JL.II jajJI j » * ■.. ■ ... 
< ,. a .. i . * i „j <_ilc. c 1 l A-fl lI (Vli I_ij_ui (il SjjJUI aj^j-0 ij -iAi j-L. Jxja (jSjj_oVl 

i_»«, nn VI (jj (jjSj (_4_a I^aall J a~n. ll S^JLJI (jSLol ^ Jijl J^Lj-lauV 

jklj A'm V jila Lfi Jajj <1 oj (ji 1 j_il| dal ■ AV| 5 _oj(jLoj LiaLi -Jl jiol’ir 5Jljl 

m i11 ja i. iw/ii jla jmflll Cj Lull. i.i ii 

( j^ft l I ja ‘til J a IX . I (jJuSLJ^ .oa^iI ^a liA ja j * i^ll jt » a.^XII a" . ■ °J - •■ 
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^Jl CiL.1 a> il l (ja>J ~\i j ^uLutf <UjLilf •-•!*■ aaajI jA» 11 - 1 . al l 

^utl ujyLuVl lift jjja j j!^H j . Lillcj Lk .0 .--.I ... I ■ ■ ..I I 

• <*jV I Jja 6 Jj Jt L»J I JI ikllj I 4 j 

elj_j La ‘L^.jXi iLaj jkdaill JaiuA ,jl ^£.jj 5JjJ (JS ^ ,-.lj .^-.1 Jlift 

juLftll (jlkuiljllj jaUkill J n -V n ^1 xLaJ J i t i e ll lift <j| * (J JUI £ LUftil 

aL .ixaUII JjjJI jl jiaj eljVI ja £jill liftj .Jj^ajl ^LuJ 

Oj^ll an <4 j ^ n lj *i < n V I okxuLa-uJI |» j ^|jJ| I i A 4 i a ■... 

jLalflVI £ LUbVI ja (j rtflTt jj jl jSLaj La£ < jLuaiSVI (j-fl IjJijj jlkj £jlui£u 

jl Lij^a £-SLijll ^aJL daujll d < ... a I nil .-.I Xi nli J ill J iXI lj ^11 *1 1 

.jkaSjj 

f i_ij-uu ' I .y. " a V I ^Jc, 5Jjj]l AjU > . ..I 4 if I ill jU’il l a j -vj j] ' a * <- 1 V 

£_a jai 11 jt-i.u-a jl Ltu£ > I i-aj) j A n 4 i II a . ..Ijll ji Ij^aJ Il_j '*• lj a a 

SjiiJI .a-i Lra r VL jiX^j JjjJo jVI ^lLftll j l ir»~ia VI ^^Jc. <aa.jJLLa d J 7- J~lj~ ■ -j 

jj-ft <- a . Vfl* ill J^jll “LilliI ^ h i ll jl <5JLill ajJaall Ljj| jXy ^jJlj <5_ajJ>U SI. 1 <11 
jLaiflVI ^ d Q i j* I I jaLuil ^Jft f-lUtl ^jj^ll juJ jSJj i^uuj JSLLi ■-.!■* a ^j|| 
j^L fJ a] <ji jajcI li^j iljjljj ji^Vl jk it ail I lia jay; 51 jVIj .^ioLaJI 

. l$ia <UjJ.I J>lll ^ JaSlilLj liiaLJI J[jjll fjkxa ^ JSVl < jl£a JS 

^Ift i4jaullj jaJI CiLft^lj4Mj| ^ic -L*la 1 .11 ^ j I ^aa.^11 jafl ( 1 * 11 ji 4 ^ 

.oLjljVlj Cjljjj-iAll ^ 4-a-f-a jj£i J-5 ,_jjll oVj a J i llj Q>Li,U»-lJI ^yai u ,jji jac^ll 
v_^ui Ciljijil >ajj ^-Su_>il jlaixuVI Cilj^jlIjluijj <(JJ ujLuVl ~ ~a~ 11 jLusjiVI jjl 
L-ajV I Xiu La Sjj-fl ^ Jil ,jaSi ji J-oiJLi «L»ij fl a Jjljjull ^jSJj . JaLjJ I ^ j ■ -~ 
I^Aa LfijJ iftll i ft jjj ■ 4 a I fl * 11 Jjjll a ^ ^ 11 oLjL^—J Ij JjV I j ajJI ujuuu 
L ai . Lj ‘ i f , (jii-JI jijj jj] jjSUj Jjft-i i—9j_oj OUa>JJIjLajLj .^jlllJlj .-.I ■ ~lj~.. -VI 

<(J iLaJI jjuJI (j^LiijV 4 •>_»">*» iCU^il J>a Sjiil 5-1-41 La.j «Ji1 tijSa k-^juai gjLaall 

.iajjlil 4 mla j 
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S jl 11 I III ^ylc. < « ~ ■ t_iy—i j^ollJI fJL*JI J -a~ •■■ - J jVCll jjl 

Sjlalll j i ii*v il iJjyui <6jlj-uJI jj-fl j‘j ■* «ll 5«• j " , ( _ r lLjJI .tl..Aj.tVI 

j-liill SjUlml jLajl a ,*)i) ^ini LoS. tbjjjj-a I Q t ■ 5 /.I . -Jl Ctlelja^i 

<Lu Ijh^ >_i« <<•»! ,jjSLi t_tjduuj .o2jll j-» ■ «l jjVI ~-j ji , ( ^Jtl*JI jl i nl aV I . 

i-ii k ll ^ j ■% r tj^ua <4. ft J a ll I Jjjll ,ji S « t~jl I <Jliajj|j c^UJI j,. g jll ,ja 
<SjT>dAi> <1 4lnn» n ^UII jLualtVI jjl ^ual^l C)*J jlltaVI 

fjie- l. K i fl ll LLiAilI j j^ilI LUat oLulj.JI l jft <tni‘ia <Cjft-vl £jjjuu 

<ull_*JI oLji-vIll ,jc <fcj ft n. 11 ftjflj .i_illnllj ^ 1 * 1 1 % ,jx JS 

’ t#yi •>« 


<Jl2}11.I <Ca.Jjll <lj-a» Jl n^1 ml Jjjj i^jlajll ^(Jalll I 1 &*lVI jatJ I n_lt 
<lj^. Jl X~...l jj 4 J J'.ll J^iil ^ji jAj *^L»SU Sjjx£ *J|LA LJU. 

jjj iii til <Lc(| nn ^ I jai l jLuJ t « q » <ll_uuj Jujj iJjjji ^La^U JjaJillj 

jlidiil > jic. jalfl-klL 

<j£ftl jl CiLj-ojill 6 JJJllLo 4 a^II Sjia.Vl 6JJ& jLajj J$ ...Vl (jx jjSLl i_ajjj»J 

. till IjlintL jjjll ftjtn. 11 .<tfcjAUJ ^JUa.VI i_illr.ll SjU1.nI 

<La_j jjVI (jia. i nil j-lc. jj_j5Lj-ftVI Jjljiil jjj jl Ij j j & 11 jajJI Jjj 

jSu jLuuuU ^111 (jjl^jill Sjl t 'inilj 4-ojVl ,jt ^ <1 j 1L ijjila 

,jjll <-t*iill Jjjll jit ^L-ajl Jjitj Ciljinill jlj-uil jjJc. 'jn^. Yi Ciljj jSj .kJjLaJ.1 

.jVjJL itjL Jjusl jjj Sjjj£k ■-■ljt-lj~-v I. Ua1-.1 

jjft 4. JU 3» il j ... ^ Ini jl *. I A Inf 6j^J jjV I olj-o Sjc. ^loII ■•*•*«-j l~ Jj 5J 
,jJt jL n . 1 c.VI uu aj j^JS Sj^iilj .(jJjjll Jfl'ill ^itJ i . rt (jja ^.rtl i. i_!-> ... JjjjLa. J^La. 
A j I n f Luc ji jlllA JjjjSl ,jl jta._jll (JnJj jlnljl.rvl <dac jVjjll 

i tiiLIII Lli j.jij <11 ^cjl jjJc i^llxll jLcliVl < w..‘ilL ujjill JaVl «illjl 

JIUI jl i /nla VI 'jl 4j_jAjaJI <lail)lj .4jjS_)l.l JjjJI oljlnl jl-y I ^ic jLA.ll ^y, 
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dLj l j uo j j»Hj ijjiaJI ji^irtlll Itw At jl jj& ^Jc t . 

^liA rx JjJj 42jUI Jajj V j 

CiLj^Ji\ j J J £ » ■■ * uie. 4-j-wllII JjjJI jja ^Spj jj] ,jjl frJaj-ml IjLo 

OjSljJ 4ajj i_Sjau LftJJUj <LojVl cLljl Sj-tV^ll <Uollll ■**■ I 1 1 . V.aVI 5ijya Sj.<j"llj 

<(L>«c. tAiVio tAlA?) S t AiVui <“.jLa lAs^ 5 :<J—LuiVl Ljly^ti ,> ia&a 

Clean Balance Sheets LIL jSI_^ ^Ij2j ,5-Aiilo J&Lc ^IkS ^AjySj 

Ctlj jl <Ui )ia ol tlaf Cjl^tujaj iCiLilalualj < d I « ■.. ^|| d* ■ ..-. j 

ijlz >1>Ij^XIj Jti i mi l iJj a t t 1 —ij^u Ju 1 «t i *il l Lf juuajJI j\ i'll Ij .,jAjLi 

S^o ^.iU i~i., i*i ,ji .6LaU-o jjlS iojilll Jjjll ^ '^diUI jlIjS- ...VI ^jc. .52^1 

(jAaii Oji- i al l 6 j-A « ijic. jl—t 1. 1 j fl £>Uj-o ^‘t.li a 1 ml ,j] ‘ .‘l.l«- jl_c. I A j a 

. 4-aLaJ I < i\ ft all 

t_i$*«j .OAjJI ijlil «j-u£ < k fll -i > i t Jjiti /ivvimj ^gjl 

l -As-*"J - 4 ,f^LaJI jLuaJLflVI ^4 CjI j l it n lj I *1 ti VI jl j n A I I II Jjj_uu ^ 

jl ji.-| ., uVI jkj-t (jc. Uj-a 5Jjjj j-ofti f-Laiftl £_a LgAj.h'fi jLuj <_JLLI «-j 5lj...l 
4 jSU iillj 1 _ r iAj Lujj .Lij L .i I I JaI^jlII SiLu JLiiil ( _ r lc. jj £ji ^oj ^jUJI 

J^*VU “LfcAJ I < *a-*oLaj) (jJUl jwlllljl ^ pjaJ 4j lac 

.^jiaVl j Lilli (jjj f.jSa -0 Jaolj i I. Ufl«~> jSl J^al ^ 

LoIjjj • < ~>j n fl I ^ j- n~i mj <Ji>ui ij-alJL jlail ^inj ll JjaJLI <<LijjJ.1 Jil J,l 
6 J Join C> L^ j i.t j I jol ii *) ,jjt n jjl Jaalll (jjj * la Jal ^ l~oW | 5c j • •• t l~l ~ «S 

»>> jic Jj-uJI ,>oj5j (_>Aj-*-ll Jau^Lxu p Ijj ^a-uJI CiLculall 

^Jalll I_i>uy .jalll 4-*-iAj-0 ii-*ill]l jlj-uuVl ,j-i jjjSj uij-Lii (j-a^ill elt 


(ja IJLa yilll jS^LI tflj ‘“ j : Clean Balance Sheets 4a^kl 5JL j^lj-o (*) 

fa,j3ll . Ija <LH jjJj I j jl ,*i Mjll 
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.*»,Iq a r. i I ^a ^UJLl jjVI ^^ 4;<]j l oKa i * < *<» L^ulojj oLxJoLu^^U 

j • - .. L frqj . > *. ..*«4* n l q j ivsl l j* “• * *»SjIjV <.^..i.*li i*H \^j <<_lIL*JI U ll I 

J] SjjljJI Jill <jh\j oULijj fjr\i 1 <-aj-2l11I JjjJI ^ 4 jAl-A. i l 1 SjjLUI 

JjjjIII ^Jc ja^i \xfG jl La£ .oLtLisj i A~i Sja$_o <4jjilill jlj^-uVl 
jl.ft~lc.VI jft Jjl°~ll jAjju <uiall CiIj A jII jft (,_)*» LaJlj jklxtl) jl ft 11 1 iiV-I 1 . 

ji 4j| jft fCjll <j)*- *<f Laj . />~'ft IftJjJ <V nl -4 o jJjj I J-y-ftlll i yLc. ^JSII 

•jftill jftJ^laJJ 

IQ 4■ -~j■ < ftjilU jjjll 4 i 'I ■ ■ ..II ,*;njjJ| Li ■ Aj ^xa^m 5JUI Ja j i ur ll jj 
4 i.ftAl jjJtj 4-iLuaVl i—tjjall ^Lc. 61 J.V)VI I (j jlf JL»_fi*VI JjJjJ iftjSLl Is-uu 

dtj . . J| jAi . Ja.jj i*>a. i >4_iftjSLaJI 4_iJULI CiLluIj i nil 4-ijjjll CjI jlft.JI A y I Jft 

oljLuojjaVI (ji LuLc. (jiijjJI I is j5L jJ <UakjLa. iaj-to tijjja. <ULa. 5JU.I 

^laluiVI j^Lc. ftj ■ ^ Sjjja ,;, 4 J jft j j 41 n 4 ft.lflll I oljli^aVI jl Jia,jJ I n‘nj <4jftlill 

.(J Ifttllll I Cl I ft Jl rftl 

d La*, I * a .*X I...II jIjluiI jJ fc j ‘“I « a ( 4 i a t iii (^ijl LaijuftlIj 4ftjV ] jl 
<Lo u*ip jlii] L$J ^jLdujtVI jlji’i i»iVI oIjjjj oLsjVLa > a ».i A 

jft jjS| jljftftU jjjl Irtl JlftcVl jCJUJ (julftll (JI-i«JJ . 4ftll ft -V j jlil lil lj lj <6 
cljjJI jLluuI SftJj^a Cijun* j£l JjJ jft jliSl l _nl .ii jjljj Jj-JI (j l lj 

ellii ftL,.uVI (j_e Jjj_a ■= LLftl 4jftlill Jjjll |jjj (jl ( <_JUI 4_ojVl jJi <<jllailj 
X • • V e Lul (ji P Iiill jLxjluI ft ji5 £J»J ■ 4f. j. ft jlc.L l^J CiUli 

^klxlall (jJc ljla » (jft jl^l jl /O • (jflVi (jjJI jjjuH CuL^ <X • • A (ja JjVl >, Lcu llj 

<Ujl (jSj jj J^jll (jft j.MIj .4c.LaJ.lj a j ti ~l I B jmi ajjg n (cyyllj uj xJ I Lllc) 
CiL_>x$ Loj — Jjjll (jAajj . ft()jlc, (JauJI jl ^kLaJall SjltV 4ll*i CjLJI ^| 

^1 jjC Vj Ijjjirtlllj jU-ftVl (jJt ftjUjjull P JT .1I Cijluiil — cljail ftjj I rt l I Jjjll 

jilja. (jlaJl jl 4 ajBjjII jLujiVI jft Jjji *iliV i^ilc jjJolft jft 4-Jlftft <LI V u n l Lk^la 

.^LuVI ^ v^U. Jt SjLjJ 
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--.IVj «11 ju - j .‘KM J Lilt I ■ ■■■< a.IH o Cul£ oljjdl jLa-uil l ji j)J 

^ cm ft I ,„ - JjjlJI ^jit jLolt^l JJjjj ,_ya 4-a. a . . , rtl l - (£$-iaJI JjJjJJ 4fA.jil 

lift 4u2jjaaVI "-Ij 1 'fl~ll .-.ch-i I jl&juiVl >_.1 U M S^j 

...I . . ..I I jl 4jjLual2VI <*->■ l-^l I ■ *j JaLjj^U 4 fl n ljufi 

. JjJauJL 


j tf. oilI 4 ] j| cjL out i.mll JjVI 111 n ^Jt JLj> La LjJj 

^LaJI JjuUI jj jjt oiti-ii <t j*iLij oLjljU 4-^11 Jj-SJI Jj ,jl .Sjj i <-»5 « 
I LI .t.*ij j.' ■ '-"llj j I « ■ ..VI ^ie. Sj Uj ujl l (jt ^Lu-oVI o JW u Jji j j%V lj *~H 
,4oaji]l JjJaJI jjUJI jjlj Loj ijLI ^ Lu^ui 


oiljji] ^jjl jaVl <JjiLS ^Unj jJ_jJsu j n*i n i j i^fcl J-aj (jJcj 

JjjJ , ,IL~. . 4 jI Lo£ < 4*i *v i 4j_oj-5 OoiijJ iJljAlj jjxulo j^ la 

jilU 1 OjUUI j| >J^lil j-i£ 4 4 _il _i )^ LLa 

,j1 ,>» pi.^1 ^ <£>o-ajj J>J-» J>JI J-^ U ' 1 * > tM *li*H Jl 


£-0 J^Lalll ( j-lt 6jji 
iJULI 4-ojV I ,> JS tgj ^-uL 


1 Sj-L 


rj -w J A 5 .1 1 «Si 5 ■ «j jj~l I 1 ■! .A all cLL (Jjljj ^gic. SjiSJIj .4flfi.ia 4 5 jS .J I Jj i /Uft l i ll 
jo 5 .11 «l l 5 A. ...*.H Lfjl .^ylLaJI tl aVI ^Jt J&Vl SJjjJa CiLil a ■v~ »..iVI ^$-o 

Sal... « ^jJc. £j5j jjVI JjjJI jkllajjlj . 4 jl- b .n 4 jjj ^ Jj 3 Lftlif&.lj ,jlll 4jlj .a.i.til l 

.SjjSlI ftift blbtlol jjdO Ij3i <Lpa 
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jgj-ui.t ?lg ijJLiit ^J.i a It 

u-lLxJI jLuOJLS^I jfj-iljujtfl pJuC 


jjl (jliU iajI jjJJ LgJjjia <_JLL*JI 4-Jli.lj dj 'l.x’.WI ^ U*»ll jj 

ijlllj <Li jLdaXiVI ^Jalli jjl iajVl ijj-fl jj-d LiijC. j3j .^Jl*JI jj-lc. jL mS ^ij 

SjIjVI jjl I .Ai l Liijcj .SjjjS 4a.jJj Uajljj _jjS| CiSjJI Jj_y> £-d Ctau.ua I J8 4 jJL L*J I 
^ .!*.*! I JajljjJI jjc. IjJiSk Ci»R‘i jLualiVI <jL i^lIj jtjhVillj 

(Jio iOiSjJLo J-1C.J SjIajuo jjlL Jjljj idjVI Jaa 8 itlliA CuL^> <UI I JJj Jjjj i. B i A I 
(jA« i ^a.1 jJlJIj ■* ' -w~l I c»LVjll ^ 4 t fllj i.1 4-ajij 4^ A a. -v llI oII 

jjc J^lLi I» i1jd oIjIaaVI cr^i jLijuiI Jjju jlS L£ . 4j /i IaJI Jjjll 

.jSLJLl jUduul ^ iclii cij.im ljji« i^luL 

fcLdVl <il jiic.I .<<.ln~-». a <_ifcil«> ^ic. CjLo^LxJI Jja j-li SI II iJLiA 

ijb jLlLuVI ^ 1 ^lj JliA jjl^j «l^d ^LudVI ^jd j-u£ll illliJb 4 jJ J^fil (jl 

(jl d I J^-d ^ $ ft j.iftU Jajji ^-d <j _ l i^ > Jdk j^Jj 4 iii Hi 4-ftuJtU jiJaja jLS ^UdjJI 
.JjAJLd JSLiiu jljj CutSk (JjJI jAlj <UkII CiljLajjaVI) iflJtiJLl 

(^ULI jvllalll (jl <JjU 1I 4jjJaiJI ^ .* A1 (J-Aj .4. fl g. ft H tf j kVt 4-djVl ,jj 

.JjLuj J&d SjaaS 4a.jJa 4,1 uflu 4»,uft~i jthlj 

^La.LlaJ 1 »«~ll jjj j uS jj-2 I n j 817% j qujjS j i A a JJsVI ^ic JliA JjJ 
I « $ *1 g ■% Ij-d ^oe. i_t5lj-c. (jli — dlj jjju Ijl — jl . I n j 1 }a Ija j»5 I ft j t lr . d_a jtlll 
oUkldj JLIj ■-.! . ..I J ■ ..II ^yjul 11-1 JjLfl jja ijljju JIaj JjV ^ L ~i - -> - l 4.JI 1 8i 

(jJULI ^ LUaI I ^ Ljjj iiij.-kd ^jll jl j i* iiuV I w>-s I j—*J f ^xokl_j ,J1 a cVI 
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( *nLu]l jjJc. ^jlill jut jjljoll jc jjjll <uKuf!l oVilla.VI iuEJIj .^llxll 

i_Sjui iJo^aII Ijjb u&J .JjjJI ^LluuIjj CiLmll Jill I 4 Jilf. jjljuil jkJH jc jl 

< j vlj_a jcj *. LU'J I jljj-$j jujill jujjjJI jlj a ~i mV I jkj_c.j jUA.ll jc. ->.11 
.jjjljill ftjlx.1 jjjaj julljl Ul^iu i^llill Juaall .Cj Villa. V I 

>»yi pjjL 

«—1 1 1 ' - llj ■ (g >> 1 J^J II I jS l < H/I jji, ^uai jV l. *ij ( j . a jOju JjJI jjJUI jxLixJI jl 

sLul . <Ljla. 4n j i> ililaulj uiSio ole.j-uaja ^jS ■»■ j ' I . j IjjS jljAluiVI jk.lc. 

i4j J j <nV I Jallijl jljjjj jLnaJI £4jjj ...VI oljlfl 

£ujlill (Jj-o jlalaJLI. ja AfJl >j Ll>l l Ci I '■% n l j i - m V Ij «I.XC.I i u a iLaLc. jj^ll 

j* j u^i S«li£ Jll iajju J.UU jl Q-au.1 V L$il LaJ (<li£isJJ Jajaull ^jluj jlalillj 
Cilji* jiij -I n*v iJLacSU ^Iji t i al l -_iljiJI £ul i_ijilaa ^jOaJI II jj . jllxLI 

, LaLau jLulVI jjLuaa i_iauj jLaaaVI 

£jill ja jLkill 4 a iu lj CiLajl jli i^jiaJI J^.t~ill ja £jill illlj i-ilu-C. ^ 
Juii La j ifj .tolu jLu^ CiVLa. ^1J <lj j i 111 J[j •«■ ~ jl j^u jlil ^jll 

jl irt iflVI | >„m L LJlc. 4 jI| jLJuJ ^jll ijLdllVI 4 jL InflmJ jl jiw IjjIULI »I U*.ll 

4 i mm jJUl ^ILill jli < jlj i nil Ijjb .^jJU.1 jui. * ...all <j ^ ^ jll i^La^II 

■ (cujUVI Lj. j . 8 Liu) CjVLacuVIj ijilll :^i>| elja.1 jn iA Ijui-ua Icja. jjSj j| 
. jLualsVI 4 u2j ^-Ig- » >*«« jlSI jajS JiiU j^ _iiii iCiVLJI ^.jaa. ^ij .4alUIj 

»U*.~j (_iiljjj jljj jV oLLUall tjj .J.*.»!! <t_La.jlaJI .-.lj ^ ill ■ 

I <_ » a <luje.j ~i i.-i. a j 4a j j fl n ^Uaill JUj jialaJU Oil^ jl Jjlaj . I ha ->1 jjSl juau ^Je. 
— LJLlcj I jko — ^Ldl JlUj jlualiVI jjlc. 5-ia.jLaJI jhlaJLI jli i jC£jlull Jji ja 

i-ijl ka . h a a . "i ll |>^h‘i~ llj .jljill ^*UJ 1 ^ jlnr jlj in "fc jji aJjuwlxj 4 ux.j~i ■ .1 a Cii ii it 

. jli/i~aVI jjJc. J n~-> 11 j HI I j j-A l l ja jail 
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J 3 -* <jjj) ■ i ^ 4 • jkJI Jal^jjJI illil (ja jii.j]l {J ie.j 

^ il-v_i IjJkj .Sj ii*^ 4a.jJj 4 , "** 1 . 1 jjjj ,jlS ^yiUI ^LLill ,jl ja (^Loa.1 

^lalcVI jxjj ,jl — ,j5Laj jjla^lxa jLxil jiAC. Aa.jj <j| ^j fl a t1 (jai . jlaj Sjlet ^11 
(je, i_a j*j CilS^iill jl jSjII (jaj .4_*JLLI JjljxuVl pIj| ^Jc. Liili» IjjjG jjji ,jl — 4 j 

jj^liaJ.1 ^■i.J n~i <.UJ (jl.xa.Vl (^A»J (^ij . (_£jL*JI J a 1 , 1 ...11 (j-a _>i£l 5jl.a~ ...1 I LjjiLii 
4llj «j. a* i » uj (jU I jjS (_g j i A « II JLxujVI jxjjJ juui . L^j lj*i m~>j ,jl ,‘m ■■<->,i~ill 
(_>a ( jiuJj .ajyaJI *lJLc oL£ J .ill I a i .... II. ■ ifllj *tl« x^ i ■ . <K.» . jU . j) jC .. 

ch* jxc.^11 < (ja m il ‘t ii/il il l <JL*jll oljxijll ,ja La Acx^J <j| jcxoljll 
>_>»■‘■ nj <<JLla 1I c>lj-xijJLI <_>Lxc . J^LjVI <Lu>laui Jxa IIjj'in (jAaill Jj_a.j 
Jxa^xj yJLlJLj < jlaLkllj jlLxil iliA A (ja olS^xill (jjj Ijjjaj (jl (jj^iJi~i x.,11 ^Jc. 

Ij (^j&Vl 6 JjxxJ I Cilj C<1£^xull .ti "X n Jjjj .jjjaJI <ijl Si a .-.I a ■ ■ a~ ^ Ir 

J_XU (jisj iujk <4—xal—cJI jl^xaVl Lajj «j-a.l (jl£a ,^1 Jill (julj (jx. JjjVl 
^LLall t % 4 j 7> Ij-a (jlc. LaLtll jljxuVI SjiS (ja Jiij I jjbj .<LuLaJ*ll CiljajJI 
CiVLaJI JS yJj .<jJUI jljjVI ijym jLflt (jl jlaj ilijtalill <ILaJI (^ij .ijljjJIj 

• (_ficl Jill (julj 4aK~ wux* 

jju ^xl ^jJI Lsjjjlj ttxxa. Ja Sj-x ^ <cxjJj <LaauL 3 (jjSj JSxLiiil ■LxaII x.\A 
L^jjJ 4 % I A llJI J LL I QU Ij jljxul JSj . l.l Aj I lj_ia. <_o_ 5 -^_La (jAj .(jLxxll I jal A. 
Cil^ji t i l I <a.Llll oLa j Ll I j l mi VI jxjc. (j a J-»la* 11 L x xoa I J '*<* ~ a /. jal^S 
CiLajlall (_jit Lxikll I—a IjJLVl £xaj <uia.lj Ac. Ijj L-aj‘l Aaja LxS .(jjjjxxlxullj 
.<juxa |x^xu| (ji JaLuJI Jja ^Ljl (jjAaJ Jja CjIS_^ iill Ja.lj 

(ja •tixL Jjxxj (jl J^flj LijlkllLi .i * l lj~i i il l , I 4jLoaJ jxJalll (_jAJU LuOaI Aa.jj 

JaLS J *x . t < i 1.^ j fl (jj a Q flj V t_lil>ax ~ ii j (jl (jiaj I J > iui xlL ... .11 ,j< Ij~ ■ -t I 

j-^4 Ja-AxJlj . Lf-ii liljJal (jjlLjj (jjJI 4>1 a 1I jl l^lxlu (jSlI ok Til I 

(jjj ^x j T i I I I a (jJc J I< 1 5" ol jLoilxuVI £_ljil (j A jl n i Q ,<JLaJI 6UA ^ [j* ah A. » (jdSpi 
oljl n 11 l x , VI (ja £tnVl 6 jij . jl&ll ^I 4a111I I jAiLaa ,ji *p a. ^j| 


193 



Jfcijl w - rt 4,..i ua..-a . e Ij-ui (j-lt IjjLfl t_ y»s>- i n (JS (judfl .(jjj_a.i Jjl'il n Cmt-J 
(>• (£>^Vl ^IjiVlj .^JLLI j£jlL ‘Luali oLJJaxs Aajj ijiia ill j l./'*!". -- VI 
iJi Ui — jl L 4 J yiuu jjx. 4jjljL»JI Jxo) 'j a«ll 

l>° 4-iX._>j <-C. - j- A - r >-a (jlj Ia^. SjJoLaJ.1 ,jl (juLuil . Lgj £la_uu Vl i_o_i 

• Lfijtjlj ji*]l -LjjoiJ jtuilj ftffl l jjj jj-a Lfji ^talijj (jojamul I 
ljLoic.1 -!■ «">* > .(jjil oIaujV jSJj < Jjjil <<« .Ali jjjaVl djull 

o* J lr * >a l u(J-* oLljjJVI jl a-tu iil JaJj .(joljjiVI ^c. 
C£*i (Jl$-*Vl lie (jijiftj oLcljuVI . Jj-^Vl jlaaJLuil J^l 

jl J^“ (J* ^Uaillj ol£j*ill IfuAjJU j»J <OSj (jl (jfl LfJOuui 

‘J ij j mi LlAjjJ j-iG Jji-JI «jit jj itljj . Lftjji ji ■ .>LUI1 

CgAJpil <£jl ‘tillI Ojftljj CtaljLa jeluu (jl £-iuajll lift jiojj .Ja.Vl iLjL LijjS 

,<tiill tilt ^ja! ijj£j LaAiCJ .CiSj ($1 (_ji jl-fllj-ai lj. l i . « ,uJ jl (JJJ I.J k'l .uj ^j*| ji 
— Ida. J j.^al l JaaVl Cil j - CiLeljllVI a_Gla» ( TJuiJ J (jjSjij ^ 4 ekt-a (jli 

cK“J-*-* jl i-i f 1 11 (jijJU Jill ,jl jli lallj £aj . Ijfl'iiii.fl dull Ljl^u 

4 a il l 1 j j t.a flj Ijj-u jalU jU iCLaljjlL cLijJI Ijic. A J tal l « > <- jL.A -1 

.<£11 (J-L LaLu Aeiau dtu ^1 <1jauj (jli <jLuaiiL .^JIjal jjoujujj 

^ku ^£1 ^. i /ia g-jl^jll (j-lc. <ju>lillj .^sjAfcll Jiai iauu] jA lift 1 La ^'nuu 
«5-iJj-uall jJiill JS ^ Ol ^Uj lift jUj .£££.. 1 >JJ y-auau i^jAjlII dJtl «> 
^ " J fl ) j k - 4 U>-«l I a t a.l i *>J Jjl La du J>UL jjiu Laluj a ^J| jLI 11 Jajj 

.<dLo^.VI jj L.i.-al I Ij JLa leja. jjSj LJlc. ^ftjjt in •> jjli i^dljl |>j -j ■■■) 
gJB i-aj-uii <(^-a'cJL C^. a.ri.nlo cVjA ,jl^ jjj j^L. ^Jfc 5 jLu.il! ^jLj 

«/* Vf “ ,; * 1 »> ‘illj Ja-1 4>J -ajjlj-ftll ^*alj tjlt ^ILULj «<^jSLJI JaK yJt 
jXiLaoj Ajjj djill jjU «lfjj JLi-a jLli-o ^ JjiJI alauL djlJI JjLu tiljaul 
JSLuy L^uil AiU o' (> * V Itf ylu Iaa, .oLiSVI iotjij JUI ^j oLlLla 
(JijJ (jl L 4 I (j^-aj ^jlll jlaliLI ^Ijil jjjLl*j I ^ jlf <t^i aIU*. l j lrv dlxftj .3. 1 a II 
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oljl °VI jjj u Ll1i VI li i n ^lU i_ >ll jjjjUJLI jj^i 

Shadow Bank- "^ikll flkill' jVI ^jll - ^iVI ^LLUIj S-.stll 

< s ® — McCulley ciH-» J[jj ^jil qILlLLI 1 _ Udaaj ing System 

o* <jAjjSII JSa o“«S>* !<4 >u]I {J 1c. JaL-w'j Pimco j<->» 

£,P* f- 1 ‘^*-» u^JU*^ c >* <(^ji>.l cXiLS j] djij JjuS 

t S* ^ u rtlrt ' k ip (*-*f a aift <-tSJa 

Lfjij c IjjL 1 «jiir»~ll <ll£j jjl , uU I sift cLulj . jl jjjjVI »j -v 11 

ijjxla 4i a .i rt a J I LiLaJI ftiftj .SajaJ <ij£il J^uaVl jl Sj^a. 

up ‘f>> (P uAipI* uVj Securitization Jjjjjlll ^ JaJ JLI 

-UJSl cy apiu Lail ijta. ,> o^ajj <jLUJ.I fjjjS jJa Ijiftj .-Uu^ pi» L^l# 

•JUI ijulj 


CuiljLo .jjLaiVI ^ S-taLajll -Laill lift ILL ^ Jajj i 

^ialLa Cj I a I ^ Ij-o ,jt <uL2j oLo^La (j> aln (jjj aVi i.m JLIj iftcl&i w ~ CiljJaill 

■ Ift- iq i ~l i t i l ^all oUnll 

U^ ^LLlJI ^ya j^uJI JJj ,jl ^^6 LajVi Qfl i III (jjJI ftjJLill 'ji 3K.7.1 1 

.Jtux^a jjc t an . rtl oiLuo o^aj^iJI fj-»> ,JL*J jji. j] t fl a Lo JSuL Lii LjSL-o 


P%i>%3 U^JD^I ( 15 -ttiLill Ci\ 5Liaia JSLLa CJXJ-IJ LV^a. 

vJuLolil oVKji .jkt iLoL jialll jK LS .vL‘,11 oVl£jJ Vljal ^jl, IjilS 

L*JJ *UpuJI ^iljpJlj ai*UI ^Laja.1 ^j| jSj . LjLLka .-.LL^.1■-■ !aJUl l - J«~ jj 

• ^ L^l 


Jljjl Jlil LuLul Oajili^l aLlaujJI 55j>LI ^jjill |»ja. ?JtiauJI cL ,jji Jja 

■ jlaLLail ij-o^jS jkUaj ^ ifLaVl j»>aJI Cuuui5 <5"i it.a <-JLa 

<ta^iJU .«Ljll ^yle. SjXflJI jkJx. jLLI Lf*Lj_*2 (gXa iiaai. ,ja gul^aiJI oJJUuj 
jL»oa1 j-ij .LLjL) jiSVl a ii-L..II LajjitJlj < Lai»_^JU JiVI ^ I .1*1 1 
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I d O' n CuLS jjjj ^ullj lull 6JJb 'j tvl. II 4 "> l >jjti (JS SijL&tl 

CtVaA. . IjIjSjj IjIjjj 1 j aj luaj Oc Leu I jjlJI <—3 i'iu-»~ll CiVISj Jj-5 (jx jU I aII 

Lajljxi (j* (Sj^jJai JSI l$j| jl) LiLl ^j£| l$j| Ijj ,jlll jul_>iiJI 

l f*j ct*n (ki ,> LtliiiJ 4**i 

. (jjjJlj J>*^Vl ,j-» i_ijli» 


j |<JL^ ^Lm^LUjift f ^ 

jJ ^_jI gu^l^Ii ,jxj .<jjLi-t.il jl n* " ml Jjjlluaj hiLijIj ol itil » n Jijljirt Jj_s 

jjJc. IjJHijf I jij . JjIjjJI ^jJI Iji.WiIj LJlil JIjjVI dliji SjlxaJI OLfljjaIjll IjSjJj 


Jih a Ij^-4j i Lfilj ^_s <LJUI jlJ^ll »~ ■" ili*k jj jvLill ^yct Vjj uiujjajJI oVLSj 
<jJLs oLLU <xmjlL 4_ojV I pljj{ LJUI jS l j aII Sj-« j-o iajjil I cuLSij ^ I tv. 11 dJj 

J-L-. JjLojjVI ^yit T-^LLa jjj ^ lift i_ij i n"i J-ij .dljii killj Lu 

. jlu£k jjJI ^jjj Lu jluiVI ^yiLlikl 


LU!jl ^JiUI £UaSlIj Jill £ U*ill J .j^jH <=**£>1 «jj^l ^ JL*“ J 
(jaj ' V<> 11 (jc- <.»i%ji!kio Cul£ 4-JLLI jljjVl d*..K11 <ji5ji-k|| jL^-ll |JLaj>j < ljjj£ 
^jjJLa—6J Qujjijlll JjjjjjJLI jL£ (jx jjj£ 1I ,jl JLaJI CiS^ll ,J-S Ijja. ifljjll J^LiJI 
'■> ni*il I Jjua Jxij < .til'll I jLu jit .3J11I jl „Vl <»jj li (jc. 5 j£a ^jjt jJ 5 jIjVI 

ijUl -vII (jx Jin Jill jK~.VI j| aljj_x <jjj.j r. J ^[ |-j (] » " jLI A. aII jj t o<tI 

.0) l ala-L l 4^j Sfl.fl—I Ij 

Intiinll (jl aJ^jll JjLLaJI jjj .jtfK JSluu <ujj jjjj jl I jf.liiii Ci*<l^ jil 

(jojJt (jt '1. 11 il l < jLjJ Luj_a. ^A.JJ (jlS Ij - 1.1 ~ a V| aljj (jl (Sjll ^L~i HU jj (_^j)I 

Ciil-v ji ( ya ivfll I (jj Lbjj£j <Jj I a«11 , io j jil I ■*''1 ~...l CiljJl (j| .( Uju JI 4 1 a l .A I 


ijnSfi (jj iiLeu Ijil^ (jjjll iVji <L.m’iIj I I jal^Jlj i<jjLj|l jL.V.V l ja ijlj ^^dJul 
Micheal Lewis. Tho Big Short Inside tho _ )L. I . -1U’.11 jljl~ ...I \ ■ A jLajD <]jl •*- * jj ...II iLul 
Doomsday Machine, W. W. Norton & Company, 2010. 
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Ljsk, Jft lift jl ilLij Jd Loj .JjjjjJI tuSli Sjaj-a. L^j^ft Jja Jl Ja.1 J« 
o i i.ij ji tiiXaa JU <J | <u ii J-2j #^jL2-*JI^ilj-SV I aljj j-iLail Ja Ij J i^ 

. lj *1 «r jl Jojljduail 

idlUl JljjV I Jj-fl jl n *i~ mV I t—ft _1 0 t jj^ljaftVI SjLj Jc jjLoJI lift j 2 m l OftJ 
'C^jljjll (J-K* -JO& ^ J) Jia.iLo Jft jl£ Jftj .(jJlil jxlklll ,_yi (jJSjift Jak Jej 
.1 a a if I 1 f« *^1 ijj Jjj .d *1 a a l»Lafc u < i A> Jill t Uaill ^ Jaalpll Jjlj: 

.ciULuit jliliVlj jj jitil l 

<U Lai I (Lj^ill pLJft * ^ “ * *‘J La (jlJ Jj^ul <li ^IJall jlj i n 1 1 ^Uaoll Jl 

~ d I-w » giLji jl CiLuj^i L$J ta^all CjVLJI ji CiLaj h .ilIj -^-a>all 

/../jail <aLtfi £alja J| SUljiiJa ji»J lift jlft t Ijcjaaja j n\i I n J* J ^ ^Sjftll Jjalft 
> j. XI I d i 1 1... I [ .-.I K j-»-~ I I 4^|ij t La mj a ^jSl Jj£a ii^kill ^illaVlj lijj^ JjSa 

.J^SVI jl*-U*l yft 

ftftj . jaaS yljiu^V I * J l o jl^ t yilall ^yijJ-all ftUia]l jLfl ijl ml % Lj 

jLaail Jajaft £ftft -l“$^ft ^jl) jLaaaVLj ^JLLI ^Uajlla jlaliVI 

jjsi^ll ■-■ ■ ■ ■ i^T. ."\ jaliijVI ji JoilL ciljj jSLmJ. 1 jl « m l) J j..■ n VI 
{j* Sjljjj J^l j'linVI igi jLa. (j-aUoLal ^1 <Ljj_o <jjI iii ^ IL (jJjLJI ^Lkill <LJUI 
£ LjVl (jAlftijl ^ji La ^>ftj <i_ilopllj ji nn Mi VI ^ Jajifj iftjoia .ol^jll 

^■L*:...JJ .J^VI jU ml Igi 4dljlad -La j» in JSoi ^ (jii ^ ajlj ol^joill <»ftjall 

|I .^~aSll jAjll ^aljftj 4-JUI j^ljll £)U iLftLij 4ia-ajj j-aVl lift ^ j$Ai Jl ejll 
ftift Jj£a -{J 1 1 tfjl m ~i 5 1 JuLaSal 5JLa. ^ <1L^ 


jl «4l.aa J2^j) La jaila jljS3 J*i tfiH tii^l >» ‘J^l uP^S jajj3 (T) 

lift} . jl^lll Ji^'i <1 (jafti Ljjt gjja ^aJI ,ji <JJ-ia SjLj ^1 jl iaa-j (Jljlj ijft 

,<iUSa CauljJ Oaaj Ai r I n'ly j I fjLJIj ^jlaJI ^^laa JS J-S ^jiftJa J ^ iii j Jj^ja JajjaJI 


197 



■ j^U 1 «Jb—VI A,^ oLSx-ILjII 

JJ-^I u5 «uVl ^ U£ . I jz ^Jl »_L^i .jjiSj Uut J2‘| -L.j 5.-H ^li l \jlj 

(jji; uij_u>j jijj oljlu jj i ~ i nj tlsj_ia 5_JLll j^ljlL JsJ ^jj| 

.<JJ « ‘ <1 jjSlj IjjjS (Jsj| ^LlHI 


yHfUf (q^JaJLUl 

Cihf 4^j <IU ^Aj <iijSxa .*£ s_>5j ^1 ^yu Jj^Vl oUlii 

^‘lUu dliz jSIj .Jazz ^ oU^Vl jLl^I oi ^ L^i jSLJI jll ^ 
jilliJI -d^aliil jLLUl j] ■ U'jnn S1 >zxa jjz Sjl^i. jSSj ^ L» i»jVl aia 

.5JUI yi jjIjUI luljlllj 5JU.I jljjVl j2a 11I ^ JO.. jj 
Jl tf ji >l^JI ‘^JaUJI jo^zill |i^ . i^j •y-k jLUJtl ajz 6 ,Ij2 etyJi j3j 
>LUI j^ jl SJjix- a>£ ji ,> £tS ^jll Sojl^ cjLjJLui-o 
>LUI SjLj Jl oai oAJ-JI «> SaJjJitl c.L^.,11 
.<xKJI ^ <LuiL. oiK jSI .ojjJI olii LUjVI a.1^: ^ ■-...■■■- J 

oxaL« j5j .juttdl ^ iLii j«S yil <jl£ liA ,>i jz jVI juUJI j|| 
jl j^l j^Ji Lwa .Jlj ^ j^Vl jjSlj .^StUU f-.U-.-H oUUil 

u- j^Vlj ,<xcUj JUii jlijl ^5 *>±>*3^1 jAi t>U , Ijjj yiliJI ji J*i£U ^ 
ySlall fokUl ooSUexi filial Jjo. j2 .JjIjSlI jkkll Ij^j Jjjj 

.<J iuoUJI 

ci’'s._ >J iJI jjl iajVl Jji ou^-b Alan Greenspan jl • ■■■'jj^ j,V] jilt I jiJ 

^ ‘CS*— (> >LU< oju>-^ 5JUI jU-Vl c^jiUI 

,jui ,> ,jLS jSJ .jkiJI ^ JUiu ojajsj ^tJLj <(J %<ljjj J<-*. 

plj^i yi SVUII jxi ^ j_xj j,| JLlzVI ^11 . ? yi J5VI 

oSlj .^L,jJilll >LUI ,> .J^VI jlxduif ^ ^LiJjVl/.UUI jhjVl 

J fl IjZ 


795 



pjhnlb baa < aii-t~ j^ai ^LLI jIjg*n»VI Jjl *j<Lifi JjSiUI jj-° |j] 
l2)-o <juiLyiV I <LiiUI i_gjLLa^JL j i n*i 4 I ia" 4 , X ,a a < ■ ..I Ijj V j < L-^J I 

,jl uAJ *|] Hj |J-aK'iIl ,*i 1 j] jt~l A. .11 j .ti'ij JLU (juljJ j AI 

*l > j| Jui ^jll jJS ( ja£JLI IjJb jl^ jil .bjh'uJI jjjlill ^ilallll 

jjj . Lvj i A» n (jl&lxLa jjjlill pjUVilIj ^kT.II jlfl idlljj <LgLkVLij ,<LajVl JjjA 6jJC. 
<JLa. ajjjjl ^'n aU'iI Ij a*i~ j.ui I I j] nj ■>* nn ^lll JjjJlII j-Llj CibLullj J 7 jLajJI 
LfAj ^Jailjla JaVl ^ .5a.I L" » <^UajJ| 

j.A i-vi i 

4a\.A jil SjSJIj Jj^.-vl I ^JaXdt <aJ (<-ojV I Jju I a aajl 1 lift ^y> j 7 jkj ^j_a 
jjij <aJu SIaK"/. jjj . jJolaJLIj 4-mlI j^ laj Cil ^ Laljj * <Luailla iajjj 

j %i jbl A. 11 aJJA ^■~i~ Jjlial [j* ■■■ -■* Ja>| ja ^Lua-fiVIj 4 .*. .11 k**. ,j« ...•>■* 

(jSju V <il jj-liJ JajljJill jl ji ? -k i A lj Ca-Aual ^1 alj itiVl jaj ,4 -a 1L*J) jl^l 
bj>?- ~ j>aSj jJalaJ.1 <jj .Jail ( ^.m. i^a/ | Jl . l i l >i l ,.i ^ Jkj-a jiaLaJLI 

JWj dliA, .JL^kUl JLk .Ul^IL ji ttJUl j£l^11 olkJj3 - J5VI 

Cil T > V illj jjJULI jKt.yl Cij^laj JA CiUajljltl a j-A jjl Jjk ajjljLa 

laLuVl jjI iSi Uf^l^ ^Jl I CiU.t ■> ill ->Uai jtVu jjll ijjjall 

2 .~l AjU'.t I ^ialaJLI^ Jlj°~ . ..VI ^Ic Jaaljlil <j n 1 *l~i 1 Ij <J^aJLU 

SjjLuj ajU*.". lI dj 7J~lj~'.'J (jj-g <>Uu-aj CjS^II (jij .^jJu Jn.r. I j-A JSI 

jIjjjjVj OUlbaoll CiVLSjlj ^jg jaoII ^Ualll 4jn>hVill 4 aJo£aII a jLj aLaJil 

itlljj Jul^JI ijlc. ^jilI j ^LLuaVlj Jill (julj Oil jlliu ajL'i al >11 jjlj iCillaull 

^aji <j| ^A ajiajlj ,4 a] 111 jljjVl ji jLjiLiuVI L yajiu jal^jiVI Jjljj ja Aral] 

i O^J Cf*^ «5jJILI LT® j l' >l ‘~'“ l ^l i jie. 4a1LxA Jji£l JjJLa. 

. Lo JaJ Ijjta,a jj SLl jl (jiaa jjaAll jjU ijialkJLI jJjAa 1 laa itlllA 

JjI^Lo J< till (JaA . Li Ail j-ajjlSV I k_ajLaJI ^Jfc <LaX. ,jSju La dllAj 
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j-usj jaj ^Jc iaj jin jac, jJoUJJj j^JLLI ^Ualll oKiiti 4 j1i Citj^uluJ jl 

jJl jSj .iLLS _jjc. 1 iAjI oljLiJIj . LujJ <LxlIil j 7 j Loll I JLxa J ^ ■ d j i *~j~ • •■ * 

jl d_iiaj.I e lj . ■■ ioLjLlU jaIj jl_i 4-i^laJI * ■!* " 5-ojV I ■ -1° ,*n alallI 

.JSVI jjJc. Luj^ < jUAxll J^nila ,*t1 " 1 .n ljjl£ ^j'■ I ^jjju oil£ <<jJLL mJI 

lift ^ylc AJjJail <nr^-ilI gILu l ‘i 4^~iu ■ °& LojiLo i_ajxl U* l> 

Lojjj <GI Ljxtu^jj i4 ntfl'i JjLxlll jAjii jl 11 ja CiIj*i< n J^La. i ■« -"II 

jL x jl . iVI ^Li jl£aj (fJaJjj d jjU*. 11 ia«~ jLfl <LuVI jjii jl j£aj 

oijjj ■*•. ' -l~ ti.lilaJI C>lIjLxfiVlj JjVjll JlLo d ■ « ■ • 1- jjhljt JllA j| . L$J jjjillj 

Cilia LtIxl Lfiuiu Aaju Li^lj «Lflj j.iirjI j£aj V L$-iI ja ^lAjII ^Jc I (C\i 

( _yi tJ _il Cliji.rx.ftlll jkljA~i.L Jajoj dj 'jl-^-ll Ciljl-JfWI 51 La. ^-flj .d.i_ix a 

.JjVjll ilLa. Lai .jljj-aVl jj» > It <j jiull jfui J.-W1 ^ic. djjjlall ClIjt-LfriV I 

• ji viVi jJi i^jjljiall CiLljJxL jl .la.~n.iVIj ellali jlj£l Jxa d_ul£j J‘l ...j jixla 

. jjjltl (J ltL 5jjill jkJC. go t . ffil Ljj] (£l 

i—jj ■ n fl ilxjiaj oULLkVI ja£l 1 11 . %irt jl Liil. j^iajlii jaj.i!Sll j| jJji 
V 4iSJj . I J •> in Ij-A jjSj Lujj >(J JUI jkUalll jlj51 mV I ji^c CiVLalxl Jjja 
J. i . X j A - 1 4-ll «f , jjj I ( ] , | l ‘ l * il ijA JjJ-3. jiUaj jjSL S.lIlUl Sj.laJfl . I, o_l^~v lll-Aj (jJ JXu 

• LjJJ — j jSj i_ij_ui ^ylLxJI ^.Llalll jl g in 1.1*1 j| d „a5lfh j-SfJVl j a jJ_u ijl.i IAlJ 

(JSJ> IJJ5 Jijj U^jjij dj .I L. 11 d j -tillI j_a j ali ii n JJC — Luljjjgf. La JjJj 
iJLacVl jkj ij dj iauJ ll JjLui 1 1 <*ij I jjJj lJjjji LaSi itjjiua jLxjI ^Ic dJjxJI 

(j A xj U& JjLa J*j jhi'i I_ajj-uj .dn-allilj d J 1 a~.l I JjjJI .-.I ■ ..I J . ..II aj ^Jcj 

^Ijj a‘“ .‘ 0 o' JjjI .jjjlIII Ijub jLxjI 

. JjJal gXa Lf Jx Lojjj i Uinjlll 
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I >» ^J] ^L>Li.(§ fLL jI 

Cj^flilall £jjll^ilj oLuiLlJI ^lu^j Ajltll ^cj^IjJI y® jjK i<taJ)Vl • *13 yi 

4-illa^ll A\ iifl-JI C*ljtW I j*ti*tI ^J^jJI mil ^Jfc j ij$ i j -vf i^U»k JHa 
fj^ Jl-4 yJ| jIoj JjQj . jLwjSJI aLxjL ^jLuxuVI J&LAVI »_fl|Ij^jl ^ll d a h 1 1 
tjl ft n Vl 6 j( M i * 11 V dljitII 0 >L*.JlII ^ d a ./\j* 5 \% 1 w 5 jk> t ^ -v.t 1 

Sjjj^ll ailll Jjjli-tfaj ^JULl^VI 5jjS^1I JjiJI o^LLjllj 

• iojVl 1$jlA Ci lU li i ^lll <L1UJI JULI fjAt |j oliijj Oi/n Jaj Jj-a (^juL-uVl ^ IjSb 
Jjwjj <Cl jA - £>ifl-o yLLt j l ,« xi~ta l - yi.Lt ja. toJi g-^Ljjj 5JSAII ,jl 

v^ 3 J^“ y* d>» yl] J >tm*i fljjJL* 3Jjj] <.<-» ,fy\ 1 I Jjljil y| >.j ^ foLjjjjj 

Cy° 4fltia n C>La»jJ LfJjl JLjjll (jl *jSl _)>aVI .l.fluj Lu>j ■AjIa'iH yiLual 

v , .'“ 1 . 1 «(ji * ^l y® J^~> ll yiLLI LijI^jELuL 6ykLLLI ,jO (3* jjfl till yit SjjSlI 

a£+*i V yilj-uill ytibj CjOtljLI ui L*^ .iitLUl wL-Vl 
lift (j-A . ' •a I t Jj J mU j JjJ jf 1 5_ojVl _/jI JJLfl j yi JjLfljJ 

fllaJaL yJLail v- tl J U II {jjjljpll yit 4-ul. n a CtUl^a.1 >■! »-v* ...I j_fi UJiU vl I 

.yi^Jii E mvi 

Lujlull 4.->julli .<Lujlxill jjflj iGjbull »* l~‘»H . ahA.~ yi] ^.Aj r J|i, 

<jj -~ifll I AjjJLII I fl n a -a JJ_=G yill Ctljfl all C>* * **J - 7- - J^ji jjAj i_fljjjj 

flia yit J- ^aa'i jj lljiJj .4 j* l ft a CjIpIj^.] jLaJl ^}C. ^LH-aVL ^IjJilVL 

Cj I j Ciljflt 11 jb Lo>. ylS 4 j]| I'Jtrtj La .^Lal£ ^ .*■« LAjI l*«‘Xtj 5^. .I’.l l 

I I i^juljJI (JjU^allj 5.'alt I oLVjll yi yaUk ■*■. 5j ■■< ,-.‘iK SihA. » ^ I-w — t 
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^1 Cuts jli < Ljjjl jjj Lol .Lul ft ->ll jAxjj d*ij~a a , LuLaj Ini ft 

■ d i*i [fll~i jjSl Clljiau jjic ^j tuj (j^oQlI j ^n I nWI jjLaV I jiJaj ,jV Luj^ t LUflLflj 
^jtl ^ inlll jli ^JllILy < lja» SjjLjjjI J~Jj oLj I H*iII J)V (Jj^l 4j^(j (j-aj 
oljLualiVI Cilj 4 »al n- — JLjJI (jAxjj *j ‘La.jJj u« i/i ^cL&aJI J« all 4_a.l 

.".ljan.1 1 £-0 I^,‘lft d ■» ■ »t-ll ^LAjVl £a VU. J-nal — 4^jl&JJ SjjXxall 

J ■ AaVi I IjioIj tillj Iljl*j jjjSJIj ,4j*i 1 n% oU 


.-.lj a -v 1 | fjrt* i Jjlc. LLftA ■**■' JxL£ (JlLua 4 _ujLu j ' n jj 4 agjill 
^SjJ j jl ^JlSIjII j >f < jjSu <<Lajl cljjLfl . JalS itil 4_ijjL*j CuLS Vj i^4 ftfll I 

lu Ilxll jLallVI 4j| £j■ - »atl a . — all 6 j_A 2 jj£jj .^La(£ Ljjbu ISjlm 

jjJ jyjLlj ,jc. 4 taIII jjft LujUUI j_it 4 -t .iuill L^ila j a ...~ Sa.fi 

. LAil jIjHu£U 4c,j&*^a fjjjSl ljLp.1J «JjSlulL 
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y-Lc L^ibg,^ (j-XLjlJI jLaLS^U mUJ 


<Uu °^“J ‘a^L*JI jLaiiVI jjljitl SjLcV iaLJI ^j] J^aJu J,VI llcj 

*-« axn-&i jLS .CojVl JlS . . J-Ul l ^La. 

(J-^L*n £_Uai]l olj^Oa OxALlil jit .‘LlLtl oViLLkVI’ ^U,L Jljil 
J** Jj IjAj *(<j£Ld.l jlluil Lfcii Loj) J^ixkVl jLuJ ^UjjV 2^..V. 

f+k* .^dalL, .fL J5 iialill SjjSlI <> IjajL^ Lj*. Jill .‘SjaljUl s jjlll Jjixxj 
^ V*- 1 ^ 1 o* a**%>«Vl jjSLfluJI jilt I jjuL tf l Jl# 

4* J -> LJI C&J tl£* fj Lo Ifii uVI Jj»i u^xlj .ixllj 05 -Vl fui 
.V fl 4*^ oljlSjtVI dfc oils Ijl Le. jkUl oblScVL oij^) 
IS* Cilj^ajil (jJL fl. ■% ] Jaoj «j. fl . ^ ll Jx ^JjLJI {■ Lkill ol J ^ ' - . .Ij ~ si ■ 

,(Y. . . 5i« Jju) ^Jljoill >a*ll ^Lfljjlj .jLxSlxuVI Jx Jil ^Jl Sjaxll oLVyi 

f/ 5 j>-ftLuj «Jl_)*ll uAxiij dlj ^ Ixj oLxLxJI Jx Jjjd 2 

^IiUil ^Haiti jljil (jlSj <4luaaJi Lx jjS| Jill ixjSaJI oilS jil .ol^a.Jll Jax. 
.jlxSiu,VI JjJ lx jlkjtfI j a i aij Ljifcj .Jij Jx f^ljlllx ^ Lx JS (jjlii, 
Sjjljll oliijall dt yi jSiilj .‘Sjjlj 4axlaj <-JLl>.u*Ij oLiiajj Jjiil ^ 

(SJ 1 ^ j-*-* yj llA tA 3 (7jL^ olj-iax Jx 

jl dJfi. jLi .jin Lx jiSi j a* l i ... ijd l^ i ... ~i dll ^ ~n oljJLx A 

Jj5l ui -=- < Llxl lixj jjjS'l .tjjUsll >xtl ^1 jx^il Jj*,,. IjxLxi ^Vl <> (\) 

^jLdi ^Liii J>a. ,r ^Sj .jixU .\r jxj jxxi xsU jiui .LjUJi .-. l.i,.h . . i ..., 

■iijLJI .».LL«II ■ *L..-v 
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Jj> da.Ll»] jV i^LAi ja-fc <Ut gjjj L» jJ&j «($jA.] tjldi Cy> JjiJI ^jiaiil 

£jl_aJI ,ja) jj-iJI ",jAjjJ5j’ jV diLi ' dlvi ,ja jJifkl Jajj cuS dll jii 

<jiLa-mljJI CiUidill (jiL-a ^jLuu (_gjl ^ " II j > * 1 1 jli I,<U^ 0 J ( LA ;I 

tjAiLa.ll ,jLi <(j Aj 5‘ > l l (jJtj <((^j-Al U-® (jAlj_li_aVI ^^1*4 t—« >Aj) SjjljJI 

(jldd ,jAlj5VI jl) ajjLuaJI iJLa^jjljll cii aa - ul l ,jiLo ^jLuu (^jLAtl 

jdl j ~ Wl) SjjljJI <_i_sLuaJI 4_.11 « ...ijll oLa-flJ-UI dt oil (jjl j* <j3j 

Jla <4jjl_ai (jAjlj-fl jlaJ Lf l]l Jjdl j-a Cwl jil Sft Jil I CiLVjll ( ( j r a.jLaJI 
ja Jd3 JJ-fcj iLtad JjJ (ja jJjSJIj ijLLJIj 1( ^dlj ,Lilli ( _ f aJLlaj <£flAll JjJ 

(ja (jALaj ,jl£ ^jlLLVl (jAjlill (ja jjiSJI (jl ija fAjH („pL *(^Ul Jaa (^jAVl J[}dl 
jlalftU ^jlaalll jajJI IjSj LjLaJjl (jAiljillj ■ ^ j j j| V I jlaaVI (£jA| dljJ cM 

.jjit^ll Ij^J ljj| Jia i V ^pJjjjVI 

(jl£ Ijl La* I^Lalj <11 l^di t-iSjUli*! (J-Lill jL: Lajlt 

li jAtlLI ^4-iII J ll aa ,_plc.J .JjA-Vl JljaJI (jt-MJ (^IjH j-flj (jl 

ija (j^J fj (^*>-*^1 V - 1 ^ tr^ 1 O * iSLH oi til 

4-- >~*i jojS ^plj LiJjaj jl£ Jj-ue»l <clii Ijlc. 1 ■ n i n ja 4ijS uui ^.jJJ (jl j ^ 11 ' I 

jl£utf I (jU jliieJ dliA jl* <lV jJ ILb (j£)j -^lUI ^ILSlI JjliAV 
JjatsVl jliUial ^UljV jLij ^lj .jkUoill (^ic jkAll (ja JJiL ^,1 4iui jja ,jl£ (jlLI 

,<c.Lii <1*1 jjuij cf k cJlill (ji 

(jlS 4-til jl I Jj44*Vl jLtaalj (jAiAxU jlAjVlj jjljll d^lfl- I mVI jl jali.u l Jjl 

JS a*jj .(jAjlill Jjj ^ dJI £jL* jLAjVI Jjljlll -LljiVI y .» 1 ". » L^aa 
.gill Loa jlSl dlj lanl jl - (piLJI jLuaAiVI (jt Jj-*-a4 - Liaai <1>J cJjLa. jl 
^jl (jullll (Jjl.^ 11 n ijjj ijftjLdI jl nil, aVI ^pi 4 j n n*ii Llo jiua . 1 ^ iti i i-ij infl 

(jjLuu 5jjL'all jl SJjIjII ol flij.'iJI jjiLaj .5jjLaaJlj SJjIjII olaajaJI (ja jdiSJI Aajj (t) 

.Sjjlaallj Sjjtjll Oilai .u ll (_JjiaJI ^jaaJLI 
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dixll u i aL i U kij-ui < LjUlclj .JJo.^ 1 ^lUVI ^Jt Jj-^-JI IjQ.I ...~. 

(JIajj ijIAjVI Jo jjjj kj^uu &jj jj ^j]l .SjlLill j Luji I 5j -^- .-^"11 Uji .All 
<Lakiilll silt j£Jj -uj^l J J—*i9 ‘J* «m « » VI Jo JJIy ,JiLfll_u»VI Jo 

jJLill <(_t5j £mAj jV SJLaJI 6 j-fi ktjJ-a-j |J — ^jSjII tlliJI Jxi Jjj -A. ■ A~.H — 

■ Lfoo la^-io 4a ',>-.1 11 j|£ 

o\ (5J4 u®*jlli <-ajVl 'ji oViUJoVI L o al.«.» jVI jjJjU-li jjllaJI 
•Ifljiil jljlUuVI jb jjjai JjLaJ 1 «*mi ! j*au jll <— u-uJI ^ oil^ oVitla.VI 
«HaJI Jooj C«L£ (LSj-ti.J 4 j . oUa j) SjJJLjLo k-i( i ml ^jJ] (£jjl_» ^LLI k LU'.l l 
Jji Jo (^Ijll <_J-L J-Lol li(_> ._lH.ll IJ JH.I.UJJjI I 

Lti .LajVl (_j-S C*oALu ji '-SjjiaJI JS Jl jX±i ,±i\ ->j , LiSoo IjjJ .“noI O Villa. VI 
OiJ-iJI J>a. JljaJI ^yj] JjL jl ^1 <tol» jfft .jA* Jlja. lift jl Jo I£Ij CmJ 
jLi.jVI lAj 4-J.Lc oVillo.1 jkl j-j-lS (jiU Jjljl jllal Jl e lite, <jl£ jl Jooil 

.jUmi«VIj 

JoljjVI Jl jjll -) i~ n i l ^ i nj*i jil i_ n < . .I I oVjl~i -»VI jJ JjJjljLjl 

Jalj-iVlj Sjjlftll jLuujI (jol. ft . a -il (jj I -.J . .I* 5 \.a.~i 11 oLVjll £jLao jLojVI 'ji 

oLmL j til l LLftj I 6 J-iLfl jl « .ill L$jJ jli LjjjLft .^uau^ jig I jjftJ .(jialjlSVI 
jlft-utl (^ic. pLftjVI (jj ljoo£ IjjJ (jJljJ^ftll (_jJe.Llo.VI kliiu k_k*J Lftlki .^jSjll kJjJI 
^jloJIj Internet BubbleoljUVI LcLii jt glllll J. jWI jj_, ;,^i; , l - Sjjlill 
^-m lj - i. u j] ■ ^- k I I-I* dijJ-a. (jit 5-aiLc. Jll* (j<i jkj <jV Lajj »j _■ « ~ ■ • •• Jj-a J‘“ r 
Ci a aLu J-5j il l n% Cul^ 4 iHala SjjLftll jLbuil ( _jic. t LfljVI ^llj t.al l ^ L I VI 
.5JL» jljjl (j-fl j l on . -I VI kjojia (joljoSVI (_ji JoljflVI (ji Jlolll iojVl (jo J^JI (ji 

JftJI (j q i i i o iti l,jklinl jT« »"\ (jo l«Jij liojVl (Joft Lui O Villa. VI £-o Jo Lull 
(jVI kijAJ Loo 4ofcji <Cj o a o ) <AkH.Uj lI JjjJI Jo itjooj. (ju iijU ftoioc (jJjJI 
iLuij-oL gJllil JoojJn (J -ioILoJI oViLla.VI i+o.ljl (jjjoikiJI Ltj-o-ooj 
*bxjjC JftVl cnISI 4oIL*JI 4 j a 1 o ji I Jl 5 jja!$VI - ~*.. a" r I I »**ij . <ft a j « » . . 11. .. y 

lj-f^ ljj-^4 ^ Lf^i ^ Jjj4 Jjoj e IjJ-uo IjilS JjSjLoil J_U .Sj-iioj 
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dj jtit jK.^. l l .-.it Lujj , ja ^iiAi JLub jj5La iA 4 jI JjLsJI ? Ll jV I j a II 

.J^lx. i_si jjuaj ^jJJ 4a.laJI ^J-Lc. g^Lo^l itllxA j5aj JbSLJ Lj . AaJ 

4 . A al*. a oo I j j j'iA"i jjjll 4 i . ..‘.II i <Loilj 4Ki h n Jxoj SjjjkVl 4 K i t >l I illiaj 
i a~f | jJ . jj^uluji jl jl.lliv a jl CiLml j m IjiLS e lj-u< iJjLui ji LI 
JtlLj ,JJj oLuJ i-Au>ll jja 4ilS itjl nun jjt CiL^-oluill jl c jL^ 

C*VLa. (j-8 ,*ia£» n hi 11 ■ 0 « . A11 Jo LSI J l J *> ljj -fc - n jjSi jl J_i. -».~ »< t l 1 ja 

L gj j i.i. a ,jq -) ja jSJj 9 lj] L^* »ft' i <U£*iJI jjl .5a.jjk, 

jl < V *~»M ■ ^ Cai£ ij] La i_SjAj jl i —i t i /il l (j* jj£j * ,'j,A*v il l ja LA*-o 

IjUaljl <djtii LS La Jai JaSki SjLJI jaj . Lijaaaj j^Ti CuS La Ij] ■4 .5.1,5a 11 j* 

. JxSlL La «jjxo iliiaj jV 

iatsdl j-0 rt jt.flT JLJJiXI aLn nt; II 

4a_uull jli iCiV^LlaVI jLuj 4—ajVl j^lfi 4—Ajl mil aljVI 6jlia Cul^ Ltl 
jail 4iiailL ^JjVl 4ajjll ja 4 I a ft I Ij Ijal J Lru 4 jJL1a 1I oV^ LkV l ja 4 j h 5"i ■ nl , I 

j^ljJLL U1L 1jjid — c. La j» ■ ^ — 4ajVl CM im jSl 4jljlj jjJLLxJI j l i <i ifl VI 

^%,-aVl ^CLJI ^LkSlI jUjI jLi li*J .^aj-aVl Jibjl ^LtaSJl 5JUI 

|. j a*. IU a a if 1 a'll a. al K .-,'iK » j Ij ■ f I jl Ijila jjjl I jjulill aj ilij a. 4c. J i .iU jljjj 

6jftUa OmiJ aift jl . jjiSj 4hil -»-« ji^'l LLSj-a jjlijaj (£j^l 4jjjJo 5lal CiiLS 
JjLJI ^liaill uLa-ual ja SjiAC. Ciljluj jaVl ^LLkJ i_S ijjmJ . Ja.Vl Sj Ji - a .5 4jjjJ 
jU <JjLal j Jt j^aa-j -f^Jji-aV 4-iJlLakll jajSlI IjJjxILuuj jkfJJJJ IjJXuij ,j£l 

. 4jLfijLa j if j it" I w a. A a ^ i a j loj I cVjaa ^11 aJjail 

ja jVjJ jjjJjjj >a_j ^UalSl j-fi j^ajaVl Jl j ~u .i, a il J-3 t . 'il l JjLJI jal j] 
4-ojSlil J>JI ^ J-aall jjjlil jlaLilli jl «illj ^1 i. S . A I .jjIUI ajUJI jjlLaa.1 

4UjVl Jjjj I ji] ii LflyO I^UUbtiA ( 1 I t-4^ Q-i i Lij -1 “ ^ \ d li-ni ^1 1 fl 

• Aj oa*^ ^ 0 • c4* 
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J* **+ (?Ji .jILjJI all OS^Ij (< >LLUI ,> <1u ^ 

!L ~ ui 3ljLdl ^1 v^ii (d&pllj) J^lcl J| Ijl^l 

f lokI*J ^ jiLJIj (JA JI i.ljlu,V loa. yJIUJI jLqIS^I j^i ^ 

ojil gJaJtj Oll^l ia^LkJlj .^Cj4 J^uJI ^LSSV LuUa. JiUy 

V llaj .LfK IfjalaJ v Sj^lill J>JI ^ j_aill CjUw^Ja .Lilij .SjjjS ia.jjj 

****** V s ■ C*-^ 1 «> >4d5 • J*i*3 uc >=^u _5^ Jjall J£ 01 ^ 

(^Vl JjjJl j 2 Liu i-i^Mi jjSVIj ^Vl JLjJI 2 .—n 

<ujVl jju L* Lai jSLLJI joJS «,jVI .j^lj oUlioVI I ,M X-,1 
W* 3 .*£ S^JI ililill JI^Vl ^1 Sjii jli «dlj . 6 UiVI Ioa J\ 

.jSiVl L*lill JLjJI ^ olljSj .iej^aJU Jilj IjjjS LuUal 

c£*i JL^il ^Ikll JL£ Ijl Lu <t jjl SjUI ? _. s 0 1 

l^jLj ^uc JSVI ji) 5^u£ 4^ LiUJI ^ ^ lil Loj <<GjLl1uiI 

tf* CM« ‘M 1 ^ <> ^ ^ (LjVl ,> 4^11 oLjXuJLI ,> 

‘- > ^ l ® ,,u ^ «-*jJLujU Lj i rti l^i jj_a Oaj jjl otUaliul (jAjLiJI olj JjjJI (jl jJi ,-uu 
uSJj .oS*ll £» -u^ju jjl^u ^JLlaVI olkll f k» ,« <jli .U^i ^ 

O^^JI JjJ JZ* v> JM 1 <> JJt u* USjJ4 I jjuJZ ■ .IL-_. J|3 ^Laj| 

o'VI ^ <lill J[>j ^ Soaill oLVjllj .jajJI Jjjj 

.J^ll yi Zj+jZ ^LLL- siILa j,l J5Uj . LjjLu U^*^; LAji ■ Jk-_. ^Vl 

o' C*Oi ^1*^1 i*+u Ci[ c> J JijJSlI 

J4J^ <j1 LS .jJUJI yJc lk»i £4 ‘^JLoa.yi JUI ^ ^^aSill jl^-,,,,1 
60aJll oLVjll ^ 5jaIhII ^jSaJI 5JUI oVilliVI jjl .jjSI LiLoJI 

<jKj JU^yi tfjil Sailill jL»a». 1 ^ <JLaJI _4»UJll jjaj c* , Ljjjlj 

.<ILx ^UUm# ^ ‘jusfllj 

5-LLuJI oljl^JI <JLUil oViLLAVI je. S4_JI_UI LaJL^JI 

^iL»il jLuslIjVI jlii Sj^iu J y, Jj^jI JXt Je. 6 jjJkLa .iajlSJI .-.lj~....Ilj 

JiiJI J>il-a Lajo-oj ^Ul World Economic Outlook 
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d ^j-al i'ixuj < LjJ-J I—OJ C I _I , I . JK>*J CHN + EMA. (N) 

. .A. . 7 . -I I .LjLiL OCADC-. L^Ul DEU+JPN: Obd^J 

5 cjj j „ ,L^Ujjj .IjJjjj .LiljJLJj • <ljl bdb ‘j^b Obj^b 

US:!jJUJI 4-iii ROW: ‘ Ua',1 1 jjJcs\« OIL: kSUIj ‘ LjSjjj < LLiL^Ij < LLlxSjLuj 

v'*> >^ I oLiV^J I 

oIjLuaUSI ^ <Jjj JSJ «LjL^JI oLiLa-*JI l_jI d ■" J 0 A (^) 

. Jj 'j-»« 11 <C.j) ny-A 

^jL=JI ...^Jl ^ ^LaJI J^LLkVI ^ oI^Iwj lx. ^ d -" (^) 

Uq’iI I jUljlxiIj ^LsJI ^ l "w i I 


. •' . 



■^1 

ssiaa 

ami 













ja LaalxLaj IJj jL ja. Jj_al (^£.*1 J ^a oj I j I"ij) jj-aall jl I '^ guatl^l jaj 
iJailaJLI jjSl It ja Jxu jl jjiil jaj 1 1 j jjtl .-.VnI " A. V | j* < _ > Altill i_uLa 
■ jajaa* 11 4lloa caj (JjiiiU ^ajanAill iJjlsJ I > I Lii ^Jl ji-~ . La jAj 

6«bull oLiV^JI jl ^iAn i^ ^jpa lxil J Su UI ja ^iLJI ajall^ jaajl ujIa ^Jc 
j£ij ««LajVl J^La Lftjax. Ail .jjAojLlJI £jaall ja IjjjS Itja Jaal Cul^ 

■ Jji'im ll 'jh jj-ILoaVI jaxil t_ula < t i rt'i J^ . Vi jl jjill ja Jlj La 

•J iSl m il <?j 1 .. 1 J>j jojU olj VjJ JLl |iaijJL 4_uxll J^jJI ^jal| Jaiill jl 
jl IjjuS J j ial l ^jaj .<JLUI jLuul ) »Jaj jjJc. .1 a^ *J ui)w jl ^ual^ll ,jaj 
jlj «,_>aulj-i ja ->~i jl i_aj UftV lU 4-uill Jjjll jl ^ilj-llj .jjAjIjjLII a jjS aS 
.jjJUaJI j l a rfJ aVI 4 j1j ju JaxIL ^j_jjj jl . i'v> Jjlill j-%»ll 

Jb-^l cr® ^ jLijVI -jAaJI JjLilli jjall ja t^^Ju villi* jSkij 

Jfwu jxj ^1 <j| jjil^llj .jailI ^ic. LLu jjjj Vl • ■ juall (J5a J■ j£ll ( _ > aiLajl olj 

oljJaLi Jjaj Lajjj jail I <-a I ~ i m l ^^Jc. Afcltnj ^1 ijijjJI j a jl i_i->j •—j -<- ■ 

jlajVI ja SJUII oLijl i lit I j| Jiaa I nt 8 Cill jjU tj !*«■ 11 jLaltVI *1 ajt * j ailI 
villi* jSvlj .<Lialill JjJI - I <*■■•! I £_ajjll jail I Ijmnj Ijjla Jjal jt mmVIj 
juj < 4 j li ja £jijil jl * ...*'11 ^aljjj L yajJu «JajlI jlajVI ja lj 11 ^ L5J_fi 
j| .^£jal < i -^li ja jl ni~jVI jLm.hVI oLtj~ 1 via *) <1 *v *J ^ill Jajill jLAjVI 

jal jA ftjjjll ^yLaJll jLijVLi <Jaa ja «j a ill 4 j i n‘ilL <_aaJbVl L ^ fl~jl I jLaJJ-mV I 

jLS jJ ^~i -> <jl_aJu_uiV I jLijVI NaL - t ~n (j I J VI i jilj .<Ly-aal 4_3jjJa 
V JajiLI jLijVU •jjILaa.VI ^ K 11 galill ja <o^la <au«jS I jLaaiujVI 

Sjja^ jVI <iiUj jjJt i_ujJ Jtaa jLaallj ■<! in ill!j jail I <al jilujl ( ji loia I 

d njU*.^ 4 a j n jjSj jV Lu 

at t ol a ?< JjjJI u_S ^ u> .T ^Vl 

«* *• 

Iaa ji^l jl_=kjl J_j£. Uili^ll 1 jl ^Aiaal l oij <ljJI ^j\ w^> IjU 

<_=kj ^k. v Jjji «jJj J.t^ n (ji ^sijii < Llama. y j . ■■* 
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<>* J2l <=»!■j lj-»f u^J (jjj j-f-® >C >*£*JI jjl»«• 

LfA? cAjJJ ySJ JIXI (julj Jjj ~I I.I ~ J <IjjLaj I jjy e ,jl - ...VI 

V Ci Ij . 11 ,1 (jaaL JjU ,jjj . ._ili~l l v o <alLc <LJLa <j_u ^ X j U-^ d . I j~ ... I 

• . i a S i 'l L TJ- U | ■**■ t-v ■ 

CiljLaaiSVI yi J> jiu.3 y£J C- airy i ^all Jxl^jdl ,> lj.ifi Jlift J,l 
•IfLkJlj yfi.Lla.VI C/-aLlII g*lja jjjSa <441 (all Jjjll jja j;uSJI jji .^iajll jail I olj 
4 , ,,K LL | CiL I 1 /1I I3 jajII Jm ji( mill QuGj | 'julall . d alA." . 

yj iLii <LLasja j-aVl lift yi jaSlilll .jU-lVI Jfjl n f+i .Jjl 

jl a 11 m VI (jJt JaIjaII jjjSj 4-ulall oLLaiSVI if ti ■ j-klAl I jaiij (juiLall oLaM 
• jjJjLII £ Lkillj CilSjaiJI JaS jj* olj v jJ.1 liftj . d « e~j r. 
CiLaLiljiuiL U^U LjJ jAfiau ^1 6 La3>U Jfifil uLui Jllft j£]j 

cJij jia aijS y-ftj ‘J-ia>a >aj jj jLualil qUaalli .Oai_a Jlla QuaJI <JL.j .^_oi| I 
5 a« iL iutaaliVI SjIjVI yi tfJ -iVl iauiUI V jUJIj eO-S^11 ill ^ 

*f JUJI V s # j^vi c tiiV JLLfi £ .^iij^iij ji^Vi 4 a cJj^Ij .wva 

^ I ^ ..rlh.lil yftAftfi^AI ClVjJLA JL l^I nfl ’d IA t « .»u l^ ^caLaII 

Lf*^ Xu •*>» Sjaifi v-icLfij (jJKII galallj J^ijII fLlfi (jL&la 

• ’**"■ «> U*£ 4** <i <>^ jLalil ts\ ,> j5Si Y.. \ / Y.. A Lji <> 

.SjLLa jSI**Ilj .Sa^aai jLiUuVI -^> .SaaaLUI CiLSaaLuJI ..y.j 

.^Dl ^LLill yi jL fl -1 4 111VI tj-0 Saji Iii flj Ia^J LfcfiJ (^jLaa.I.iijVI ^llLI liftj 

uV JLfiVl ^liai c»*ijj jAjj (jJiLII ^Lkill Ctfjj <ulljJ.1 d.j l Jr. ... VI 3*. ..Ilj 

yAla.Vl j LiaI .. |VL jtAMU qyaJI ,jj . Ijj n*i' i i . i j jj] LAaI <jlLa.Vl jljlj - j «*“■■■■ 
*<Ua.LaaA ^jJI <i>*JLI JSi jaI *_*JUU*A CllijaiJI dU.,,1^. d.a. .\-.j ^iULI 
ji} .yil^JI jai Lai - ul_>.Aa~i iLLo jLaLuiVI £ya ^jlll lift ^k. - , .-.;l< . .^jS 

^fifilj < Aa. . l , u ] <AAA £_» 5^aaU. jJall# ^ylfi djlj ,A ft~i|l <LL»JLI .-■!« - .*. 1 

LftjAj_LA»A jLfia jl (J^aa ( _yif I <JaA_uijtl CiLaJUll (jj> Cl I Jjl^ii dj<j . ~ .-.L I a a lj 

diAAA. 1 4 .'* > 1 1 1 U^l fjj <-^»LaJI ^iljdJI aift |>-h» a ^jSLJj ..-.Ij i l — II Lijia L^jLuoja 

• CiUjaiiA ^ >-ua.i Ti CilJjj jjVI 4i 4a. L. V 4-*i 
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jLuJLuiVI (j* gjjil (j-lc Jj-j-5 o^j^i cwli t_JUJI jjij 

ajjLdl LJLLI .-.I aa i’IIj Ciljl n i*< mV I j£ifl Ja>jj I n*c ,^JHI jLaiLuiVI d ■ 

cl^aoll £Jj^u 411 ^uLul (jJc. £t-y . faJC- La_jJiC On 1 1 Jill jLajluiVlj . Lla'l 
** t " »J-Oj-O oLJS jJaj La jAj , L$j (jlll I $ . ■■ a j LtjjJI jjLij jl Jiajj 
<UoIa.j) jLualSVI (j| ilijrn. <«i9JJ (jjtfi •Oaill 6JJbj .Jill jjulj Jljjuul ijlc. 

!jjLa j I» 11J J/ LJtllj .dll a . ' Hi l l Lojjj JSl gi/nj (^JQI ^Ikill 

vllllA Jljj V (jfklj j-a^l jaUalll }Lc.Ls. <o5jJI £-a jljjj djdui jlJJ-uVl aj-$J 

.“Ujalill Jjoll fji £jLm! J_jaill (ja Lo l l I Ijjbj La ,_i-yj Jj^ta jjjia 

4-ilU.lj <jjLSjJI Ci I j I—ajJLui VI (j At t ,jlj .Soil n m ljll Jj.Aflll ,j* ^jtjJI ,jJcj 

•Jj *ol l LL^ls oal jV I j lj_t» ii ajjl^jll 

(_j-lfc L-uajjjilI Jjj *vllj iJj j a ll l ini j «< aJb j-a jl » ...I Si\jyc. ,ju ^ - —II (jl 

aJjljll <UlLu-iljll CiIhjIII Ci^i O* is* .' *"" ajjLall a .11«■ ..Ijll .-.I aa i~ll 

di lft.fl J*i l Ij ajjl^ll Cilat. 1.1.11 (fjt ^11 ^aall Jiala ^lu Ljb ^dLua • Ijjj^ 

jllj ^gjLnlll jn'il flIL <jj~j n 4 a^i/ill 4 j al ■ —II Sjjl^JI ■-•! a a i~ll aifi .SjjLuall 
(Jjlij (jl iJjJ 4-ia.jLaJI dljlaVl jl iti jv ilOjj jluul jk Jiljla JaLAj 

CiLuLiJI .(_j-j.iljlidiiVlj jjjjJlj jVjjll JjLLa (»ljl-il I 4iajJI) jljJI 

(_ji t_ i_i m*ij (jl (j£aa <la-*JI < ? aj . a a jLj (jLi dll j ^Ju jU Ij — « ■•■ - fl *■ I 

j L i- n ~ i 'll I (_jj (_ j‘n i«-» 11 CiIjdLuaJI £_UaSJ LullI ^jjll (_jj £jj_uu JajJLa jjASi 

• l-laljaj Jl jjSLaj CiljjL-aJI ^jlc. 4ia ejsa (_ji J a j »_ i ^jll — ^alll Jjl 4j& gaai la i(_jllall 

(j-4j . Lfj-a AaJI JSVl Lf ic. jl <(jljj]l iajS ajLj ^la {J lc. Jaju (ju^JI (jlfl dll jl j 
(j^J-a-I-xll (j a *i 1 1 ii 1 1 a .(_ jjj i /al l i_i » lul l dLaj i^j^jll tdljuj I Jj-a dllj J« fl~ 

Jjjj J^jJlj .Cilitaa a l_^i jl ^jLuaui aljjj l_$a$3j jVjJI JjlSa (jljfll {jjJLSu 
aJ-* aj^jJu j^ill (^j^j-ll dLuJI JM-a. (ja (jlj-JI JjULa CiljVjjJI aj-4 

taajSia Ci I nU.m I (j ah».» (_ji ijVjjlL 4-ajJLa Vj ml L^j ~ ■ ^ *1 CiljVjJI 
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Jl^aVl ^LiAUl JaJ ^a 4jl-k a CjI J-llm £_iaj 1 * Ail jkj^Lj etui I JjJ 

^AjuOill ^i-u «JJjj < 6 Jjljll 4 t ila»V 1 CjI Si Jail <1 ajU'.aII c* ft » ^jlll 

<3 » oljluJI j!La jVjjJL 4— 05 .511 Jj irtVI c Ij it. jl 1 a ^ .6j Inj mil C Ai 

,jV^jJI d J^-l ja jll^ill 4 aJ plLj ^jJfi djSl *U 4 jSj^VI 


jlj_u.l ^ ,jl>-JI CjIjVjJI £_u ojSj (jl <j£aj JjJ-JI JaJI ,jj 
SjLj jl <(jljoJI <L^l^o jji jtfjjll i«j2 (jAl i-% i l !jA ' -I W .I U Jlj JjSlIj .<a1L*JI 

,ja tjjJ -» -> SjjVjjll J>*j»VI pIjjujj ,jjj , jVjjJI JjUL» 4 - n-J. fl (J A,Jalj-a 

J^-ual pI jjji ui (Jn irf>ll (£jJJI titull lLLjj jlj . j> fl. ~>Lf . (Jf JL <Ljfcl i <t" ll Jaji-i A lI 

(jLS jjjj (jl (jSLaj <tla-*JI <* «j a jjlj <X - • 0 i fl i/i"in (J) J* a j I Jj Lo£ i^jjistl 

■ 4jji 11 % ft 4 a jmh 


LfJI J iti 1 ^£jAVi 4jmnjll C^LuJIjj jVjjll jj L$J ha~l1 SXuijVl jj 

■•!*» >11 jli »•-■! -LI . ~ ■*.I LjjcIj 4jjSJ <,^-t.~ij .ol jUI j 1 VI ^uL 

jAVI aUJrtl ^ j j ■ ■•_■ <GI Lo£ 5 a\ 5 ^lijjl ^a5Lt>Ju jl jlu 

(juAlj ^Ijll Jjj-o a n J[$Ai tiijjx jJi . LA il 

J^j^Vl ^ui jl LAjI j^nj u ij 1 rt II u« mil A\ } jli tjjVl I n 

ijLaIaLj .(jl^jJI yjfc Lljbjll JLjJtjAll jj-s Jjaj dlljjj ^j ~ i t i j j 4jjVjjll 

^yi afS[a»~>l I ja)u I^juijLu uiu>*^ ij -■-■! jUI hu n |.\ Ai~u.iL ■ —II j,li 

(jlaLllI ,ja LfcJ AjLj^&Lj iillj u& j^iii jjl pJLI fcjJcu- pi»JJ ,5jLoJLaJll JmiiII CiLjlftJ 

j»^_a 1 .-.I .Ul.~ -vVI paijj ( ji jju_tlj jgj.‘n,.i/ill (jj^-jj . jj-uJI ~~ » JjA 

JJaj JI Jl jJUJLI (ja Jaklj j^i ^1 - ~ d~l" r 4aji ^Ifljj I JjJa ,j& (j jfl*S-v~.l 

.yilsJI 1 1 ■ -^~aV I ^ iin'ill ^ mil nil » j »»j« 

dLjJ jjj jV _~t .*wi c>ji— a «X-> ~ll ( j^ <. -kjjll tjj JLjJI ^jl (jiul 

(jAjlill «^-l I jjjSj (jl (juijjj .oLLL. -^ VI ajlA |>J^ljj (jVj iC)ljlnl.jl.-vl 

oljLALlI (jli i^Ia jjSJj . Lajj AJjljll iJU-mlJl Cjliulll Jl irtj (_gj l~v~l I 
Jjj <xajjljjuiJ (J iajall oUjULl ju ^ilJI (J O-t-’Aa (Jill tjjj) jjjJLI J pil l 
■ Jatjall 6 J 4 I Ujluuj <jjla> <jjl n*Tii ul CiljJJ jJ (S LaJI <Lli 
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(jlj-uul JJ-S 5 J_i l 3-awjJJ *L^j 1 I M.l-a La^lill <Lualill JjjJI ■» jl 

Cy* CilSjJj Lg-a£aJuj < 4 all-. ft jjj l i n.i oLLLu-a-L Lfrjgla*-. I i<Ll*JI 
Jjjill aj_4 j* J-aJI 0 .x A . ~ i. 5 i jkLc. g^jJ. Lg-cLjl £_a ijlll jjulj jj» Sj.ll* a 3 a l~. ^ « 

:<LJLLI L^jltUoS j j nVn j 3 / ' m ~J IfjljLeuil LaJac. 

^L_^oj jlijl , n 1 W l lju I— tM . >t i ,juJ yj JA.J.1II j* £jill liA 

.4 In i jI Li_c.^(j I j a i /*> jj Ci LujjLaJI aJJb jLiiuj .LajJull J^jjll .-.I ...I. ...II 

fji 4jl O LajV I j Ci LiSll L S_*iJI Caul >tij -v <o2gll CiljlSIiV I ■*■ " I Jj jSj 

La Jalj iLJLu LaLoj 4ajjill DLauiljll C^laLtll ,*n£j V i^nill ja .1 1 

•jajll 1.1 la ill jimlani njU*^ 

(_£ jl I <l n - lJ I 3 A J a JjC, ^ual I ■“■a fl j~ itajV I ■*■* • '•A *" .*■■-- < Y • • A ■ a. ■ » 

'^ J *1 1 ^ * \ • u~' *>■ jVjjll 4-^-a. lj-a LS -S L loA a jl^_JI lU=J ^ * * 0 <3-uj 4j| Jj 

Ja g 1 »*il ^ 11 ^U^ll Cul^ <6j ~i al l dL J^Laj 11 4 Jaj(JI a a . a L a *.J| ~ ... 1 

L$_Lfij_a 31 tjuLuil i jlc. I til £Ajjj jljoJI < n j 5 £Jj Sjjl jj_a 

(ja juS jUu ^gAaJI CiVLajaL l^^n^g ^JLLxfl jLuuflVI ^a I *j ■*" ■ ...... 

.Jajia 1 n i (jjglaa joe. idgiui f ji 3Ja^axa CulS -jl .a~a I .j 

<JjljLa I j a 1 /a gj ^LtVI JaLuj ^ LJli. <_s_^j_ejl jLluiI Sjljl 3 ) 

^ d? i^a (j-i i_Sj*aJI jJUui (_gj~ 111 n SjljLi .tlllj jj •l.ljSi’i _>a^l l$j| ^Sl_gllj aU..... 

j]ja IjuS ^uu 4 jI La£ .jUI-vaj (jl^a jl . Ijaau . . Ilc« a .... a a I a" a jjj 1 -*.^l 

£ Ur. fl I ^ . n a Lull ^ lAjJI 3 d JS jJt Sjtij mil a~j J AJ cIUa I u I£jV Jjagjll 
Jj-a 3*a (jJaoll J J ■ AA a Ljl j ~tlj) n ->,1,1 c juLo_aJL Ja^u^ll ■ .la ~llj ,-.lj il .^.11 
IjA Jai^jg^Lu ■ a.. aJ . jl ./i~8^U a .l .a~, ..11 .~.VI a"a*/I ■ jla". I a .a , ,‘i La.I ,’jjj • ■•» 

Ljjl .fj uK* llj 4ji ^JUil jijj a ’l l I Jjliaj |^u jtakjUjj i_i^uaJI jl 1 I.il jjj i^Laall 
^a jl iCiljjLall Ciicllaa ^a JjgUI ^jll ^ ^1 j~.mII jlulu^iJ Ljl^a Lu *■■■■ J 

. La_gnC. jl.AtlSVI 
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joe, >. ,» n il I jJLojj JSju ,^111 LejJasaJI ail-Uklj jjjoiLuaLI ^iljjil j] 
jl ““‘“I <jA$ • j l n il i n VI JoLaJI { yle. jjjSjj jjj n*~i ml La . t_jiLsJ I 

Cy> ^uJ-aJI ^UajLti (juLilL JaojJ) 1 \ Kjft j j i Ij J- 1 . i < (^tljj ^.L-tlfl'i ^Uai 
tP] iajiaJlj . jApll g-Ajo jji. JoLill jojll jli « jLuaiiVI 

JS*ij c...tJ <-»*«L£ll 6ia L#jjj .i_uuuISj> Lfil SjJj_lLI jjj_aJI glUl 

.(jjj on i. mi l JolaJI (jo Ujo. joiLo 

joi je. Oa ott l l 4 . AS Via 4ia_*j S .Al .- ...VI 6 V Lai I (jais jkLsail jl 

J-1 (ja jL n'ia VI (^Jt Ua . A ll (jo ja£o eja. <LuJI <Loj 3 jjj jj ,<ja.LuVI ^ ^a .a^ 
5 -«^ j*— JiliJI jl -oJSjfil j^lj ^&VI SjLj 

Lao .j^ajll $LLu ^11 ^ , y „ n vij^i Jojk jmjlj 

pUjVI <jLflll ,ji lia jc gala i_#$ouj .JoaJI Saj< CiLaJaJlj 4c.lluall ^ jLaoSVI 

.joill |^i .-IJ..MJ J J[ja.aJlj j^VI (jAliiil (jJc. 

t>“ JjA>—11 o* jli n*io U jj V iJj^jJI SjLj ^o ^ijjll joJJI 5-nl '~... V 

iTilj aoixa. oLcLLfl l^j J Jo j i u*i (ji (jk a ju olS I I (JojJI olj SjSJJ 4kjJ,l oLcLuoi 
0;lj3 4-iAjij uijooi J>ViJI liftj .<jj*llj JUI JUI <jL$£ 

jLi ikiaAll li» ^ uLAiil JJ (jo w»j—ail faJoLjaJ ^ j£l/. J^JI 

J 1|_nnLka (Jj a . a j jail (jl 4oLaII , q » mll a ijjijj jl jjjoaoll ■"■Ip I La 

V jai ^1 Jjjk ^k La jLajSl ^ lj) U (jJj jk jlS (jlj) jLlil 
Laj ,V jal Jjljjil Sj. olni a j l ini fl VI lift ^ M j-%l*iiVI cuLS lj| La Jdal jl 

Ja.1 (^yjl >al! V jaL jLalSl (ji 5oa.t:yi jl . V jal Luluu Sfc ^loj joiu <Ouj ollS I jl 

4jiI jkLuilj JUI (.juij ^Uj jjjauj jilj , l^aiaii e LoiVl Jxio (joaaoo jot 

uj J- 3 1 > Lulj oij .^jLualiVI kL.tiill jo 4 ahA a ^Ijil (jJ] JLLliVI ^ 

> L Ka A tjoL ul k» jhljixuli I 

jli .jVjJI Vfal^o /T. La*«L aijoaall jo^, jSJj /T • JiJI jlj J (r) 

SjLoA Aaji V .cljjj iajHj .jVjjll <-ul^UI ajill jlutoa jj«» jl -tt.tia i.kl l JjZ. .11 

aja iiaioJI tiiw^ .oljjLoll ^UaA aaKtll 2 1 ... a I *.“ 
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2u^ 


JU-JI 3® <-C J-a^a_o jjl jjJ] Ijj Lftl ifl i n j I J_alll o lj m j jj ifil Ja 

o~ba Jt -O ' 1 ^JLJLj i j a vii .u j Lu jiSl js*ju vJ^ui ^alll olj 4 _iaL1I 

3i>k O 6, *La»jVI liA . 1 i*? ~ i l L £_sjj jijjilJI 4-tAfl ->~m <Lox. jjJ SLijLaj 
LI La. <L_Jc. jjl (jSuOJ Lu ^jJc.1 oljjljllj (j-aajl .-.lj tl .»ll 

1>® J^L^- ‘Lj-j <i-S>*-oll J * "I fjle- ^ Laifttf I J£ ,># jkijJI 

■Li-fiiLc. jLajVI (^jidLu_a J. < a i jjill ^jA.Vl JeljjJI <Jli& jjl . JxlJjjl 

«“lj^>5>u Ltal^l] I J J* >l a IJj| fjttJ 1 JajiJLI jLijVI t'i jjjj <jla.y Ij . jl, n~> ~i ■ dVL 

ja^II <jajjlj!luj| !ya I 

jlol^il j l n *i ~ in VIj jLajVI Ci3^£ L <iJ if j| j^nj CiLl1-»L>.,~i vVI j| 

Ci l * fl J *il l jiLtd jjl jA Ijjb jJ u i i.<J Ij . Ij— t -» «■ » a “ill jAjLlllj jujljAt 
SjJjjJJ 4j-allll qIj| i<i~aVI <_JUJI ,*i»Su Sjjljll LraLJI ? .tl.,..Ijll 

i^Lla^U jiSIjj ^11 (jjjj Ljja. jl LJ£ .-.Lftfl t~M ftia aLajl .j_ojJ! 

.^jUj j^Aili jjJ ,> 
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jgj-xu t It$ ^jLuuJI J * » 

0 1 ^ JbjAll jLJoXf ^Jl^> 


jLijVI u LS < \ ^VA CilJb ^I ^r\-uail l _LjlaJI j_ej]l * j ~ a . U« . J\l i. 

LT® ^a~fcjl (_><ajLfl ijlld <jlS jjlj^Vl L yaJU . I j .u m . 1 qGjljjLa jLlaLuiVIj 

Jii JUJI Y.. o f U ^ .JSI ji ^Lolvi ^LJLI gSUI ,> /X 
41m« jjLi «T. .V ^ij .<L2Uj <u JaJ jLijVI (jSJj < Jjljj Jj «Luuj-» jUil«.VI Jb 
Zoo jLjuj .^ILa-VI ^LJLI g^Ull > /£o jaSLju CjUaall C*ilS .iajVl Jai 

gjllll /\ • 6jj5 <-*jUJI CiLia-*JI wl Li. 1 i jjj ,_)AjLflj i^yJLa^VI ^l-wl I gjLUl jjj 
>“ u^J -jVjJ aif^ j-LL 4iUI ^jLL jLiLwul £* .JL^yi ^^LaJLI 

(J-L*- Lxij_yi j- n.~u uI SjjljJI ‘LuaLaJI <LJLum]jJI oltfljill (jiLuo J,V jjSI ^bl.l^ VI 

• Jjljj £_o 

lo -allL S i-vIl . o sLa.LLo ^jUjUI ^AjUJI ^ SjLjJI cul ju»j 

oij .S. U a u i jjCj «<U3$jjS jui. Sla-LLs Cuts jSJ .^JU ./ill CiLuiLxJI ^liwaj 5 J till 
LuLi I. Vj iII I t^iuojj ajLjJI aj-i (jj-ujiil oLmlj lull 6 ljxi.j <LujjJI JjjJI .-.a.—J 
iac.l>a Cg-wall oifc JJj ^ '^4jj UojjjJI Sjj^jJLIjajsV I JJU Lufl ^j Uw~t l .. A~i.ll 

• ^ IjiuVI ?i n ft f 


t> iooLv 4j£Jj i Ki. i lnii Jaj JSL jJ w*Juili .^jjLaJllI ijAill (JU J <ij jjiljll (\) 

u*AjII jllSI C i Vn . A' i <itiu £—1 Ojfb CiLjSIIj Sxjjll gjij L Jja. otUaaJll 

oSaa-jliJjJ l^ba^L fj yuijjLJI V^ 1 U* gJLiy i^jLaJ ^Aili JjSau, 

L^ jf*i“ jJkual.1 jli 1 <j J £iJI cLLtj idwLj fjc fx.jj .JLI ^ij ; culi LjUu LojU 

•^lLaJI ^gj ~ mi l !jlc. I ^ ILI * (jSoj V Cil U il j i n iwjJk jil jUl£lJ ,<jLwajlj ^jA‘.l a If 

‘C^lj V^* 1 * jliL^U <2j^Ia jd&j 
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> ji x ,-u K .-. iiU i s■ ^ .iij-.-.yi -v i~.ii ^- a([ . « j] 

^ Aj Ss .1 ...I I Z j, ><l I d. S i.y.1 1 Jjjljll i^UJI 4 JLlujIjII ir»1 5a fi l l <ajju JaaIL 

j^JI jiSl jlolc.1 JysJill isj*-i3 Lxijjdt jlS ^all Hfdi ^aSS 

<SjLjJill if* oa^il lj <idjVl J»ij. La.Lai] jj£ 1 Jj-=*jll Ii* j^-°l j2j 

■ Sl.Ai jjjj <d>ailLI Jjall oIja I nil I j-^ll jl i l *" oVI «“» lj 

d'Udll Ijjjj iulosJI ajafj 

<Ljjj .Jaui^lll Jlall tjlj J jn~» ct \» « d^ ll a l in~ifl VI ^ LsaSj jd^Vl dlja.Vl ,jl 
I jl-^« JaJ» ,_jjllj <J-ojJI dS/K cilcUaill ,je. lauxj aLduSVI ch»_>*ll 

4ftjjJtlj JUI (julj ifllai LaS .oLaaij (jldJ isL-a -0 io-ift Cjlj oltliuo 

-1 ■ I* a Laj , 4 aaaVI ^JL Jj -fc. Til I lift ^ cdllall v_b>L^> ,j£Jj . alajj al l AV flVI 

.jliaVI ajljj 4-iijS ^juj J^uJIj .^LqJ J^ 3 ^ JJ aL^IaVI 
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djlc-QaiJl 4.^1-v >iH 

( 4 t j-^“ a ^V^ c^ 1 ^ ' (j -4 4 t - ..’,5 \ 



^U^VI 1 j^Lill ^ ijjla <-u-^ <t_L^ajj jU.jVI ^ jjI^IJI jJ 

yi jLkjVI ^gjL*j| jjljj_lJJ <. , -> . j Vi j_a — Lj_ij-Sj Y. . . d;... \ \ » 
Lki jj Hv"'.,n ji .^L*JI j-LUJI ^ ^ mL^u GpS-o .oLSj-JJI 

.<Cu> jjSVI c>JI <(;/ ]L^I JG.JI ^1 j| /Y 0 ^ 

^ Oi ^L^Ls Lu^ j| LJS d>m oL^j-GJI ^Lk5 ^ j . .< JLuij 

jG op mio , -^flVJ ^jj| j. Lk^ 

<S^ ' - ®J- C -* ^ CS^b 'J iM n 7^ O^jJa jl QdjLjlU ^.VI -^~ 

jj dJjjil d*LJJ ^LkiJI ,> jJ^iLI JdkJlj ./o • ^C. lijiJI d.j<| n L ^ ji ,~,,a «v, l 
J '—*-^ <~b ‘oLxj^ jm, ^ ^Lklll j| ^1— j| ^LLsJI ^1 Uj, 

ol^Lxa ^1 LJT <<^11 j*. ^LjjU jLiLujIj .^LLL J<.t. ; ^ kii.,, 1 

• d*l^^j-ol I ^ I t-<0 4 L*.. .. |^j 

jlj^l .- u - r> 4 .ilLaGVI liA c Ij^j J-aij <i j nftl j ^ <1 JLl* 
c Li^ Ji.j jm ^ ^LJI j-Lklii ^jll ^JL^yi JiaJI ^ *^J| ^ v,, 

^i^GGl <C J 1. JM» . „~ I I I Ja^ljl jiaj .(i^L j| iojiia < <]jJ iijlUL) jU^JJ 

•iJ^-^V < _ S -L=>J. 1 jJiLJI ^ /V ^Ij^. ^jJI /V. yJlj^s. JjLJiU J-mi J^JI 
■ Jjal yr^l-41 £ UaiJI jU.jlj _>j£| ^yJjUil ^ LLaJI JG.j Jjfc .j .JjJI a I ,, 


219 






4_jLj j ^ *.>\ t H ^llift 1 .1 l.fi -a.,'i I AJ) 

( y _ r * _^aj! ^jLUi ^ja <«u-±i£) 


t . 1 j L ^. V i.-.V 1 

■B ‘‘-i ^^*-1' j-w'i !l ^iU-3 

- £«j-J' Ja-Xj' 

S&-Y' J* Ja.-^' 


0 ,JLJL^ l , 1 ,8, B,l. T .a_ T m, r sa. T M l □ ,_□ 

loon» tot] .i loo/; iook ?0D0 200V ‘Jnru 1 


ja.ji ^j-a yy ♦ j-^=u o >^ ^^JjLaJi ^i jLkji ,j| 

jl Lr iUI j^lill > /\A Jl <0^,^ ^ Lo c ,llil 

^jbj <^_o^_£ll JLjJI jj-o /IT L $- fl cJ^L^ILuuV I J * . •% .j Ij-Aj . J L ^ . o kV I jLkjVI cJ-» 

j) a \ H £_aj] 0 .i^ Lu lj ^aJ .<b_oUlj 4-o J Vi 11 tJjjJ I J^tll ij-^l 

— j LoILIL-u V IJ — jj J i<o >1L I r j^oJ I ^jC. I J i* > J L-<ol_xj9^U JSLJ I I 

.^xLxxo J^^L^luul ^ 1 l~i£ ^j£. 

cjLli_oi_lll jL^jVI JJ_a_> j-J-JI j^iiLilJI ^ya j i 1 jjj 

. /T * Jl 4 wni ^jA Jc C^l 4_Jlijll j-iljjJI JjU >j Cj Li) l*_L lj 4 -ajC. Lol^V I 

■ \ ^ . .1 \ >jt I (J I ^_LAxJ I jJ I • ^ J) * ^jl I €■ JeJLa 4_!l^Jj LLa^l a - O l -Ofl - fl ^J^lJ I j-Aj 

. Jjlxll ^LUilI Jj v>_ubj-» ^jJI ^-o^ill JA»jJI ^ja pjJI Sjhj cjj^A <JI 
^ till J^Ldl ^Ui.fl.11 JA.j Jj J^V o O] 

^j I 4..x Q ]j-o CuL^ t_u I I ^j\ 4 > a.A I I Jji^^-i I a \ I ^_S 

<i < -nl ■ <^V I oL. lLjlL I Jlo <o Lo11 ,^y A ^-».«j 1^ ^Lkj *N i. ] ciuL£ -Li I^-aJ I 

C«l A e\ 1 ~\ 1 1 0 I *11 , \ *\ J.I <1 ■ J A "* ■ 1 J I ^ *1*_J 1^5 ^ Jjl—J 1^5 4_l_2fc__«-<fiJ I 4_iLcjJ lj 

j J v ^ «U^jll 4 I a 1 I O lcj^_JuJs I 1 ^ o J Q > O-] L£ I 4_a_i JjJ I ^jLoVI CjI^xj-Lj 4—i£. 1 e\"\ I 

. ^ ^ \ f\ 4 L^J^L^. I a. '' 4*< O VI 
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4_=wlil jJb JjVl . Lt. a LoJhjLajl wjjIIaa |j«* j ■* (illls jl I Is (jft ^iAjj 

jjjwll AjdJ AjLj] dlljj -.‘1^1j *■ ..VI jjAjJu ^JSUII £ Hail I ^JjI ^ J.l.UI jj-o Jjja 

*xiupl <Jjjll <l£jiall CjLc .<) i til I I ' -> * III I jJt jjJt ( jiaJl I 

£LLUI jLa-jl Jd » a ,ja Jii_i Ijjbj .^JjLxJI £ 1 UiH LijJll djlft-'. HI J^Uaj 

ijdaLill j-fiI J-7*. ^yo iJJ-Aj i^SyjM J <*CilL 4i^lj V jjJL dll j (jl£ ojj 

SK.:,« j4 ■ * « n. i I_8j_uu *> !<*> JLlu jU jl <j| l ft ^ <Lf IiL*JI £^Uai]| ^ylldll 

, l^j 4 U.~j11 qLIjIii aVIj (Jj-i 'll ojUill 
^yLJLI gjlill t j-o /\ * j—ajj jL_ijVI ^jjaj—LAj Jj 3>LJI >_a j ,$ 11 (j$SL» ,jl i 

(j* dllj jLalj Ja.1 Cyj (jAjUJI (j Aj i-l* lift .^Lu^VI 

(JJjia Jjt ^LJI ^Lkftll ^jll olSj-tll J^Ltai (jft (J^jll 4_j_ajj jLu (jl I 

yi JijJI lis ^1 ^ (5-ylsJI) y^ ^il JIUI ^ oLSj^ill JAj ^ 

<Ij "• ■‘■j .-■ I j . ■ »*■ a\ Aj . <_Lfcl n~i -vVI Cilij ol *i Hj .-.I a i A.II A jLjj . .Mj .All jAi o ■!" 
-iojlLaj dlljjjjlll A Is Jjlii . jLrt’ilVI ^ 4 oj<-vll n J J ila~i ^yriin’ij 

Jjiill ££dl (j-a <_»l Irtll V.|*|1^ yjc 4 >I»I uiVl <ll^Jl Cilj i»~ill 'jJb dlfc 

4Japjul_$j 4 j -v j-a jL^IiVI <lu J> ^lj ^.InJ,I jl •4-iliVI yJibJI ^ILUI JxS (jjj 

I nftt lI Ijjfc jjJJJ i_8jjuj <Cl2)]l ^ j Ati .eljJ jj^Ij jj£| y l*v ft nl £ UaJj 

(jl (jduoll dJjLa. ^jlj .j_cl 11 I ^Jc JSLuu JalLsJlj (jAjlill (jAl j^v*! ^Je. Ajj| 

Joj 1 l I jLljVI (jV Igsjj V LaJ_^-4 itXAJ . flj .—.II jl I II | yla (jc (jAjLall JJSj 
^l.l Vi iiiL (jAjLaII (jAj fll"i <1 jL^ 1 ^uujjll jjVIj .iulLaJI 4aull Jmj Jjallft 

(^fl (jaJ (^jll i t ill ^JSj J I (J nj fl i J-fl 6Jj i*ia Ul jift l I jJLui alj! <UuLku> 

.(ji.lxll ji ia’iSVI jl dUI ?^li«no 


4-iK 11 Cilj ij~il I AJ-S ft^.fli-i (jj j‘n i nil ■—• 1 ■ ■ • I« ' ■■! I ^Lu^i jll <jxjo «ll ^Jcj 


VIjLA. dills (jl (j«a ^£^11 ^jic tj^lll 4-al i iilj j-olil ^ JM i*il 4jjjJoll 4jjl^jlll 
4 -iKi jll CjV j a ill |t|i (_$J~ “‘ a jU i^a-jlail i i.» i/tll ^Jc. .QiijJill l xHIj 
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oi • Lpi ^AiLil! (jAj a^ j^Ul 2 .11*. ...V ?,jlLI I 

11> cJ*-i l*ii . Ijllor 5^3 SjLjj tJLUjj 51uJI ^ Lflu jl j »-■■. !. 

<Ji'l Ijaj jj&j «_3^ jiVl ,jU <31*211 <jKj gtl i^a <aj ji<Li 

, j^| <L -J i rtn Cimjl Igll jjSl jjlll <ajull (j-*5 
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JjLuuJI j * H 

iaLstJI SjLkUI ^Ldl ^LhJLJf C L-iil 


oLuaLfljVI (j-« (SJ-^ Jb 1 -^ v . • \ <Llu, 4_a.joII 3Jj_a* oL«J»jULtt oijJ 

Sala.Vl oiLS xSj .oLJI <LJaLajl <L1 uj ,<JU_*J| aj L-v -.1 1 5 .U-.. Jt ^ ijjUJI 
U^J -(j-l-LJI jl^olaVI Jjia. (jc duOaJI ait JjVl c^aJI Lui J L£ , Ijta. iaj^oJo 

.ix«lill J>All l i rtl ‘SjlaJill jJ>aJ yJt Ljuj SJ^aJI 6 JJi jZji ^jlill ^ 

-HJ • li i l . l5 '“ ,n dp* cJj^ 1 Jfe ^ ,a*j tUsS; jj cjlj L. 

J>ill (^s j-i-SVl (V M I a ll jjSJj . JfJ-a. <j* cOoJIj LflLaJiL .-. I ...t . ...I I I 

Lj-al^jJI j t * » ll < f J n ^ n liiil X3j ( t~i*i -j'l Lftljj jjl <L_ali|| 

. JjUa. ,>» >aVl vjlilL-V 51Ui 5ik* jj lift ,j£]j ,^11*11 ^liiiVL 

■ V jj &JOULJM Jlj jjli IjJ Lft yfljiil ^A Jlj L»J 


o' •^jt) o* dg^i ub^U; ^Uailij <ij^. 

* J bj <Ai ^ (S^ • bSLlai a■ )a«-a j <L=k$jJa cu(S J^uSj jj ^1 4]jaJI ftift 

(Ai o 1 oJ-a-j^ cfii^-d u^*ii ■ ‘pjl-jj iiilijl 5< j* ~ 

<t b^ 3^“ (j^lj .jkLsSU jkOiillj L$io eLjiiVI jiiu iS l>. IaljJI 51** ^Lbi 
^LuLS l$.ft t syj A Ja. Je. Lfjj J-Iijj jl jjioj SjkaJI ftift Ji-oj ,v_feLi J^_o L*joll 
.l^Ljljj oifc <l*aJI Ja (jiuaVl Jlj 5JLL1I SjUill 4 aU*., Jlf.l 

Ja ‘loxll ^w-=>. Jaj .cLAtVl ^A Ij4jS ^uai 5JLUJI 5jUjill LJiia J\ .Liilill 

Cuts <ilUj .< 1 Jfll fl~i l jjJI clfJuVI Ja.1 ^A I >j «> lji_iljj Jji u A j~, al I 

<t ^ L ^ ul dp t£f jaS, oa. ^1 o Ka la 'i VI cu(S> oia .ijlaljiajj Jal oUJI ?.siy l 
JiU 3Li 0^3 jJ U& JlpJI fr° ,0ECD ^Lull 
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.Ltlill JjJl IjLjia <u 2 buil oVjaJI jjc ^j&il tUjl jl^ <^>j a a ,11 4 aj ^kj .SjaaS 

■ 4 j -ylj* ,j« J ja Ci Sjj IgJ 4 11 ii'illa 4a,n Al Cil j LI ■ AS <JlaA Culfa 4a I ^9 dLai ja laj 

i 

dil j jojSII ‘N ~. .1 ^.gj .SjjJ-aJI 4 iijll 4ajli JJu SK.t.l I ajjb 

jU.Ull JLlj ja Sa ji ^Ikill Iji jli .4 .kil I oj^iaV <C.jZl\ jtlLaxllj. i—lajall 

•CM* S'*" c^l J"“* U? , * 1 ^ 

l.^.ile. jlflaVI jj 111 LI iA.B jJaall 6 jLc .1 4 1 f j j£. ■"■j if £.t ■%. ~ 11 oLV^II 

*> jllj *. »C j i.rj IjL A- d a ■ 1 j_oVl Ij j I jhia 4 1 .«l*i II JjjJlj . 3 Jj_aJI 

51 }aJI JJJLU jl jltJj -II I_a Jin'l l I 5 UIj.ii ^JlaJI Ci 2 $JI illLaa 'J L ^SjjaVl 
.4 Jllll I 4 Mill LI .A all (j* Vja 4 n_l.l ill LI lAill ^jliill SjLcI 

jJa l ji 4 _ 3 bjjJI 5 i^ 3 k i_i >.l*i (jl ja Jail (jjiaJ i ^ .aljjl ^JLxll 4 1 <tl \j < jJUl jlaalj 
Jail jlJ jjjajj <_fljajj I j]~Ul...j <jjy| Sj La-all 4 aUu> 4 a] Lai jl ja jSlj ijLaijll 

.^JLIaJI ^lllj^ll 4 jiijL l^Jjaja I |j" *M • Q Jlij ^jll 

ijlaall ^Uu jl IJ j <1 j^Jfc Lulu jl 4-J.UJI 6j La-all 4 nlVtnj CiLall 4 j flI all jl 

4 -k lA lj jj£a jl u ai A£.l^illj . -U-ljji yJt L.u. ij-tt jj£a jV L a.-a- i jjILaJI 
. I Jail Ijfj ^lj ItaLOtj 4 luiSn Ciltljill Ja CiLlij >^uall 4 jmilL JjaaJaall 

(_jlt oljija J-$—a iiillj £- 0 J - ga-a- i aal l jLLVI jJb ^ - o -»ll 4^aj (j-L I la 

Jjjll ujla (jic, 4c . a > aioa 4ax.j Ja^i iiua .CiLaJ uillj CiLllalL JiaL JjVl . jaJJu 
Lj« .All vjj^Ja <aljaaul j£aa (jXa. jiUull ^Jc 4 aa> lI (jadu JLa.jj 4aaljJI 
— 'I J fl fl , IjjA VLt-a ^ijufla Y • • Aj Y • • V ^Imll jLluiI tjU Jalj .6 JaJ-uJI 
illljj «ja J i/’i’illj jl t i nVl a illlj jj-fl Loa i4ajUo CiLljoJ J[_jjJI ja JaJc. 

4 maVl 4 ... fll*.t I oKiti jl <4al j.u.a j)~v‘i ^kj . Lgaljila ^ Ijli jj^Vl (_julall - 
(jj i_jC^j JlA ajaLall 51jjJI jl_S ijjaX ^UaS 4i lU.il I a j.i *\ SjLjj I w.t (j~ 
4 hi SI *1 flII (j-~j II Jaaj J^aj ijli Lg-m S .1 »UacL JaJ ([ ill Ijj jal ja 1 Sj S ^~il I 

.Jail ^jjaajja JLaj liijaa 4 aajlall 
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.xtljSJI (jlt ^ 5jjjll ^jill Ij-ft (tL»j] <£it -h ,jj 

£■» uij «a Vi ll Sijjllj Jb^ jjAjliill .‘nig (iujjLJU ^ (jSLIj 

ijxjjjJI 4 j»j jj-ltj . jjjSj Ij ji x Ji jail In flj fl JjaJI >1 iA"...l 6p 11iiV oVLu^l 

<uilll jjia. ,jAj£i . JfcljSlL jkljjJVI IfijjS Aja. ,ja Jjjll C^J JaLu ^Jfc idlaA 
i(<a*alj uluuV| <Laj£iLI Jjjil WitL <jjlj| J!l&j ^gjllj <J(oII J <<■■■ ^ic. 4jjiflll 
3j . wa-.-H J iujjlill 4 II III mV I ‘tl'ljll jQ“q" j5 Jjjll 4jjaloII Jj_JI jalu ■ •« •» 

ilh» CJ-'A# 4-0>fidlj SJOaJLI ji-liilij Oel^SlI <ju jjjlll ,jl 
jualj IjiVI i_i'il %ll <j«i*ill ,j-« <ijlnil ,-.Ljl...lIj Xj ,»~tI t_ a, ? UII 3.1-. ~. ..VI 
4jjljJLa ifiJjliJ 4 Jii.fllj.il I cjljJhVl 6JJb £da JxlxjJlj .^lLaJI 6jlaJjl ^(Jaj LaLu 

.Soltail SjlajJI 4nhi« <uljj Lioj Jlu 

SjljL 4 qU * 11 Ll.iA all ^ i ill ml Jigfij 4-a.ljj V 4_lLL&JI ijlaoJI 3 »U*.« jl 
iJsu jl ^ituliiTi Lttjj jSJj !<LlLa_kiiljll •■*.! ■! ■ ••*-Hj U\l\j 3 .11....)j]| .-.la a i~ll 
Cil&losaVI (jjia (4jJLajuiljll Cilal m~> ll JL^_a ■JiS'iiiil I ^4 tlllj (J». fli jl (£ji| 
I j K iJ^jll a .1.1 allj ,i_jj »<■>!! j>,n Sjljlj -5jtl . ...Ijll ij ■ allj .Sj-ioi J^jll ju 
CaLuiLianlI b±&j .4-JLU Ij.ahjj l^iljLualSf 4jj»jlll <llaJ LLlLj JjjJI jxc. £jjjj 
4*iitil'ilI a ....*.tl.j ,4-ia.jli. CiljjVllI jajajj I fl jJj f4oiaJll OljjJall ^a ■ a«^TI 
^lii Loj SjjLa 4j^jlaJI oljJjll 4ofl •-■* I^ ^Jl j- — «H ^jjl i4-luijjjII 
iJttb uCjl i iij Jtljill jiuaja .ItJ.-v ^llai jjjJaa (JouuJLI ^ '-■ *Hj , jltl 
i4 9 ii-i'ia ^jLu ja iAjj ^ 11*11 jlj 5*1 mV I jSilj i Lfll^vlj «j iliLuIl a i/i‘ll 
jlc JaLft^ll Ljjl jl I* J - Ij* jlll * *_* * “.‘*‘ J H CiLjaoll ja ia.lj jAj . LoLoj IJ - Ij ‘ 

. <UjSaa ia.jI (ja <iij|ju ajl»> 
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uri AjjUamJI J^ioJI LUai d 9-0-LH :4*jVl £>£^ 9 * 

4u>Ai;.u Jd^JI 


oiljiSVL cu-aOl 6.1*111 oLVjll i.jLai2VI c»jVl ^ 5i,LJI Sjlill ,31 

.^ijUJI ^LlaSJIj 5JU Jxi ,> <JL> Jljjj yi jLv’n..VI J*j ^ j^i 

IjJas^ 5JL jZlj* iAl^ ijLfill Cylfril ^uy ^ ^' X l« 

cK^j <J>~Vl ffS -uj^l SjLcI J*. 5-ojVl a*j L# Sjii cXO.il j*, 3, y.-- 
jUjI oVjj_ 6 (‘j-fll *o+-ii La-t jiu.i L, ,<JU[| ^S|^ lj3j .oLuyall 
.<JIUI J jUftib <J*X\ ^ikll ^ ^ 

lj] U JA oVI ULJI S^oll obtyl ^Hl SJi^Vl J&) 6 p . IjSL^ 

jtLo jSU. L£ - frf kl*o LjiiJIj iiajUl iJUl ^il^j| ^ 

jaSlil! - _*j£ j*> J\ - oaL- LoVl Sjuj yj ci <Jt jiUl ^ .jLaliVI C 3L-J 

^ £M iaX-Oll L.OJI cil^Ulj 3JUI JSI .,^-AH 

^jLuOJVI LLilllj J>—»Vl jU^i (xO^* -kH-fll «> yXj jLoWI 

• C ul A b i I ajlall vjt (jSij .(jiiiaJI 

^•fjVl JiLjJLu.L C M ua.1 l ^lll iu»jVl JOi L» 6jJLi_a JJj ^ . .. .J l 

^ ~ ‘J 2 ^ 1 tA ojSI <jV cJj*3 ylll iJLuu.ijll 

tjJOaOj <UUajJlj uXUI jjaJSlj jUiVI ^LiAlL iaauill LojVl JJU U 

CakLO V li^lj .ijAJI jlSVI dfc ^ waiil J ^Jl oU£ll 3+*^ 0 LU 

• LU cP *i ^ W *> Ij~z J ji jl^iVl j5i 
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^fJjLxJI ^LkSlI JAjJ j~ jJL ^c.jlL iLjjjll -uljiJI (jli «illji ■ 

(_uLa» .LiiL^JI < a-illl alia SjLcjj jlfljV ^fl ji l - Jl £jjjll J*-lj (j 'l liu 
JjaoVl 6jjj ,j ) 'j ^ «■ <_JJftll jL*-jjj uLlajjllj jL iu auVI ,jli <JLttX.Vl ^UoS 

^Ij* Jji (JladVl ^Uai JJaj <—a j.m.fl (6 I jl m a ^J] i— i lia 1 1 Jj*u (jl (j^)j ’ (j* 

SiK-t l 

£* 5j - « p i L> (jVI jLiiVI •>* u ‘ “ * <jj 

«■ i l -^-~ a 1 2 . .<J ~J •GljjU-oj 4-JUI 6j£lj-e <Kx* JUJU} <GLujJi« (j olfl_i j l lolfl l 

<ijjJ vJj-lu 6i& <JSxfll SjLfclj . u J,l. fl~> m il 6JJU CiVL a . 7v -. -y I <j b,o^-v Lj i^ijull 
vJLljS (jl <fl-iflau vJjIju ,jV ^7 l~i~>~i oLm bml l jjlfl illljij .LjJ j-a jl * H j 

.ajj& SKjjll Sjle.) l$j jajj (jl (jS-0J (jllI <CjduJI IjjOa. 

(jJULI (jjlj_ilL jlj-^VL -UiLfl jlaLaJ V <Lx.j-uJI dJj JjJ-s. jjLau iijLa^oj 
3JLLI ^LijVlj jlpfljflVI J«r>~ J& Lueul LfiSJj i«GjjjOj jVjjll jlj il i u lj (^jiaJI 

jiljiJI jjij ,ji Lfrlui (> JjJLLuJ. 1 oLa-J-vjal aj^ SujJJ <**>*-» ^jlaJI 

■ ...._.I LI I (jl . aUj ~llj jl. ^ lj-i-ii*>U I J—a. 4 fl -i ^ iljlllj Ja>Vl Sj j 1 fl 

.alajj Inflfl (jSlj i( jn«**i_ l 

(jSJj <<JUI jSljll Sudani (jiSj Lu Ofllflj J-fl (Jjp-aVl jb-aul (jl ui ll (ja 

(jl cb^liiVI iJ Lc jjjiull ui-flj-^ij .diLfLuiVI Sjc.La*l c# iS j Lj ,jnj] Lbjj 
^U aflllj J Lac.Vl ^Ua5 ,jji JSI 4JU.I jSljll ^L-aj] LoLu jtL-ojj Ijljy }L>io jlalli 

•^ Ul 

LilLij (jo-cJI) LI La. (_jjl_aJlll (jAjLflll ol j Jj^ll Jj^ (j* jj^I Lii.ia .1 LJL (j| 
luj jj> ljj» j^LJj .jjiiLI ■ .IUI I (_jAju SjLlaul jylc. j&Luujjl JjSju ((jjjilj b 
. .IL~.. L flj ... jj^j . Lflj (j ^ •«...■. flj *.. (^JULj --•! il ■ ^iqVI jl i ^8 4 iKvfl CiIj j . fl .jj 

Ljaaa Jk ^ a I |j *.l.®.« jojljull >~i \ 4 LnU Ij SjLtll CilSj a i l I ja 4cj aaJ Laj| 

(jilj . IjLa5 Ji$j 1 -ijaa, dlj jli Ij) La vjjAi (j’l J^-*jJI (jl 'Ll} Uij- ijJI 

• fli^jll 6 jjb (j8 j>K.^. tll LI n ill jJllA 
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olj-jJu ,-Li kll ^ y.1\y i I ,- Jk il SjLJ <jL^.~i ,.|VI jLi <cllj ( Jc. SjiLcj 

J 3 AJ jl J jirttl l (Jiul . liSj t jj «~ o.i 2 '._S Jjjj 1 1 Aj| u^J jl iiVliVI Jjj d tK.» 

lift JjJLaj jSJj . LsLl> l jLc. Jj -f-Q-a ^JILJI l-cLLI 1 jjljjll SjLtJ jl 
,JIL*JI ^aaII ^Uj ajLuuiI jj^Ai ^uSJL ^.LiaII uiku* *^ll 

ijjIjjJI JabVf 6 jli u.iL ^LaII Lu jSSi oljlai j_j""^ j 

.SaaJll oLVJI ( Ji <UaIaj .3 - «51t I oIjIj-ojSVI l ji 

i jlc. j-tSj-jJI jA ^jiaJI jj-illj j- >» II fJ. I A i " m V jkJ-JI Jj-oVl i_.jLuVl jl 

: j^Lkw 

julLaJI - j IU«~l I 4 J , A a j I/ll ~>.J i4 j « ijj-lll I >1 .X all 2 j -c Ij . J_4 JjVl 41 

oliLfi'j <4_Jlll jSIjil Jjj £jjll 1 j-A j-a J-J 3 -U Jj£ j SJLa. ^J-S . jd-iuLrJUj 

(j-lc. jJkollI itn ■. oj■.. Ijji jl 4 JjIa1I 4 - 1 .-JI j . iLLJa j jJ^j SjjjS jjSu jV <JlLoll 

<llkJLi . jVI Jjiul jSLIj <4jjl_*JI oLfljVl I j ~ift La.j LflJ J-tec. j-C. i±j -> M l jkXc. 
j-ilj-aJI jc 4_aJiljJI <ILLJI O i « _ >lj i4 —uKjft <LIUtu 4jLfl.il I jVI 2 \ j 7 -J 11 

4-. iKj .fl I I J j ' -.1 1 jLo£jj I o . l 1 rj ■ V~ n*i jl j 11 Ti jl <_>%_> CiLLcVIj -<LutuJi-uiV I 
JJ Ja&A jl Ijj^ .4 njjSlI Lfl-iVJJUd ^Jl <UUadII otjLc.1 j| jiaj ijlojjill 

Jt liLlill Jc L&ll JcLuU kJ^flJLU Jj l^fllLkill Jc £jilJI Jkll C l l£_ jo JJUll 

JAA jd o ti-yi jjjll eijA jU JllSjl jLLjVI j-o Jjlfl-lll Jc JcLuU L 11 iill^lflluiVI 

.J llii ull jtfl B*ll hj 

4jJJo 1I p,UII £ I t-ifll I CjL*iLcJ»jj OI jl n*i~ 111 1 jd «Lfcj) o\ n j* jjSjj ^Jlallj 41 

4n mrtl I jjjiIjJIj J&lllj d »■ ■ < I ■ ■ .VI d j*. .11 j «■ A ~" A \ Aj , ijja I Jc^cill ^cjl 
cjjl J 4-ic.ifllu jj£| a \-c. 11 oLnfJI JcJj CiljjLdll ^lla4 l»■."•“! j_flIj 1 -a.I 

. JLUI jL^aVI ,> jLJ!A 1 Jdlill 

iuljjc. 4 iiiLmi . jjl^jJI 'ji l, <ja»~ ij 2 .j«.^ jjS| J^c 4jjilll 2 ...I ....II 

JSVl ,Jt jl) JJccaVl jLjjjI ojALaJ jl jta.Jll jd> sjiUll j*— f.j£i 
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<j j 11 ^ 4 a eLcI ciV jju Jjj4j <|UjljUiil ^Uu^l Jj to ja 

Jj-n olujj J.aH jnj11 1 CiliLfj i4_Jlll j£lJLI <UjlLko| I t»j « ■ ^ 

^ O.U . .IU Jla* Lajjj I^bull Ja JjIsjj L_a_jxu lift JSj Jjj-oVl £u 

j* ipu) 4 tK'i ll j Aii.i/ 1 ( jLujVLa .J-s.ill Ijjk JlitV a_)2ljc 1 m*>jI cILLa (jSU j 


jAwu (jl o^u 4j£lj «j-u^2ll Ja»Vl fji idbljlmVI yJc. jjjij <1 (jjSLi ,j| ^a.jl.1 
Ojj n J-L- a -flj . JjJaVl ^jll £ ->'>& PJ-UJJ Jj_m»Vl ^ -> iAt jt 

J*^ku Cal j CaiLajJI £JJ (j-» £-0 Jil SJjIj <UILojujIj CiUlS-Uj «f_ag oJS 1 IjVjJ jJLxIl 

jXjm ^ijl njaJl J2l 4 i i^ l. Sk £-a A&jA 5 Jjlfl jtUM Cal j Ca^LoX. * ljul jjALaJill S JjUJI 

f\y (jj-i ajliAi^ljj .^fljljl Irtlal 4-inai fll.M (jJt 4j ill nil I_i-Sljjjl ej.iaJil -i^j^lac 

jli iii‘ fl l J!u i<L«A 4-n.l5.li n Caljl in *iSl jjVI ^jLu ^!all 4jJ-5j]l CiLwLmII 
Cal m l J i n <—I ItiTi jll-J t ll jLioliVI CiLa j m~i i_a.i am I_a j ■ ■■ .Z 1 111 ^LiVjll 

.SjjS ( £jL] JjJ 


<4_JUI <uIul|U Jm- fl L^jI i jic 4*jVl jjjjaj jkj .4 ... jlu <Cg_aj jjja 

LlOj JjJLa IjjAj .‘LjuajJolU j- L Lall ^ Lu^lu Ixlijjl (glia Jj* ■■• - _)JX. 

IjLa-^a ja^jj$ (j-0 ^tjll I LL -k -i A ^jU ^iPj O itij ^pLlj V^ALo ^JuAsJI jL^jiVI 

•^ftflpll CaljLa.VLj CaljLijJlj jjjjjiufcll Sj^a>(j C(£ull cljaij — iajVl Jj 3 Lui — ^aal2 


(a - m-u ftl&jl ( j-i ^ I I II J H i l l Jjull Jj jj i/Vill Ij-A (jl Ja&II ajjua (j-aJ 

^I im l-o jj| .4a nfl-\ m 4 n.iftLflJI J - I 1^ jJj ^jAi ilaaOLol o'* 4 jIAJ 1 
4oc g-oLjj £-» Sj fl~i i i i ft 4-a-a_)Sx. Jjyu CaLLrj i^g H-i»~i nil pxj jJJ jjVI 4 jI] 

(Jjll jIa JaJI CaV l a il l Jjjs- 4-tt.j S-otl JjJ (j-a jauj -j-^- «H jaial 

(>o iallXI jSl^ll (jjljJ LfljLk (j-« Jj'i 1 nj 4 •% j inn aLLiilual 4 j1o£.j • L- -j"l I 

, LjjSj 4-ojiaJI jja Jaja 

■ ^uaIj J ^ tu j JuJbJ >-i » i rt yi L t. j ll Jyl Jj_Aj J&jLI lj_fl nil .All 3 -v -II 

Sjji jjc j-i-mj J)l ijioj j^ojSLaJI ^jilil ji Ajll jlu i r iL-k..i.»a*iLa 
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“djijjllj I jjs Ojjjill 5 t . (j iii ii <_«jVl ^ ftlj^xsk ^jJI 

>_ n 1 - 4 JI t \) fl LiLjav I ^.i •> lllj .sju Lft-i.a j jjVI Jail l yA 4 L.!l 

jl jj-fi 6jSiJIj .<L_l^3jVI 4aajlaJI Sji (JA <jLiiA ^ If i^uli 

I'flc. I_1 14 *1 ft Lu L)i Jlji V jLuil ^jJI jLyallVI .1 it* ^jjJI S^JaLiil 4_ujLaJI 

4aaii]l JjU <6 X& jiaall 4£a»j 0*J .jj^tiJI ^UaSJI jajII jJjj ^,.".11 ^jill 

JLjafll jJJ i^iJI (jj£j jS jitjJI ,j-a t_il~kmi^U <U3_jiJLl 
‘*-lji la’ll ^ d ah A. « Lcja^JI d j*** 41 a r -j 1 ■*•* * t_S^LaJI li£ I 

cJjJ ,^1 4_i_fl j UiAi oSj ( jlt j.mi 411 a ^11 jfl ~j ,jl Jju.*J I jj-aj ■“■» aj "II 

jaaj .i %G jl j^u tla-iJI 4 'I* 1 * ju jljfiVI * Lujii 4 aia1j a - fl * ^JLu ^djjlI 
•>—>j>a oSj (ji JjjSIjU t_yajh ^Jt (jjij ijl (jlj <ci2$ll 

Ctiijiu 4 SI.-. 11 d . . A511 ajjb jjuiu Sllil a 4x.j)*n nj jlai oLjA.j tlllaJb jjJ 

6 j-4 |k III r>t ^ud>lj V 4il jXjjj « L yAJ < S-tH ^jcoti JjA l_ll -V M.iVI 

oju 4jLj ,~H v -flj 4 LJ, jC ^La (jjljj SjLcla j^jlij jjjjJI aVj-g—fl .4 j.i A 111 

( j-a^-Jl JjJ.ll I d a*. II J fl fl jka JjLj /iJjLau |\ tj i*\ I j <^1 aiSil ilijjfvi S^iaLaJll 

• VjSi 

SjJb fji L j j .1 i ll Jjlijjll oillj 4 SUin Jj-fl 4_ajl IjA^a Ljjjl Oifu jil 

4a»jji J all I Jja Jaa J)l jlu j)lll jjljill fljUluilj . 4 flj ar. tujSo, Lilt 

Lajjl fjj n-» 11 ja t *itSa J-fl Sj^il jli lj^ ,4-t.an^f. gilji Jalaj Ji/ii Sjjj^ 
tjt ^j^JI OU^all J>a La J£jlu ijjJ Jja L^la J j .u u ijllja Jt^ SLt V J)V ^fl^i 

4-JLa jj-o (JLajjaJlj LuLj.auj) (^j^l JjJ CtiLc. 1 n ^ .jjjjjll <! ' ■■■ 

.jU^II LA^ju jjSI ,jVI JJjl ^yJSj <4 ajSU 4^>j~il 4aajSLa. 

jju ll 4 aL’.l 4 K mi a J[jjll jja Jj.l ~k a JJx. ^ LJLtl Ci^LSLuJLI JjjSa I jit 
Ijd I 11 4 J iti al flll JjjJI jafljj ^lij-lll . 1 Irt C il 6 lj jljaaVl jV iVjl 

ijjj ajluill Ja&V jtJ 4 a a~jl I jUKll C*lj I '*■ • ■■ ^ i t i d’m ajl ml 1 
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(4 j Ml alfrll OI-i~u.il! JojLi ,judj) <1 <m J L> <LojjL# Jjjl-oU ,j <| ka* ->j JjJ jjI ,’iftaj*. jLaJI 
4 ja ir»~i oLittfe jjt jLuii U < L-eul jji IjIjjj jujJIj -kj^l 

fijUJ^Vl <Ajjill liLijj v4 )» -JI I_i^-<a J.t.j.u (J Aj ft ~> - ~ J iit jlLi 4-oj-ii-LI 

jl jj-tAj ^jJI 4 .f I'■.—II ."*1 -*-tt A 14 -La-m Luwui I uu yy Cm*>1 

, pj-Lft ^-fl I-i^.i CiJftjji cbjljll Jja 4» nfl lla 4 aIjj 

jJaLkllj .4 jiti nl jll 4-JjL-uJI JjjajlI Jja SjjjS CiIxo£j . kfl" > ~v~ i Ljjjl ^ djjjll 

jjp iJjju I , litj ..•lj~i.ll 4 JUI jiljll jJ n l A - n SjjaVl dtj jxjj jjll 

jla^J! Ilftj d~ al^~j jLujVI 4^ljJ Jl V a ^ft tjti^ J^Lut uiduu iC»jVl 
^ Ijj ■*••■ -»■ tJcljft ji ii^jj <iUjl (juSju jjJjjjVI tf^ji.1 iflntl JxaJ iollSi tajjl 
. Y • \ • j.u jj jft t j-a 4j i jiji I j 11 4jjLuJI Jjjjjll piIjapi 

^JUI LI >-^WI j,L£ Ijl L« ^ LjujV 4 . xxaVl jII clj 4-iaAJtfl 
jJ4 lltj .4 ilf. Irifll,-tjj jUiiiiij i_ij-ku — 4 j 1 u J*j 4l o ft ! ^j -fl 9 -aJI ^cljll 
< LJL 4jj5kj«o jXC. Ljjjl Jjl ,4 j i t i n l j l l jjjJjJI jft Jolt C rn i il iKpill Jjl i_i j mi l 

4 j.il I mil JjjJ-llI jlaiu J) IftYj I ft J ft I JJ ml 4 -t.uj l - > - * >. ft Q~l I ^ Ciftj ^La>. I j 'l^ lj 

JX.IjS — ftJaw^U 4lftftll jlA OJ^Ij (jlll jjftjiaJI ^JLU LLpAjVI U\ j] .6j jhU I 
4jjj JtljJft Lfj J.1 n inj jV j^LLaj y-Aj , 1.1a. <LsjLaa Cul^ jil . Cilmft — OajjjuujLa 
■ ••«■ 1 JLcljftil ft j_Aj . 4 jjj aJ I 4jjLpuiVI ol jlft~ill pi o.'»«*> 4 g vlj^u qI « mil ft ^j Lu 
<ft.jj £* Jjl |>l«Ti Jjl LjjjjI ^Jt Jjj£j i—S^uj nJjaU jl 4-5 jjLjj . I j fti l Ul 

■ jjj jll 4 g ,l o‘»ft (_yi jlj fllm VL l ri ft ~i*>~ i Jjl Ifrl 0^ Jj] 4 jjSj 1I Jjft 

Jjlj ji^ju 4 n i n*ii> jjjjJI 4ilala ^ft JjJI jjc. 4jl'V~miVI Cul^ 4 i nft*i CU^II (jftJ 
^j-fl Jjull (jj> JjJojj 4jjLuJI ,‘tftJjll j U- >l iflL-iVL liftj .(jftjiaJI ^Jlll Jjjljoll l jic. 
jaj 1**1 ■-— ~ ftl d Ki* ojLtl L^iV «laj — I« plial i nl LajULl . Ljjjl »Lajl ^Ja* ft 

(_ 5 jAVI 4 -ft,lfl!il I J^ill jjJ] 1 11 ui'ij LkaVl Jjijjlj . ,1 ft 111 Jjft C* 5 j 4 j i uft l nH 

, Lai| 4 a*lall ■**■ I *1 . I 4a.j 4-m^UJll j"ljjJI Jj* Jjjaj 
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n» y( t %lm f l$ jjgjJt ^^HUI 

** •» 


oJ Ln w . V. JiSl d*>M. <allalj .^jL£l*VI JjImJJ J.^ al l |^ 

^gL LuLuii ^LLalal V j^all al^iJIj . v tSJ| <jSj ^ ,5^15 jiSl Ljjj ,L 

C -^ JI i^J S>ilx« J12UVI ^ ojjtj;. Luj ^jLiLu.VI djLaiJ wilL iajVl 
cJ^j? ^Sll o}Ui*Sllj SaUuJI ^jjJI jV J^Sil lls V LS]I -•...a jij .^,1Jl 

^Jc ^5 jjZg Lf] l jj£j j] <£^1^ J t a ,j-,.„VI S ...l 

xcMI ,> Sjjxa. yiU ^1 fJJL elljj ^UiUI ^lall ^Us^kVI 

.^JUIflkdl 

*** <- .» o j h'.l l jLkkVL cc^ J*. IjiA) J>^JI r U. - 

LuoLLkjl ojf-i LajjcjcjLuuuuJIIjoLajiLJI ijLSjij oLiL*ll j.< l'.-^ s.Sj-tl 
o^L^Lil £-»j .dJj ^ ji£*u 1$ . Ai. j ,/Y oj /Y. qo {^I_h 3 LfJj-uoi ^ 
^ > a ^ 1 Ob""* j&l /tr <a*^ jilc ^11 ^llaj Jsli /Yo 5 ; ■■■•■. 

Sal SjUl <Gl£ >>Vl . laa^ ,> oiaj ^Sll iki^l a*G j) ^ oljlu. 
jlk; oLiijoli .jAii^ 4joi jLiiu,vi ^ jilt obi— j-jji 

.^1 jkU!l Jj> JJj Lu .LoilaJI jlSfl ^Ijil J£ .oL^jll £y> ^u,|j 

Ylklil plai (gjI m i n .VI JjLJI ^ie. jjJj <j>uSJI aaa ^ *l.'t l j,| 

»> djLjj JjIAll jSVL <la jxj£ e ^a» ^ jj^JL, jj^Vl jl 

»> <ejla. jL itnn ,VI Lka^ljlu/I yi ^ykUl SaLIj .qjSjLULI 

.SaSjj jaL ^all iL^k jIjVI J\ 
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jfi Jouj jliaJI ,jtj Ijjlj jl 1 ml 111 % I iltfj n * i ' 1 1 uj 

£jJo| Jj| j_6 liX ^ .y-jll gp iAjX. jj ijla ~tl jUaVI 4 irtj flj CiLxJI 

Sjlj n-itl Jitl gyill jUlLuiVI <-u^-ul_^LuiL lila.Xll LLA-tll 

kal t a <jjLuiil j-±£- JjjaaVl ,< u^j n I'ijJ j ^y-ajh'tlI jlaaJI Jj-aj :£g*i 

Jja Jjjj.jr- 'i tlI jilt CaJLxj ji all Luj . jjj n*iX ml I jIj.^ Jjd# j j ^11 

.<tJIII ^1jll gjlc jkj^UI jjSi k»<A l ji ^ilui ji jLiVuhVI Lajiljluil 

(gVL.i.a ^11 <Ulll (jj’iiia .41 aI jll 4-ajVl ja SjuL ,‘ni a»Mill jo^al jil 

/O • jllj&j jJUil fjf j iana gjJc 3JUI JIjjVI iui Cuaiajl LajVl tlb ^ISlI 

Ci *» l ^ 4_Q_El I jjl Ij >1 1 » JjJj ejll (jl (jt jiaall jaijj .jVjJ X 0 ^1 

(£jluax Jll jjc IjaaS LaX&i tillxft ,j| < .Sjjall gyi <aao« SjLuta. 6 j^£ <4 at-»A"a 
Ijj jSj .4aalallj jajiilI JjjJI Ljjij jlSia JS X • • ^ jujL u& 4oll Jj^ajJI 
ja.KIl ,jSJj -^lj iJLu itiJ^ 4j| jaLul jjJc. J^Jil Caillll Jjxll (jllj-uil (jl 

jllidt I j a Irtja ol njjalll ,‘nj U n lulj^ll 1x6 uilja |»|ja jjjtu tl ill ja 

CiLjjjxU (_> Aatj ; Ixa <lUaallj Mjjaja L _ # JU. I jXCjli Jljj . l$afl 

Ija Ca^a .-.lf. lt-.flj iJLu^VI ja laa Xuu ^JjLaII ^UaSil LJLLI j£ljJLI tjlaluilj 
Jajll <UaU .JjLoj^U jllflV J a~fl~ JauijlUj I |tt til Cilj JLaxVl 

jjljall Sj I j Tu. iV daik Ja.jj V (jVI ^a.j ijLjllfl jLlljJaill JUI 
>jlj jAu ■"• * j ■» CiljLl&ll jljUuf .4 ajLaII jufl^JI CiljfluJI ^Ja 
1I in irtj J^Vl .l*mn UJ&i >—ijaui ^yjlalll j I jj itij ll&j . I^ja.ja Jljj V Li .All 
.ifljVlJaSL oLyLua ^IJ Jirtj Vl JUU jll Jalfu jibull Jju Ls>»i ul» 

jk _ I'lflfL ,jl s_>.tjj — j-Sj—o iijVl Jju La oLajj-iLj CiV-iltS ,ja ji.'XII 

oLaXaail joj a 1 1I JSl jl^a^j j j^l jlj a i ml ^11 (jjll jaliUll ^^LuaVI 
.^aliaa J.*a Jjaa JjSS jj iajVli .LuaiUI J£ Cxnjl 6X4 JjSlj 1x6 jj <Ujjxtl 

4juQj~ at I 6jXxil 4jl SjjjljJI ^UauVI La .^jljll ^QalaVI V <»a LiAal CuL^ xii 
JcUUI jkj jUltll jj-o <Jj,t.~ilI JaLaaVl i_al» m~^I jjJc jlj^vi ji ^j£[jLill ^xl 
ifll ifll u& jl n*~MiVI jajia jalja^VI |fltt JilSi J&l ja ^a t tu ft lafilij 
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*> JJii t-JjAAii i f jljJI I ijjv. jJj .J^VI oLcLu J<la“j <LilLa 

i-S'if. ( 3 - 0 J .4-JUI JjljjVl yj jLajLLujVI <-2±Q-i yoljiSVI 4j o*\ yAj I a all 

(jAi (iJLaJI 4-sjV I yj L*_ijj mi a o l A a yjljjl «. I L~'.y I <_ix.Lijll 4_JVl s j -4 
O.'.M.-Jj 4-L ftTsn jJaLaJU yi Lj yj)l ^jLojJI J,j ylc <Lo}Lc cUj 

.i_il£ JLtn 4 i^uLuJ 

fj j4~ SjLc. 1 yJtj j-uJLuxll JjLm yJe i n~ i ■>_! ui^ut J.iSI mil yfl j.j.Tstl y I 
cU-a y] ■♦ilt jv i jall l SjLtj yA SjSLa <UayA yi yVI Llj La yajj .jiaLLU 

■4 j)Ln I I Cilj-uLj y I £ta.jVf y-aj .4.a- ^ lj_a J-^ n jLoJLLmi^I .-.I ■ -. ."Ij ~ ...jj . I«" 

■ 4wn l m l yj£> i-SJjui 4a 1LJI JILI yulj ^jlaJJuuiVI 

.jJaLail JT jlaj yi J al l I SjLfcl yj£j J u»J ftii jJ&Jill 4 -l L r . yA>a. yl 

Lfk- J>la2 .< ^» l- 1 .a.Ml Cu-J yLUJI y] j-4i (jySjll yAjJI (ji J*4iS 

41UU, Cfcm. >l LSjjLLuiVI yLLLLI £ jUi yU ultj ykj .yVl Lf ls>. LLj ^y^iLa jji. 

. iLuSLo jjc. yjb La jJAj 

Hil l yA i_ijLiaiIj £4-1JA yl y ^a j jxl k ‘il l yi J LI A. 1 I yj_£ y LioJ yj 

jjIj a JI <jjL»JI oILLuj^I ■ .**.■■» <Gli 1 Ijjb i fc i 1 Ljjc.j .j ij ~ <aLi^l 

ylj SjLc.) J[^aVl £J-S £4-1yl l-aj jf . i4-£._j_uu ^LfljyVI yil Jj_toVl CjLj- 4 yu 

i‘i aSj ^011 <J[<p»-"ill Ij-A . (Ij^ ^a-LLo yaj yic, LLaj) lijfll (<Lulj jjc. oLjl.no 

JIjaVI oLJojj ^jLoi J^tuLl yi <J »‘ ** n '(jjfJI j4 CtLjlniflt L^um SjU 

a>uai 1 oLaulIjIdbulj (2/_odl Ij 

( jjjLli«aj ol j« 0 -^llj oL_aLaJI Jaa lyAj o^li.iilI yLS yA <xcj4 Ljaaa ■*! !«A 
(_y5ij «LajVlj . ja-LSIII jjJc. yjSLuijll yuUI iillj S j .olcjjjAj <aILLa yjSl «oL.uL»JLI 

.OjtyA jl <l jjao yj^i yl ySAJ yJI J^jll .i.llllll 4ayJ yC JljduJI frjaoll 

yl ylialj LojVl Sjxa. eji-a ^ UuA ylj ^Llaj jS oLfcjijil fJLxSl ^itl Jcljltlj 
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JjjUtl Jaljt (jLiiu <1 LAa CiIjm&a JojuyiUj JJ*-adll s^ujll ,jJt JjIjaJI 

Z u-l .^".tl <t^a_jJilLI jUl^l I t~ hU.M i 


oljLjJkVI *Sji*JLI ol. Vj.iJ I u# jl^ill ciVI % n tj lift 

IjA ^ . L$j CgijLe. (!)• a* 1 Lfrf "**< < J*‘" Sjjtj-# 

yjl ~-ljl t"A.VI La-a.jjJ' Ifl (iJ%*iiii.'i I oL^I_^*VI ri-C- ja '? ■■ * J^a-a^A jl j * « H . 

LluLuiI I i) n 111 jklj drAJS. tS.tfll 0 Jjj-ol J>k ^jLoill 6AAj ,L*_3>L* g-jl-Ii 
cJjLLj-LI J[$_a. ■-■! a^l~ .^VIj oVjLaJUj .<Jj -y lit < ^ j' l.i 1 j-i i ij fOJ 

SahA. 11 OLlAI jliVI jji L^J^ual Lfl Lilt oLuLluIIj <aa^uljXu>yi 

^jjLJLI ^ya^La-luil <jl .Sj.U»»a J4t ,ji jj_)ill JJjj Lalu « Leljj 

jjLiu ij*• -"■ IJ o5>ll jilj (jlj IjjL < ‘n aii -a j < j \«J CiljI j'i VI JljaJI 

.^'^jLoillj rtloKJI oL<=il_pfiVI 

iUULJt ^U4) iutUl oU^SUI 

olj (jl ^J J-S jJoLaJU ,jl (jl] jj 1 * 1*1 >£» ■* . i llj (j-oljJ-ll JJjIIj Sj.a- ai l 
i_uLaJi { jle. ^CuL J-J-tJ u^ jlr i 'i n j-a»{j ^^ajlalo J-f-C. " ~ > " a 

. ^Ic. JS CiJ ->~i V <* ** ‘“Vjll CiifitiVU . I ft (jiajll A*jII jjjSj 1 

jAC. Jj-0 .-.J a j~ll J-U-IJ .d Lj .A jl«jj ^ Uoll I jkJ jlj ali ilVI jk.lt 

Lilaj IjUa] • -It-t* lujjaill jLLLI £-a ^Iju^all JjU <illl.il <Llij ^ ^4 j jii il l jiall 
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Mohamed A. B-Erian and Mieheal Spence, 'Growth Strategies and Dynamics: In- JJ j-a .jj ^>’l 
sights from Country Experiences,' worid Economics, vot. 9, no. 1.2008. 

GarmenM. Reinhart and Kenneth Rogofl, This Time Is Different: Eight Countries o/J lill J jj < » {J k. jliil (T) 
Financial Folly, Princeton University Press, 2009 

'J&c. y ,LAi jll riaJj! ,^jll ClLjajll ji * ■ hi\ i ^jlll SjjSlI ^jc. j] (T) 

. Jll . h I j iii jl c gll*> a jl (jjj a^im a l«jlS tltm ijmll atajl 
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uajiti a C. Jiiu jjJiJI ^4~'lLjJI jUI ^ nil ■ IJIU11 JJ j J[jJal <Jj)S.J n J^aJ iLyJa 

• aLLVI JUaiV I 

Cib O I j) i j 11 ^ ‘ 4j| CjI^Iui *~i f 6jjfl iaG S jhij J[j * all 

jioLaJ.1 ,'i -i^a t^ii m <!*'■■.. ijjui _J CC.J x ~ln 4 fll~i ft C*VjJLu Cijlc. 4 U, ..j" a JjIjx. 
.4jjLxJI ^ I nil I CjIJ imll jj-fl doxujjll ail^jJI Xajj j ... iV I . .-j L^JI ^ lr. d ■ aj U'.l I 

./Y 0 -»■ '/' • Jj_o <<t nj i/>H <jjuu Jaj 1 g 11 <jj_jll ^ 11 n ilI JLSkjj J[jJ-aJI < _ oJS j 

. Co .1 i«*i 11 Jdolc (/, n i <-n £_* jxjix! I CiljluJI Sjlil o L. ..j~l I Jjl ijfiJJ JjAaJlj 
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.caUu3ll jAiti £_o jjSlj < 1$ i ii fl‘< ciljl^ll jjJc. LuiLuil ^gj ~ i *wj Y ^3j 
jilaJI <U jAo A. ^jjJI jljSil — UltalI j tfjLJI JjIaJI ijAJ g. JSJ « La m J L — Cajj 
JjIc £_o (Jliil J um ^Jfc .<La Ji^tH cJ jl i nl I (£Xa Jm ujIII ^^luJI 

"« j5jj /Y. aj_ii.5> 4 j»j^uo jjli <4 jjUJI oLSjVI ^yi /NA 5 i <<■ 1» 

.'/£ , YY S....'»i j.*«tl .*.lj'i.“ll j^ic. 4Jajui^lll 
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L»4i «L^ii jJua! ylJI iLuJI ,jVjajaJI ,jlla ^y&u L» jjJL 
(_T® U^AJ «jl Jd>^ u I lift ^jJc. uu Lajjj .,j<_aLuall 

Lwjtf-<All«-i Jtfi IjjU ' fij JjUaJL JA U VJ S]^ 

(j-L-1 'flc oLgialL <il*iU l^ljlji ^ Ji LhjLlc.1 iaJLU olfaJI 

^Lul > \ jJij J^x^j u VJ _ii Jt t^jJLI iiyk ail**)! 

Jllftj .(OloJU. LaS JL^-abU iulflJI LuSjl jl j^iUI iilj»l L.. ..1 I 

uig«» ^Aj ,<dLflla*» jSSVl gflll IjA Sjjli-o gitijj 4uifllia (gji) £.UI I. 
tjSlj «<■ "> ■ Sxa.lj LU.I J^J Vi ^a La HaUlj .oLa,. u ^JLI ^ ^jS 
iaa^lji^i tf 4 jL « jL^ 1 >U^U JM»VI jiVl jLui oi ^4 jSil J\ 

■ CiljIjSlIj jUiVI CjVxuq Jx» <d2a (jLojxuiVI 

j^JLiII jaJI ^ ti>u olj 4^Jj UtLL* _^Vl liA jXi~.l l JC.. 

JjU ,/y. 4, 1 ..mi 5-axao . m .a utij ,/y LjLJI oUjVi ^ jj$Lt j\ j 

Jls JJ cJS iua ^ /£r LJL» I jilt £Ll*m 

JjU-» li*j .oljlui ,j**L d> jj£ 1 ^Liau Iju^ .iaXueJI Jj U cg J ' , ... r t l ail*JI 
• ^ ^ dM-* jA L#S 4 j5jfl-.l l ail jaJI ^ j Xi~ll 

a5 U3> ^1. ..l,li jiLJI c.La-jjljiu .1 a-^> <a^. s ■-.t <,ia 

j^ltVl ikuyill ailjaJI atjj ^lll oLajjlji«,yi I j)fl-fc~■ ■i‘i ^1 £21^11 LLi j /w~. 
J\ ^ ^jll jiLJI jLjli.1 ,^Jj .(Ijj JJi je. ia^l .LojVl xju I > _■» 

jklaiOu.lj i^tgi, oUjiall ^1 ia.LJI (j-jja-* J«lj-» jlji I ^ •-- 

.cUalll <aj ^5 agnail ^ Ijal5 i dLI&j .xSI^jJI 

tr® jL bi~i <.uVI (j^ljlflVI ^l.'^l ml JjUij jiaJJ 6 JC.J LAij I (j'.l 


aij .Jiall jUjyiSUI a^i ySlill ^LJI ,> JS-i ^a oLtjiaU ^ g+UI laA ^Ljl (l) 

■< Aj~ii ll ait jja-.'il ^ijLul liSi V jl JjjSj 
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^ jn .A~ill 4_JLa Jjljjl (j-S j l n *i ~ ■ . iVI ,jailj-j-tVI Jn i tij lidj .4_JLa 

La Jjljjl 'jj CjIj I nYiin VIj <Sj *im n jjjliaoj Cil£jui u& l$J Jaila»ll CjIjUuuiVI 
■ I uaj — iLlj La£ — 4 _j1Lo Jjljjl j l n *i‘ l m V I 0**J-*i U^Iji^VI tjj 
ij-Llo jji, jjSu jjj-lll ja Jj^U jj .4oajlajU CiLljktiVI .iiiaj La jit urf-L^tll 
La jdj < OI jail I *Jt jji 4alj 4a.laJI jlwj La Joe. 1 Ija. 5JU. UK‘» JaSi ^loa jl 
.^jLatVI £-igll Ja j . i l ao JjLi ja JjuoVl 4ajfi SjLuaaJI ja Jjja (jll 

jl CiLc.J-SJ-o CiLolIaaia ^£jjJ imul ^<uLa| ■> . fr' J n l) jj j m " » * dlid (jj£j t-tj-tu 

tVjgJ 4 llxo)L ,Ja.Vl 4 LjJa JjljaJI ^Jt Ljj£j Lji «* i * > jl j j 

jj£j it - 5 aK'll L ykxu j£Jj - jiljdll jjutU ,jjll jjaCll ClIjLi. jlfl < jjjaaitJ.1 
^^jllj) 4jjjllj 4ljgj.nlI ^jifc jjjj C ^iil I ^ Sjali Cilj 

. JjjUI ^oLI (jJt 4xijlLI jiljaJI { jL. Jjjj 1 $jIj (jlalu (alill 1$ ■ t . g t i'n .u 


JjlJ£. Jlid jl .aXiaJI 4_*_aJ j_aJl Julia a J j - ft £ lid J£ Jji j£di (jl ^j l nl - u ii 
6 J ■ •>-. a JjIjjlIIj ■ 4 fl fi i a LjLaJuul CijJ-Sj ClLajaJ-iI jOjjjL 4j j1 ft - a Ja.Vl 4 LijJq 
4a3j11I JjIjjJI jc. iSiLoua Ciljoilj <5 JOoS 4a.jJJ i-SjauJ jl j£aj Ja.Vl 4 I rw ajlaj 
<ajiaa ajlfl] ^jlc jxL JSalu ixijJ_a JjljaJI Jjjj La^lt «jil j j 1 ali j .Ja.Vl iiijla 
L Lajla a_Sj«j V LiS jl (_jO^ «,jj»iijj i-tj-ui Jaljall jl «jta.jVl (jJtJ ‘ j^a-U j** 


. 4 aic. jjSi t-AjJJi 


jl jj a iL*i 4.ii V jj.il I jLSIl jjj oj~iM i l L (j^Li J ^ . tn jl* 11 4laailil aid j] 
.£jjjj]l ja Jjlia Jajul Jladl jjJ ja jLalSVI (jauj/l jt 4-JS ^ ..i t'l l Ijljaa 

4juU SjL^iU 4jijill 4jjjJli .tilli ja Jjjattl jA La Ijixtj jl jjtololtjiJ jlajll j^lj 
4jjLua SljL-a Jiaj Lflo jxSII jSJj . LfaJtjjj 4 juSII (jli (jicj ijjjjjiill Luj& 
cj^JI lid ^ jll JjljaJI jli dlilj . jjjiVI j mi jj jl^jll V* “ * < ^. 1 

(jjLuatliVI f.lkill ,ji 4_xijjil jiljjJI ClVI n'i»> l ,jJI tju .A' jl V ^.Ltill ja 

. f ic juju ^uij 
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(J i A is 4j I » -v II ja La irwjjj j a t"j n~i Lajj < n\ fill j aa 111I j-Jj " ii mi l j] 

4<IUn aVlia) I $ ~ nji ^ ^JULa Vj-uoI <jjjjjjLj LcaS jlaaL-uVI ^ <_»c.jll jxjc <UjLuaS 

(ji (jJlill JjaoVI jc. Ij-uu *» ■ a j_$]j-aj ^ a nJljJ «(ajjjj ■ j i . u> Cmijlj 

jc Ijdyiul a ^ a < I SA jo jiXj-ll .4ajVI JaaJ SjA$ jljjj jill I fl " «■» 

SIaIu ■“■ • ••■! < laiajlI .-.1 a 11 a*lt lj <J.I~n 11 ■ -■I »i ■?!!! jl d I jL.1 ^II I 

.I jiaa.ll jiilij Jxj JjaoVI jijjSj Sjlc.1 jt jl «4ajSU L^uall ja 


^jjJI ^ /■> j u : n jU^ii a .1 y m . ».<vt 

La£ LU.ft'i ml La^aJa j+Ci j | jtajj ^ aj U '■ 11 jJaall Ciljji jl J ‘ cjll jl jl 
<Vjl ;t . ' -.~ jill .“.I «i.aM j3| ja i 8ji,-k~>ll <.laC, jS aj ^ jll Lai < I*« .^1 a ^i ■-■‘»l^ 
jli < J£.luaall ^ajJaall jiaall ja £jj a tl mi'i^I ^ic jjLS <UI ,'jili lj »" ■ ■•" jl j] 
Jliil jjjju jl/J d/il-iin. a <jj m*i JLw I *>J i u J» flj jl ^ik'ijiij juluill Ijjb 
^ ° )ia J-voil i fllnla jajLj Cl I J JlSail >SIjJaaJI Ci La Ija-iV I la ^yilaaVI jj-aLjJI 

jtaLjJI i_ul_aj . JjjLJ I <J-aV I JjIj-C. Lf -lt j ijX jjI <1 jjSj dlj ji ^LajJlj 

L yi 5 n y uaJL liaj LiLiSj ,juJ <jl I .ajJalail >_iljJoVl J mi 8 ^Jfc ^Jc ^ ililL .> n~i i n 
■ ^ MittV I Ini ■ All ilia, , Liaj^a. la£. J cjll jLSk IjJ VJ -*j »& <LaJua» <ULa 

jl *J>5 j L »-> A .£^_uajll li* Jj_a. jkaJI CiLf-aj ^ j J } 5> ijlla 
Cilj CiLajlaJll JS jla jjJjLaj jjj-alj • LfjjJ a JjlA I j, lLaj£ l jSaa V CiLcLLft)f 
jj . Aj~ «j ja y ^,J Jlla 1 nut .4_ilaj <JaaJ (j;i jlc. i jl4 JjLS ii^Lxll 
jl jl ji’i.i iVI jkXt j5Li ji kjtLla jijj ja Luja jiaiJjljJlj ^ »( j-la n ■ » j j„8 . \ .i,« i»jj 

2 > 11~. ,.\l I jlilflVI 


Jjj <Ij-I.A H 11 g_jaaji Jjil AjJ-iaJ .< l Ai-| JI <1 j-Laii j J-jaojj jS-u clJ j Jai jc. SjJ—all j] (o) 


• jaV ^aoja 
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jJ-tajJ 5JLLI jjjuull Jil jSj a ljjJ <LJLaJI jjl ijiv 4j| 4^-s.j j« 

L**J 111 *“ i n LaS itJjLa il^ji 4 jli iJLuSVI jc » I '« | 1J [ fl « aj~ 

u{* lAlj j ( | 1 *1 ^jiJI 4 -ajVl .(_y-a jtVi 1,1 jlaaJl l^ftLv Lola* tl ^nll- -j 

jlxaaiV SJjljlll <Juwullj J-vtl gjljJI ^J| 5 JUa.Vi Sjjljlll d■■-■*■!I 

^AjII l jle. < 4 jjLc jjX. 4 ^jj) j Ai Vi tl jJaL^ll <cJjL=yjVI (jJj oljLLaJI 
J^a ^ 1 j+b ’j** >-“>» i^i ui>^ ■ulL j-sjj (jl (j£aj iSjj%» _>oc Lfll i> 
6J4J LauAy ifl jfl J I 11 rt j (jn inn jl v_j^vj 4 alHI JaflL^JLIj jLuHujVI 4jajjljluiJ j| 
(jdjll *Vji JjI CilIjjjjkjj ol b n i*t Lfl 1 a jJLfl) .4 1 -vjLaJI oljjjil 

(jljljl (jjSj Lojlc. I_ij nil jLLjl (jiajj (-U&ll <jluII jljjHuil Lf ie. JjSjjII ^ya J~ ■•■ 

. 4 a 1 u La. jjSj Jjl «4»*iia ^aJI 


^fcUlll >1 1 qjSj j| »■ <La <ht^a <Jj 1 .■■?f .-.la.^lj. ^Ir IjLaofcl 

i £>_>Jq^JI •-•! alj-v iVI * - a |ji aI .11 d «. ..*>t Ld La| , LujSj IJjXa d Ua -v 1 1 4 j a juu ^a 
(_yl| Ol 5JjVl ojjljj LoK tr I .^.*11 <->.Ti dtK’ill 


.Sj4jSI <UjS <1 JySa jjl jjSjjj ajjlSLeVI Ja 

,j*ulj Laiujj LLui 4-Luajj £>U>Lj)L jaLxLlI jJb Ja^n jjiaa Ja-J-a JliA 

(JjJaJlj .tx liaii l 1 ‘LijjjJiJ.I jLI-v »lt ju&yoil ^oc j| q.-v.^II LL^jjdiui 

jjljc <L*iJ I Ja’i .no P^LI ,j| i_o>j £La ^. u na l ,jc 2,^5 ^Uai ,j] 0^°i 6iltl X 


.Sjjifln dj j't,■■ 


<Jo*ujio CiLxuaJI (^talaJI pjj jf JfySjdLl J_i > tt 0 * 0 & 

jl .a'if jLy CjLaluJI _^a| jj > ftfl"yj jjl Lueul 4 jLu ja I' j a ■ ■■! I 

0 ° > S » o‘il l (j a luJl JiLtil jilad Jja Jjjj Jjl -j iL^iuJI daK~ll 

■ - a.^j jl Jji jjl_*JI ia^ujJLa 0* 0^4 *>J (jl Luij] (jiaj <^kiLj .<..aj .<iH 

• iajVl ,3^-^ 

4 ^aLa 4 jfl la A l 4 am Javi — 4 jj‘»i n ■ a.lK~ <J jV Ijka — juijtl jlj I j■ 1 j 


242 



(Jj^Jatl (^jll JjLJI laxuj. 1 4J I Jj L*J I Jamj * ry ^.jl fll II 

Cilj Ci Luidhy ^ll JitJ 4 ,> MiVlb itjLft-U ^ya jlijVI «_uL=w J)-o IsjLlAII qaXA Jjjjj 
,0)(j]Zt|j ljmljt.1 I»'-v~ jjLa.Vl (jAsu l^J (Jlej yjllj . dl.^H 

^oUa-JI 

i—fll iti i^L jj LijVl JJU I aj 9 ^llaill ^^Lua^U ^... ■* j 11 j i^j ~ll jl 
>-£jaj (jl uX^aII JaS <<ula-*JI ■ jjpJ Uil ■*•'"■-j . I j *«» .l&Jlj 4j_a^Iajll jL I A. 1 1 

^ItsLJLI 4 Kit i o l^i^l Jaj uJJjui IjJb (j| JjUII jll »jil ^lui ji ,4lc jiuu^u La 
jiaLaJLI (£J ULujI j :-H I jJLaJI jJJ J^u ui^uj lijjj <5jf.l i/alll <a_ajJalLI 

oV^tLvl (jjj (jj <USLJI 

^jjLII <bVl (j| .wLu-uVl (j-o j i ja l i liiak Lift J juJ lii (jl d jja 

(jIUI jtSjjVlj . LflaJLxi. 4 fl»l anil CjVjl^a—ail S »jl d <_ajlj <K.*.t I ^1 ^J| j . 
jjLaXIj Regulatory Arbitrage 4-uUoilI Lul jll ^1 I j ...._. o^uu 

S i Jaiil 4 j£juuJI d til Luj^a. ja^J Luj 4aa^laill jLI ^ «II ^jlialLjll 

(jl ^2>lll ja (jail (jSJj iJauull itAjllj i i^ l I aLaltjU 6 .<_JULI 

CiI tu ^i JS L .. M _a LaL a_i^aj d *‘" l> ju l^ioj l tjj.ii 6 jjuS lajji (JjuaaI 

CjViLLi.V I Jj_o < <jLaj}IViI I jJaLLlI ^6 (juiLaJI (jtSjLiil ,jUi < I j 1 ‘Uxllai 

— aJj^a-J-o culS jl — 5 jj,'-tn SjXfl ill t~wi' i (jajj <a_uljj_o (*t<_i ml ml <<ULLaJI 

JaLuJI c. 

4 a j i * tllj ■‘Lt-a jk i n j U I a Jjli. IT* J - "~ 1 « *J <-4J ■ ■■ Jj_ill jAU oil I cljlui (jl 


(jjXuJI .uLxJI ,'hSLi l.n.tir <J-^JI (jj ./t (3iaa Ijll <JIAJLI Jjau; (yLc) JjajS LlA CaVjLaJ.1 (1) 
■ ( j* jjSV /T* Jl /\ 0 JjAa lolcjull oil j (^A Lu ijIlaaVI 
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Lfljil J Cjljji jLgjll jlj .qLjVI ,‘i *| it ti l jljiVl jjjj fl’Tun ll jI jjJb < k ia.. i ll 

Ijjfc jl jJjjj .<j null <J4)kUI jJalall 4 tiilAj ijtil-d I JJ t'l { jic. Itjjia o LJLc. 

jjjjii tjLox. J}La. ja LJLc. jav ftli.linj f-b i^iJnlL . jj j till ^yjj 4 Li iii Lf i ( j*tJ 
jl n-k I jjilaj (julilLfl . ijj^ xalli ^Kitill Jaj V Ijfi jitj .AjIjJ jj£| jlaa.Vl ja»j 
jj I jtajV I ja 4 L.al a . oa lj * j^j jl l^jjij jl Lai e'JjAj tejLajJI 

. ^ ~jl ij ca-'i ,jjJI J^Vl jj jSij lAjjjij .4jjLsJI clijVI (jj Jil J-Ljl Jjct ( jiaj 
Ijl dij — Ipjjjt 4-ajVl Jtftj (jl Jxi — jjJ JLS Lajala Jjjaal jjJ_o jl j£j| lilj 
ijuil |j« I iai ijl jLilLI liiLa-a ,‘n^j (jl »L~ . ..* di La <jjj_^V I Jl^ol jjjj Cu^ 

Sjiill jSUj i La .La. a jj i <JlJ1i a dJj ^ jl .JIjjVI till* i_>j^i i_i j-lxi LiJJUj 

t v ) s^.~ 

(jJtj . jljjVl (jjj n *i ~i m 11 Jauiljj .1 j «> la ^jj <_a.jj Jjj^aVI jljjjjl jl 
jLlj a jya. jt^ i.uVI (ja j »^ll jli <(5-JL*JI Laa.jJji^'il I Lclifl jl) ojjaiVI <c.Lii 
^jLall ^ a j i jjj ".../. t l j| jSLaj jjjll jljiVl Day traders xaljll j^j-JI 
\J ***• * iflljll £-a — <jU L^ljjual i*i ajy aa ^yoil Cil^julL 4^iall JLacVl 

Jill'mill (ylc ^.a mVI 1*1 all j I ^ iCiflJI ja lej_a. jLxl itii a iLJUajj ^ 

JIuj ULkil ■-•*• I. Lii»*i Liija j£ |> a i Aill (jV ijjjjJI Jil Ixftija 

Uj ((ylLJI 1 ml I (jJc I I hi flLli Jlsu I 0 lJj iO j . a . m i ja ll% » i /_<C )ll 
ja JajLAlI (jOJU ja (jajLaJI ^ylj Oil JSj .j.aiII 4aajuIjXutli IJua. I 1a ^3 Q~>.^.*i 
jl>Vl ,*1 a Aut l JjA a jil . jVI lift jaJJ ilLualiVI !_yi Kj a Jjia~ Ja.1 
(jol flail (ylj ^j| a ia jll (yll alajVI (jit j . Ifl jL IjjLlc. IJ S « a*!j 11 a i « ■ ..VI JjIjjJI 
d j‘i J I .<uiutl oLaujjl I oalj < Ij^Jj .^aauiVI JjI^aII jaLiajI ^JLJLj % i a i ll 


>Lal j ) ■•ill aL a jI ji ^c ji .'iw l iai jjJI jj j a i ~ mi l 6j. a %l wilj **« J a l ja 
Micheal Lewis. The Big Short. Inside the Doomsday Machine. W. W. Norton & 1 j_Sj jl c jil ^c. .<_ajVl 
Company, 2010. 
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1 Ifij-l-f.j jSj jjji JJ n JA-Jj ^-Icl jilt Cilj y , LluLuiI 

ijGltl <Parmalat oVLojLj Cirio jjj j m (Jj—» c,l^jdwll JjJs jj£ jJj CjliajVl 

■ ^Jfi. <ULs1 ajjSj ^j'IaIj' (juilil ,jc jxVl < ^Luilj «JLla.VL Lo^la J£ On<~ l 

■jIiI^aII t_sl£ ftLljl cUac .1 ^JC. £j> £JjJI jl JjIaJI 

^u^Lq ^ I■*- *1* 4ajUJI 4j_o_jlajll Jal "> 11 11i ^jl j^«ll j-d ijLaiiL j 
jl J^l Jj-fl-fl oiiJ^k jJ -(ia-JI *i* ^ lj-£j_a l. *ij » t i (juJ lift • Lf ^olil 

, lj£tj jljji l jSJ jljSliiiVI lj* S.Uao ijiil ^l~i*>*> iJju Iilllj (jjO j SlTt 

jJbL^I^ bUq. n.l> 


j.a! t« i jixL I otfl .“J ■ ♦« » »jt 1 ^Uuilj jjUai j±C oLSj C* l>1J ‘ *t-J LJ I 4^jVl 
joC Vj aJ ^jLfl < I »* ■ ■»** 5LLJI jJfii Jafllrk aII <iitulL .^uJI Sjlj] ^ 

^Ijl SjJ^lII ok LcxL-uVIj 1‘uAiuLLI oIajjjIII) ^j-SjJI ^xlll jt jLaj 

jl'v ^<*J«-^11 ^.o jjjjtll Margin Galls CluuI^JI oIp Lc. j!V lj (Capital Galls <JtZI 

jlillVI ‘ J j < I £_J_1 oUaT. A *_** 1 A d> IjuLJI « < tl^JUU*ll I JO «itl 

l*«l» ^i 1 ^^l^o-SVI .4 j iImiII ojIjjJI ^JaLfl Lu> (<j j 1 U - a cul£ <1$ * . « , m I1 
Jjj jSj . LflJ.flA-A ^fi 4 hfi"vl I <^lc> I oLfix-a l^-o <j.o jj>|] <j^* I 

^jS-aj JiiL=JLI jli I jl« am l ijb Sjjj^ll oljjllllj (<JjLuJI <jj-.fi <d)j 

<ji Jg ».jl <j-° «J>^aVl 4-lfl <JX vJifl-tiilL L- 0 ^ Jf*> ^ (J* 

. Jji^fcflll J^V I ^fi l^JjljJ J jtU i fci 

CuLS 4 jlaJU jjV Luj^. (OblLc Qu*J I ixjVl jjujjJ (JIjljVI 6 J-A jUoj ^fi 
qLjaj ^Jfi. ju^L JSvtiu jli jjSjjll <jj J^l <j I uiLoiVI 4 -Uj .^Uall t <«*j j lj 
jjL Jj-L-^aV I CjIjl ij ^ I SjaaSJI 4 jjAII 4 i uni I <jU J)ljlfiV I ^Lj ^lll ^jSlII J^AjlII 

Aj V <H it4ijieuJLI qLjUaIIj 4JjLo1I 
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o' JLsVl .aLxliVI tj l i ~ mj <Jj _> . .i l l Sjljl jji (i/-LaLc. JliA o] 

C | ljj .<~>'ilt 4 j(aJLu>VI j-alluJU 5jj2 t jic. IJjJju ^iA~i <UjLuJI jjC olI jLojImiVI 

lj^ JxLt .a}Ll al ’iM i fl lj J^jll £jlJI 0-° La jlVi ll jlslaJJ ^ Jja>j]l 0-» SjSLlI 
J- 4 5j>«*j|l jj-lc. SjjSli jlaliVI 11 a JjIS Lujj .<UojLJtl <Ljujj Sjjlll o* aaJL 
4 ^jLu> 1I ,j^lj^JI oIj *LLJI ■-■IjI »*>" •■■VI ■ <jjUlL < ah A. 11 j* lj » M j«■.. ■ ^jll 
tf® fAi. <SJSj <Sju jj-< «_■ jj« umII I jA jLS lj] Lj . Lfai <iial£jl 
0*1 JU^jJLI 0* <u1 jJjj O^J • £>>-*•» J(>-“ j-* yjjlalll jl J a~ ... VI 

■JAM cjjJI 0* SjHil jiijj 01 L$J jjio <1 jj. ..II ^jc 

oLalj-a^VI J u*» (l£-al—Jl jl _ > v JLlA Jljj V <<JjLu> j * <* aUa ^ j 
fX*l CjCLiaJll Qual ^ 1 ...VI dfcJ <_■; -•» ■ a_.H<-|l ji^JI J^k 'l l j\ Z J L^II 
(J^oVl J-jjjj Jeuxo JjLLa ^ SjJoaJI oLlj^lVI J-ua Oy>*Gll) JjljlLI jljlLwjVI 
o' •<laAa-aJl 4xuulL <Jj ._u.JI ^ - ui l. u iVI jLiliU La^e J.a 0j% 0* '.‘f J 

<jIaI SjjjualL J-Xjj V <jl 6 l . .v <jjJalll <a.jjj fu a - n .ll Uij iCiLu .ijll jjLfc £jil* 

,<ajaia a-ixlj 


<JlLuJI JiiLai oi ^A LlLII La*!! Ltn.j-,1jiu^l Luulill jl <a iLJ| JaLJI 

4-a^-ull aiA .<l j_i in I I 'jUeull £juuljJI j lfl ~ifl VI CtLSjl ,ji jl a* ~ . ..Ml I jk~ 
SjAAj Oj^Aj Jj—oiVl fulj) <jJjjlll oLljjajVI jl LuuLJI jl« ...Vl 0 c 4 i A •% n~l,l 

5Jjj_tiJ| JjLi lj$Jj • 0^ jl lj-*jJaluU oi 0 t> a.y I L i u jliulmVI Jjit J«*.*><,11,11 

0 V ^llau <a_ifl ll 60A < Ljial .LajklU JSkLutll ^a jljjl SjjjS! a„.a |j IjLuAl JLj 
ifiLuJI Jj^Vl 0- ULL* *lli J\ (5jLi£.l JSLlu ^jJI jiLJI J\ uiLAl 
< l >L u ll Jjj-aVl fll 4>t u i ‘ ilI LjjLaJI jjjj i-Ajuai liAj ."iuLaJI" liLijVI ^ 
<iifj-u*ll Jj^oVl jujjj olj l.-, 1 1 jjic._^ijj jjJLULj ,<JiLJI jjjcj 


■(jjj a»ml l 0° <UH-a oLai 


C»Sj (jj-a.) I jjjUJL V <j j J I nil CiLun -> iilj llijJ OjSj I jiij 
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<UJLlLI £_o ■ ° : 5 _JUI .-.I a a i'll j^a'i yiaj ^yJi 

■ ■! a>■ I ? jj l *~ A VI 4 -ulSJIj iS.Afcln-»~i I tjLtjlaill jJalA-11 CiljJjijll 


.^Iklll jl . ..«j j» .oil St... t\j ^ jjQ~ SjLcj Jxj jl <iojVl 


4 < >. <~ifj 1 nt¥ rt I Hi! lb 11^ jJJU U 

5 >j Sl « 4_a_ui I jJSpil l j_o iujJaitl jiaLaJ.1 ftjLjll j| 

. Jj lajl (j-» -U-*J jl nn m VI <U^jjljjLul ^ylt jjjj wjj-i-u ,_yAj .4jj ,j mj« i ^jll jJUJI 

jjJc Vl uaj e4jLfij^o ,jj£j Lojic <UxiU»j < U.njlllj (_£jll ^yic. JjIjaJIj 

(£_X$J jUAII J <<■>"«■■ JJ.JJ LoJ-lc. Ja.Vl <L$L Jjlj-C (_yic. < -» ■ > A Ij olj-liJ-a 

d ftblla .-.1 » I >fl“ j ^ »-ATI gl CUdtUAIjil iSUJIj >11 J$. %H j| . |^X^ilL6J 

*» I £_a jL^jl 4 -i^.jLsJI SjjaJI 5jLflIL-uVI £_a t^o^lxJll jJoLxJi 

-tiUJll ciL ^aiu JLl ^oaLojII JL^Vl jjLfl < Lo^La jjSj Lojif ,j 

. Jauu <jl i-i%i SjK-JI olil^p^VI J-4-a ^aQlIj 

Jojjj jjV ^ lla >j <Uoillj 1*1^8 (jj^J <j^ ^ *>J J>^>Vl J)l 

J^A Aj^i d Ufl "■>■ 1 | jjjjSL* j| i—l% J i^Jjl I ill I uljLfl ,l> t.M^U <Uj. i»‘> 1 Lj 

I *.***• • *r 1 **-« {£jll £^iil Jja 4j .leu ^jll Jj^Vl C>(S>j > il lj x *.ui Jilj JjLuj 

il^uaJI juii j! ,J^Vl 4.iUifll <iAkL&A til Sjlc] jtil % 11 i—>il»«<i 

j>^Vl Ut u A jji J^l £>-0J Cjllialll J % ti l i- mvI JaJ 

^j]l (&icLuull A jUUl ^UUJI ^Jc. (JjLfl jj L^luq^j 

. Jj-u^VI ^uil <±aj1q1q hurt SjlxJ jl <-ojl i—»l5c.l ^ L frS J Al 

^yic. <LuJua CtltjiAu (jl ua j CiLc^SjH p LJlalt J^jusVl Ji Lu %» (jl 

CiL > r,l^uV I ^yle. J-Sjj (jl Ojlj-kl jJ ^yl^ iJa»Vl iJojoyj-o (jla. jl aj j i /iS OjIjc. 

■~*l tj» '1 I Jx.IIji ■ LSj (jI tau 1 —j— I L£ < d _■ «jU *11 jJq| -y nil LuuuuJ L^AjJU I 

.Ja-jJI . 7 .I Jr. ^La| ,\n 1 <i 1 ( 5J (£jl\ JxUJI (jLSJI Sjj5 ^jo ( j fl nl 
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. I U’.ll M ■ — -- ^pLuil Vl 1-1'%J jl a *1 mV I C) 1 i *' *'“ ) j] 

j-ji. jlj j~i mV I jkXfc jl 4>lj$-o ^e. 4jjL*JI CiLSjVl 

jy~ II Sjjill ^Jcj 4o4jJalll jJaLaJ.1 ^_n tt~ i < 5l%j j^jll Jfl x il l jl .^A-uJa 

,^ft|jlaJ| .»lh 1. 1 ■■■■ I .Ij ..-.I ■ >■*.* JmaJL jljlunVI Culju 
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J.i rt Tjuuuq 
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0 * 


iLJI uljLxliVI »“* 


'j-oJ^JU u-Lc, ^fjJ 


jlj a" ■ ..VI ^tr. olyj I • ■-»ll JjjJI .-. i j .i. <CgJ .Mi £/-ol*JI ^Jjg ^lc 

ii»jVl 4f&ljd Jjlui^i 4aiu Ljjaj I LJlaj mlttll ^Ul 

j_rJI Jja <LuLkij £jill Lkyu ^JjL) j|j . “tauBj^a <l(Jaj^ £ 11 ini I ^4 SjJkl 4-jjlj m jjjjJ 
.iojVl Ja4 La jLftjjl jjJc. JLaJI La£ MaalaJI oljLaaji^U ^jl^Li 

I La Lajj Cijjlfl ^yjllj * iti Lli I Ciljl io* ttVI CuLS iL^uilj flj .~i.ftl) claal 
Lji Lijijj lujlai 4jJLa oLK~> mla Cull jii .Ujaja <a.jjj 4jja t yy i A*iII 4 I nj£ 
«T. • A Ja4 la Cilajluii jaall S^xjj .SjlajJI ^ ^^Ull jj^tl JajagJI <4^Jj-a ^4 
4 t iii’iIL ^ui^lil <( a fl a Cil jUl 5 Jaaa JjjIj-JIj ^Uall (£}•* sljVl jLi 

l ^»j .J^U l^a jkLSlI j^aj V 4jjliall ciLLaJLmVI ^jSJj ,^kjall ^jJUjlII jlaji^J 
i fll~i~w a Jaaa ^!J Jjali jl ^jti*i 111*1 CilalaJLuiVI 6J-6 Cti£ lj| JIjjjJI 

1 ■» •* 'j-a I 4jJ ^ aK~ Jljj 'i d a t fl "11 ^IjLuxliVI 1 am J a \l f ja ^lj*i am a 

.^ujVl 'jUaull jk jji.laJI jL-aI5}Uj <<aalaJI JjjJl 4iuulL LatVl 

tjj fl • ■■* jjJc. OtLaju 5*i .*1 «tl <^iljl miflVI ^4 ^111 jl^j^juiVlj £4 j_>LI jaill (jl 
*j ■ ^ jlSi <U jaill lit (jSLlj ,4jf.liirtll Jjail <t^l jj yjJI iaLuall ■ a.<~tl ClLjIaf. 
■Ifl nit hijaa ^JLUJI jLaat^fl jU (^IjILuil ^^JLaJI Lull (jl jlj .J^kVl ^jll ^k 
i^iwAt jM u ^£1 Jifclj' J4C. (j-a jiSV jaVl ^tl&a V ijaj-fcill 4aj ^icj . Laalj V 33 Ji 
I in j5 a '/. 0 • Jl j -^1 ~k ^ILtll a 'vV I (ji a JI gaLall ja 4j al ill C»ljl irtlflVI 

■ J^uJI .jluali 
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<LL2 6 jjh j *%!! j fl’ill o Ij| La I ^JU < j-o <jLa Ij^Aj 

.Lljlut^U 

Cul^J <oljjj.*j j^uiut J.i-ft <^jLLo ij-lo Jlj . ioJ I I«1 a ^ iJj( 

jUeuj oIjI ■ n 1 a VI 6J-£J a flh A . £ > <jVI ^jSLlj .V 5jLa»VI 

JJ} 1,-fl j .^LVI J&JI U MIjIa <—IA AJJJ Li .Mill J-l^l 1 j^ 1 ■••" (jjll f I j itiV I 

SjLau (jl La5> .£a»ljjLll 5 ajIa (j oil! SjLUlj 4 jK 11 ,ji i^ggill ^ic. SjSLaII <1=w_>1.I 
. Ija. <LlujLuiI ^LarOfl .q^ggjl « ^- -- £_aj I j < Aau £-o Ciljl igViflVI 6 j-A 

^jij Jj^laJI ^jll |^L j_ull Lab *i inti jal >11 Jl^uJI jt 4jl_a.VI jjl 
JLlL. ^jaLaII j ‘lfl-*-l 7* sJ1-11 (jJt 4 aajjIaI I CiljLaiiVI SjJ-S jjJc. .1 n*i <J JjVI .jjjlja. 

Jjj ,j-La-lII 1-iA i_il * t~ t»l 4all J-—j Jjl ( _ r JLL*JI jLuaJLflVI ^jln~ mj ^jll ^jlL 
.jJJjS .-■■■■ >1 i^jlall {jC. 4jUVIj <4,‘<*i/i tin JjVl JIjaaJI jt 4 jL^VI 

i j) a\I Li jL^UI JjlSal J^Lilul SjjLi <lgiLJI CjIjI 1 /•>~ fl VI Jljp V L a^J j 

■ ~‘J aj~H <L*aj_ujj flj fll in ftj < >.»ggtt 4 jKi a CjIj J _ i i ~ii ^. Uk t- A li jjl uaj L$aL# 

olj*i i ill I .oLuidui^il p Luj c iL->yi jp 4jjlj-4 cjljL^ Jl iiLljj <1— 1 ,1 n LJLI 

juial J-Sj . 4 ajjaj LjLtSkljU . a _.<-.ll Ijji/Ij ijljll <a^JLI J[jJI ,~i89-w iijJ!kVl 

^aju L»A»la jLbolSVI Jj/ajxllj i_JJrJI ^i*il % Jja (JS Lf j> ^Kj jtl jaAaII i_)l» _i~m il 

. ■ ■ ii"j 11 La^aj jui n I jtf .lj- liitj . 4,‘it tiUI CjIjLoasV I j^A JjJiII 
CiljLlli I ■ **■ jj Ijjju ,jl ^ *!•»" ■ ■■*» i<uj£aJI CjLtgjLij.nlI jlj ft~i jul 

>•■ -j .4Xui)Ia ^Jaggjj <«‘Lt Ijtj^a <4.*util‘ill Ciljlirtirfl u& JuaVl ^ l~> 11 jaill 
Ijl ft if. I Jj i,mi Lijju I j Itflii n/> jU 1 1 j inn ij 4 t .tiUI Cjl-ll imflVI tj£i d^L^ail Jbl^u 

■JalSJI JLaiiVI ^ V JSVl jL^VI jli .ellj JjJI Jsl 

I^Utiajl ^1 ~iv~i Jljj V »<*iittllll CjIjLi^jSVIj -j-ull jLu <jl_ui ^A (jl 

i_fK$ (j-9 JaIj-aXI CjjI fl "ill Jji\ 4 J olnl I < jk 11 C>Ijaj-aII Sjljl 
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J2 j « ■ jl (jj s D ; 7^1 ftiA Jii-illj . 4 J m l m Vl oLajAJI 

J-Aii JUb fjJI liA £1^1 aij .^jlSVIj ^^Jail oLSjL-ljjJ 

S jjA’(_o j^ill 4_l^_uI jj-u*} ^ ijju^jlll J-ljaJlj • L^jL»jSa.J iliUI oil i <i~i» VI 

. 4*%iti Lil I J^jll cjl^uLu.y olj>>! ^ 

^jLlojJiVI jt^l >“l I £_a , jjSjjj jjl tti lllI oljl i /i i. i«fl VI gLl+uJ LaI uj 

j« ... d*.,. Jjj . LjAj ^jJULI ^UaSlI ^ J^aJLlI CiLJi (jLi «< jf l udi ll J[jjll (J-S 

^1 LuJLlI oLLij-ill ,> ,jAj_i ^ . - .J ■■» T. fj-JI u Afl - A lII SaiUll 

■r-^ K.M I £,J .J>nsVl ^ A" ill jlalA* <j-* £*Ji ^ oIjLALSVI 

.^jUSJI (jLaWI 5*.LI JJa*2 ^ jjOj C«tS iu>JI 4^* Lf* SjuO—J.I <JUiJ>II 

.ilkll .»lj*»»ll jljfl'i1.11 (j* Jjl «_ ‘ iCi ft~ > Ai ^j 

* 51iLII cJjLALSVI ,>» jjjjJI A=JI ( jm-tl j . SjSjS-k jLIAII 6-ia 

X . . ^-Y • • A iajl (jJ] 14 >Ajjj . L^uaLALolj oLaXuatl >,. tj l r> l ~» l JjLutJ J^LLol 

t*“W» ‘ s oLAUisJ dlj ^ Lu) SAia. L^Lu.1 Jl>^u 
L^Ijj^a iiL^ol LLu ixuu .(5iA**ijll 5JLc JjLj < l^jLul^wj 1 ^jU.j5x« 
6la ,>J a : l : gi -‘ tl cUi—JL Ujfo ,> (jlLULj <jL fra.VL 5-jSall 5JU.I ji 5JLII 
cJIII oLjjAII ,> oj5 L & ,4_ajJLlll ob i .^li VI £-a jLa. JjLj JUft .i^LJI 

,<jjluJI <jjJ.il I jJolA-aj iwjSaJI 

,jl J ■“•■■* jU Lfl £A*UJ k_i5j^ ^ iliilill obLajSVI (jli 1 1 j-A JS jj*j 

.jSJj .IlcL^JI JjJI ^ idjVl jl^5l«i^l j.jc <uk uJA (JL C U^ 

JjjJI ,jx 3_uLaj] i •> J~'| d>“ajJlj .iLali U itJ JL-ajiVI ‘t 5 jA.I »>-» 
5 j_^VIj j^JI £-» uiisll ^ 5-4-jJb I/ 1 ^ 1 ? - >f l * J ‘ ^ 11 

JSLill > .jAjje. jUsu ^11 ^ ^Aj ‘ s -*£ ^ > UJI obLAlSiU 

.iLlaJLI 

^il J «•■>! C.Vj_*_o jluJ yjll L^jJ^iLlIj Jjj-o-jllj oLajliil Jij-1 (j| 
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j»jLSj qjj-su jl nilfl L Sxui <dLijj-o <lui.LJI oljltalajl ^ jxljLuJll 
L«ailll JjJ\ Lj—lit u h-v~t «jjj i ni i n CiAi jiii (jIIaII ellill lift jSJj ,jJ^a_aj 
(jILaII jL- alS yi ^j-oillj .^yJUl u il fl' II ji CjLjjj 1 ([ ttn j a « °~j « 511 Ut. jLic. ^jg 
• 5i a -ii.no jjc 5jM on Jlxal JjJj ^jil Jj5j <IjIaoUi _^JaLiil j t«« 

•l*jl j)l jiu y < ■!* 1 ti nl l jljnnV j n 1 1 ii I,I ^lifliyi jjj njiljl 4 a1uj 

l. on t i4Jbinj 5iia^i jiim 4 iuiLiijJI ■ *"■ I il*i'Vlj ■ ~11 ■ ■ ■ I . ■. .1 ) ^IjLuug ^ >li ■■"I I t^i » 
jjSl 5 jj» m ^jSJt 5Sj i i t i n <j1L. qJ I inn i ^^ill Cil j-lhVI lillij 5_J_jjJI aois-Vl 

. l$JI ^ -olii u j| ^ 

■JiVl l jie. jojil j-o Sjjii jl <<Lojl2il ol jtiii ll jljjj i_s j-lm oLjaJill ojjhj 

t Luijjj «y»j SLaJ I (_yiU I (jjljlll Sjlxluilj lJ[^uol £11 jjljio jfc ClLujljil cKuiiii 
S j . -k ~ ill oWjHj u-j LLflj j j i 1 I 1 11 (J J_o JjJal j-ail Ji t a- (_>uLuil 

.^LIaII <uUa!I oLi.iiijil 51. jig Jlij . jLUIj 

; jj* oLipU SjjIaII oLLLajjV I ji jjgill Sjjljlij d j -1 **■ - * Sji jj jl 

Lujit <fjfi jl£ Lm l ^L*. ji£| Jaj jJb i_iflA jjJc. LuiIj i_J£ji CjLcjjuJI JJJtLo ^JLc. 

I ^ jiJIaII Ij-A Jlij i^JLIaJI t j i t il I jjJt jii^i G7 yuJI Lljiai cuts 

( 3 ~l n » t jl lj tl i t i jo < i i. m u jo Cj U^y 1 nl I A-ifl*i~ll J I <jLayL iJiAil LilLc 

. iiijjJI ol I III iijJLI jji jOuuillo ■*!""j d*i.M 'il | oljLaiiyU 

jo j^ij iojl jo ^ILaJ I jl i nl ay I j.fla.j ji .clj-uAill «ilti Jio i_iLa 

<AAUU Lo < a jT illj .oLs^yL 1 a ol a I ■■■!-j Aaji iijll ^ If JLajLa. jj jjj 

<u«j iu-ijil jaL g^tull jo 5liiilm Nash Equilibrium "jiLi jjljS* jjj tl.^-WI 

.JaSa LijbuJI 

^Llc. j l i n ia l j-iSl Ijjj wiaIj jti i_JLIaj wijiu 4-li^liII oljl m iSyI jj 
J[jjll Iji jaaII jo ^yiLoi iJLo ^l>ko JaA*G SjLcI 5jI n» t jaj oLcjjjJI JJaIo 

.£_lji (JaAi y LjiSlj «4 n j t i (j^ iioo (jlc I j *i l i ti j CiSjJ ^jl Ljjjj .5jr limll 
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(£j nYill jj i n j'i! I juij.51 4 *1 lit, 111 I CiljLajSjl SjJ-5 jj 

^umxilI jl (JjxS jji 4 _lc.jJI jJh JjVl '|j»* ■ ■* ^jic. J-a-I-lu -Lj^llueJI JjjJ! ^ 

y l.*vU Lij-nj JJa jJ < i.U_»JI C)LujLl„,..iII CjLpjl J. .i.SI Jjj If 

‘LojjLll I Jj_ll I 4 1 f J J a ^jUllJ . I <jj I I j-i jj-4 Itf ■vLojjV lj.\ui o 4jj ^ ~.~l 1 L^jljia.|j 

JlUil jl UtlflV I Jia.lilJ 4^J‘*|'1I oVykil I . .1« »" . ..I 

A { %ll lj_A a jV j i4 0 g 11 4, j nLiJI J_}jJI ^^jjl ijj jJu » ll <Lfcj.< u^ . a jj 

JjLkj yjjititll <£.Jjjj . l^_=wLjilj <j1L*JIj 4.1-w11 i_jIj_aVI jjljj ^Jl ^IJI 

s 

Lajlc 4 SoSaJI j-o JSl jc. jj-JU Lojjj .^^koS Jaj k-i j yta aaj 4- a-flJL I a j-A jiftii 
Jjljj-ll Jlxiil jj< IInlI jj (jJt , (JLLxll J-tkJlj 4-koliII JjJI JjE i h a jl 

• j I AjJL I IJ-A ’.,j I jl H il Ij Cj L-u I uni I 
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JuaaJI 

a *Tig 


i2iliJ^jILi Ij& j1J^lLj j-LL*JI WI ^4i]f JjSua4 jjijj lsjmj 

iluJLaJI < 3 ' . > 1 “ Lj 9 oi>ll (j A« i I‘iji A a .lSj , Ufl Ilj .^M <^JLaJI l jA <lul£Lu <L>lj£ 

‘ U.l.-J Jl oLui l ju ill ,jcj <{£j^l JLj-lj La £A1jJU j nil I C)I_I^J al'nj jjc, 

J-A LaS <Jj£LuJLI j alui l ^lj .4‘i^an Lfl.lUy jjlll ‘UyjliJI ,j«jAllj 

«-b*- (jJLyVI cH 4SLP“^ J>JI dfcj C£a^»JI U jUai JjL 

4aijj CjlfjJI quLa Ll ? ’...,l (j| -i^ujI .^'a VI Lajjijj l^jjS Ja^a <xaj ijjjjj 

1l# 11xII j-oill jjJL ^ iin* j jjjG Lfl ,;,ySj ulj-uu jjDlj ^.yjI ^ I j-$J ^JUJI 

.^lill jJUJI Sjjjc. Jjj ^ 

l^Aji i—ijjui i t'.jl lj (ju^ll j »jj > i i ^i ‘. .L ..-.II j jj| J^.nV I jjji Lojj 

^A (j-U-*il JUj.VI gjlAll ^A L - nt jjV (jILiil ^aill SjLj (jl] I n j nyrw 

.d» ia"l I JjjJI Jja.J jja i_iljj2VI IjJJJ I aflj 8 JI ^Ajjj >■»*«■ < IjiA-lj . Jjljj 
<—.jJUil (jyjjJ jjSl J)! vial I—8j nii -4...a*i Ciijll yfl jlaaJi •*••<-»-j i_ijduj 

<C>SjII dlj <GV «lULuu vjyui ^LUI jauil ,jjj 11 jjk vti■!?>■> ituaj . 1 o Ajuu I JaLjj 

J^jll jU <Lulj La£j .4 a ifl'i JjJ jjlajl jl^*» ja *j a4 jj1cI *" Ljya 

. L^lui X' *J X'' C&? J aUli Jjua V iojSill 

(jJtJ Cju)_$jll (IrjjLfi !jJc. jjj£JI J al>j uJjiu «o5jJI dljj lia jj jju <L.j)l JiLij 
I ai l jJ .Jill J j ) m ^ lag .(^JLLfcll il .X * aVI SjIjV La jkUaj I « j I » !*■! 

(jfj <aaa>jA j^jSj i_ijaaj L^gljxul jjLa » <yjjj jljoILuiiU LjIAa L>jl«i*i5l 

.jailij j, \ . rt~i ^yil JSVl La loll J[jjll f Lai 
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I « n jjKiVi 1 ji^ll Jj-fl i'i^ aXi \ , Tj ijlaall ja-xb \ , T) I n fl'iKi.i I_g mj jj 
jGj .1 jj! ^)La xjuQU t_jj I u 6 i< tjjl I j> • -—11 Jj-Skj £-0 (jJLiJI jKm ja '/X * J> -t 'l 

jaiAM JA..I Jauijlu jl a ...""■ I im jl m* aVI jjj jGjjjaj 

1 LaO-a. 1 ^lill liAUJLtt CiVla. ft JJ-S ^a till I j v\\ ~ill (jl cjll ^ JU~i mjj . LauU 

la>J f^j^Vl d • A 1 ilall SJjUcJlj >d j * ■ - lj « I » *H jl a ml 

1 1 j ■ j~j iJln>o 1 ^Ij LjUUl.oliflJllI 


.Im^VI 4 In all CiLJalila.1 ja jVjJ ,ji‘l<j~ \ , 0 ja Jail-k~ j> • -»H (j| 

(jjjill CljLSaa-i.n JajJL xS CoJj I * 5Ij I jL£ 1 nSir. <X • \ • jaLa j_l.ljl 

(jl jjaau jajll (JLal uLfll I >J >Aj cJllA jl£ i(£^hl jlljjll U* 4jjLujJ I 

t_Sjll_a jfc j■ ■ «~H liuuall SjJfcLa 4-ijj ini Cii£jau vual (jii nill o»iall liL 
J i itij Loj <Jj>> (jj-1-lj IT • -J jJ-51 Jj->aal 6J <<ijl ja Lfl aj» a» IalI j*«I ■ ■■ ~~ ja 
j5j .•UliAlaJ.I LjlLijiiha (ja _LaJI jl f ji jli'i* j3 L$j| ^11 I I'uiirt 

. 4)»tll jJj£} (<J9 * laiaO jJ^SllI I JA u Juii 


Iflil tti (ja jujJI (jit 4-Jjjill JojAxaIU <(jn~al 4j| jjjilll Ijjb (jf U jl^ 

iCilj UjivVI 4 n |8 (ja JJ£j ij^jill 4 n n'llli jljaJI 4 n jfl ^Ubjl ja Ijbja ui mi jl 

j^aalll ja j£j ^Jj .^iuall CiljjlaaJI ^LLil 4oiLa| 4.uail,ii 

•jual jl J ulrJ Jjjll SalI ju^JI 4aJaoa ja (jj^J jl JLk. ^Lj 

■The State Administration of Foreign Exchange (^alaVl j Sill 4 J 3 JI SjlJ ojL. ii 

i4.u1a.VI 4iajJL> Cl I j LajJLmV I J «I • *“ ^Ul i .,a 1 I u*-all «daa ja ^uiaII lJ Aj 

I ^1 ( L mLui l Cil diaJ lj ju^ alL 4_ 0> LLI J^aVl jlj^V 4_u 1 ^_ijJ (^ual L^jU 

■ 4 (JjaafflVl dial JaVl 4ij_jJa L^lLaljlll 


4jAjJa jj i ^ Jj l.i all ji aa fcVLt ISj j *i^ -Ij ■* l ^jic aj i All 4 a_2 1^11 6 SA 

jSLall ja jl£[ <J5| (jajai ^aj Xfe. (j-Sj .4jSaa ilijI^yaJlj aUaa.Vlj .4ja j -V il a 

(^Jc. J.l a f j L. n . - 1 -i.l I a j r 4^jlj i4aaLaa ^jj -vVl jilll SJjjll Sjljj JU~ j| 
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LiJLa. ^ ,jSJj .(Ij-o'G (-r uiji j^t-Sill oj^ u*l C>^*i u^i • jya -JI 
(j£Jj .6jLa I ~ m l j*j I - Li -a- Al l Ja~ -> 1.1 jjj-ollj , I -. oj /. ,_J jk.^ VI 
iLiillll Jj.il Ij < JbljJLaj I 1.1 a. JjLilli jLolcVI - 5 i ■ A lj 4 .... .*.^ 11 

CiL LA ~i m il oLm LnJ l ■ . 1 L 11 p. I L. M jlji" . ..I ^ lr Ul a -s.i l j| d * 0 « . a lj L f 

.AjIj^II » Jjjl Ijj 4^diLaj ‘LmjA~i.fl 

J ^ 1 *** : 1 “ jl J-aG *J—*■“ lifJlj (J-# *t- _i l > 11 4 J n nil j j dill ol jIaI jJ 

$ {. <Ua.ll ‘oLjaG “LaIjj Jljj V LfiV <LiaLi jja .fLixmVl — LoLj «»«L 

J 1 lH> ojfia ub . u .» A l a ll jhIjj £iUL ^ JjLJI LLuij jlSiVlj oljLaJI 

ju <<jIL*J[ oU j I I II I. I Jyo djjallLa ■ .<- j~■.." Jjl J ^ ■ ..I I ) ^ a 

• LaLu 4 _vl-vn <jaH 6 j'i-% I <£aI jm 

u4 ul L- k" 11 “1 9 ■ !■ . » J j n. 0 j_ l±. uiSjll Ijjk jl 

u& jlS j^jll jj-LLaJI jL^alflVI Sjaa^ 0*1 j ml 6J -will oLVjll 

Sjiii culS illSj itollll JjaII Jl jSjj) jjjiiuJI jjill JjIjIj jjit ^Aullll jjSlI 
1*^*1 *jll ^.iLl ii uj US . (jjJLclaVI ^.l-k 11 gjllll ^juLiSai jjSSJI - a. ■ A" ( j£ JLelfi. 
oUjl^ U* ji -UilaJI JA^JI JjJ (j* o I a-ij t^Jjal Jit JjIaj jl 

1^1 LS ‘ftjija CiAJmsI Cifljll £-a i^lj .d.i il .Aial ‘"'I ‘jj‘ 1 “" ililj ^d I *.t . 4 il Ir. 

jji. u^/l aia <jl Iajj JjUl jSai <j1 jJjjj ..j A a. A l a Jij olj 5Jjj jSj ^Sl^ll 

.JIUII jl 4u.i~.ILj ■ '"■ Hj (jlmaJJ 4 . ■ ..*.1 1 . Jjj) d Qj j L /. 

fdjjL-alSVIj <JUI 5-aJ^U < >■ >L j . Jjjkll jJb Jj.-a.llI ^ lej^. ^jl 

( J ‘“j’lj JI (jLitlS 4-uLaoiI / <4 i mi l L jn-V n Ja_b oLa. JjjjijJI <£.jaaj) jli 
jjSa; JjjJa Jam. ±Xj Ja_jj V jVI l# 1aj .ijllxll LI .A flll 4 »...'.M. <JjJ| oLjJjVl 
<Aallil Jjjll ^JjVl Sj-ail ja.lu (^lll — a i ll Ijjb jLS Ijl Loj .<a!c. jLalf.VI 

y* ^l*-® (jjij yI — LAjjuI^J (j ja^l I JjjJI jlA.7k jaSI <5Jj U“^*U ^UaiijJI 

mU j . t ij .jlaj Jkl fdAuuijII qIauLihiII CiVLu JauLuJI ^iLajI 

. dllaaJ I ji^Jlj i^uaJI i^j Jajaja ^all dLjall ^Jc jjj^ll 


259 



yJJI d.K.tflf LjLju»«JJI 


<4aJLaJI l fl j ■ I jijLiiib jVjjT.o.. (jUu&JI J J_j_aiI J-lj JLuJi-o j-Lu 
5_ojV I ojLla.1 xSj jU mV I jjjJj LSI JLJI SJJL <GijL*-» jlc. Lj-jj5j dl j 
jj ii i A 4c. J ...» oltLij JJLfl .uLuiVl (ja JJ-*] <JjjJI |»lr>» a (ja J * < * » « ! ^ILaJI 5_jJLLI 
Jail gjllll (ja /S cJlL 4 jKl I ,ja 4ajauJ (^a-jliJI v_dlall J jLi^jVI £a 

Lttlu i X • • A j ° _p ■•■* ‘1* 4ajaJI 6 J-A X • • X • • A ^Vui i (ja (JS Ji JI ft^V I 
jilll liftj i X . . ^ jjljJ® J.Ijl J ,ja 4-j£LjaVl jfljaJI Sjpli Ojaa.1 

(jUaall J JljaJI ia_J Cailikj .4auljjll JLSuIj 4-ojVI (jaljlll Jl j jffi l 
Iji j£. J^jll ayjill j-hj i4j nil mV I 4 jnl l J 4ua>l_kj <j l nVii ^U I $ nh» a J 44_a.ja 
Lull J ilajJI 4ajl J Lull!I jugajaa. Ja (j jj'n i fit l A air . I < L JaJj ,4jpXBj v,-ft_i£ 

<cjS jliilj jjj ja Lbjjllaj (jl l^c.1 U~ 111 I (_jlll 4fl in LI I fjAj • SWh/WW 

j al j II | j ■ I -y »lij‘ c*4pl lillj U® (jlS Lj LjjLa.1 <ellj (ja VjJ (j£lj <4 la a l l 
.Al l LjjJaLila.1 4 ^ajajuiilj (4Cjuu (jl a iW I (ja 1 i/u l juail C il j n jj ■ 4 jH I 

(j-»la*i jj (jLaalVI (jl Juj I j j i m‘i jijfLlI Jla-m Jl u L^ II (jl^J .3L*11 Ctuu 

JUI (juij 1jj Lajjfi. 4j_elill j>ill Ja*a J 4 j iia. ^jll 4 j.i i fl i ^jll Jl 

4il.iL (J 6J_) lAill 4_JLLI jjSljJU Sj. r .l ill a Jj Lc. J I I I a i^jLaJl J-l-lf I 

.LLoVl 


Ji 4lj_*_a Jaau jla oL*-5p £-a <£&»JI J-oill Jl £J>uu J^aai (J 4 > _ i nl lj 
4 jiiulli j alii Ja jiLall J ^ m \ i j Jala j n 1 11 IIAj • j-ail jl J] X • \ • 

jLuVlj Jl>aJI ‘(S i J.VI i_uLaJI Jc . Lj_aC LauV 
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ciLuiLjJI (ju jkllLi Jit idllAj . Lib ■**.t j^jliaJI • jl ajll ja 

J J f\S— a*JI J-A — JjVI :ju. j_JL Jj I« ~j £^llaVI ^ * ■ -Ij jtw.i n-»ll j-iajijLStVIj 
CjjSj ^Jl 4.t-u^lll IxIl jU^UI CiLLjij ■*‘■1 ■ *lj~ ■ ■■! ^ 1 * « Lu *4 aI ■ uJL mV I 

1 fl i^ lj L J-vi .Hi 4ftr*k ^jjJI CiLul i mil iJ&jJI 4o ^ "»lj 'I ■jLajLuiVI 
Jj 4_ojSsJI ^ jl jxill ja jjjJI pVjA j>iu jl . L$j-o SjjUJI cj^Laj 

(Jxflj <JaVl l jlc. liija iSji cijljjl j3j . IjjjS Jljj V J f, »11 4 a_»7s old Util 

•iajVl 

(j A j.i <jl »/-t~ flVI l ji ajiljll <uiJI jLauJ Juc jG —^jlallj 

(jaal £-° jyaJI Jal*j ,jja jU.'ill jl . U..wjllIj all ^jll ^Jc. <la*_uall aLjajll 

— 4 jU . it ill juaJI < L J 1 ) (j ny £Jjti ( j-t jj^Vl La JaJj — LaLc. juLu ^ <uJLLe. <Lojl 

JiV Ij « j> l » *il I 4x.j-iaj ^luall j^lii ‘Li-ot-iljll Cil ftiijill Cul£ * °l .>_tl ■% e VI j-ljj 
(Ja» 3* jilaaljJI g^illj '*"j joli.ii.il jjjiill ^vCJ ^jS “tatjllj ■ >■« <(! ^lajll 

Jfa ($\ JJjjj l |j ■ «<*« <—fljJ-u Cilazuli 6 jjh j| jSj,U jaj ■ ,.U3 U (_gSa Jl cOK.till 

. Jjaja jkaJf jU njlj £aj .CilAJL* jJSjll alal jji<a • 

(juLuwVl ^ i A" i-ijuj 3*11 CiVj-i-llI ja S.'S* o 4fcj) o u& jVI (Jaji ju^JI jl 

J-*jj .LsjliJI jjjaa*Jlj (juaiJI .-.IjI 5> t a~l I 3Jj.il I jaj l^ajjioJ 

mj <lbij 4 jujjjuJ 4*wali 4alaJLuil Cil mljm Jajj i^ljxuJJ ^fijjil j a ill ja Jjia 

. Sjjlj^ 4ajJj SjjAa 4 JLJI jla iLojVl blaj oaV 

Lj -a-ua J L Ij <Uajlj3Llj ijjlj-lLI jjlj ~ll obi *kl ja JjJ_»JI <t_a.ljjj (juaall jl 
jLailVI 3 L ^a **»...‘ill ■ t>lljS[ La$ 1 jLil^ljll l^uaiij L& j aiI 4■...*■! I ■ 

: l^lu j^j .^.U! 

•^ajaJI jLaabU SjjjS cllj tjlcl ^. iTio ii ^jll iJbu^III |Ja>jll Jj Jjaoll * 

d^LfJLuilj Jaj Lf i CSJ ~* * “ 0 ij^ll jl io ~*5 VI Ja Jjafcj * 
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d 1 <ftjUll ^ <J ■ ..II j Jjjjaj ^JiUJI ^ILaili 

u& Jjljlil ojlilll Jaaj j 41 

jaoiaj ^LJLj -jl "*!~. .-S I 4xuilli lja> jLkjVI . »i n 4c 

.SjjLJI oLLajJI uLuOk 

■ u ljj~n.it I j-aill Sal Ull SiljS Jjilaj 41 

(^jl .<-»* flV I Lijjjlj £Uu9Jj I j fl J". JjIjjj £j j-v ‘U-otHa Sjllc. QLJj*i 1 u n 4c 

LjJ ~ » ■ — I a l~a* jjJ| ■-■l.-^j ' a a ,S i‘i i Qu-eJI Jjj ,5j j -kV I 4Ua ‘.I I a, i yi • 

Cyn Ij\ Cy> J 2 l J>itJ Jij -LtujJ-a £-0 ,j!a]j <<j j»-$_a ^Lfc I , j j fl 

Ij.^k { jle. jvjljj ^K.ull JJc (jul^Loj <Ujj ^j$l l^j| jJi ujiJIj . l^&Luil 

4 t <n i ~j yaj a J.lr> I ^ji\ [ Surt| J-S CfcjibJI j nL~ilI jL# Ij^Jj . Laic. ijoiLil 

JaLLaJL Lfijjfc J_jjJI j» ln< t » * ■ “J jj| (j^nj ^Jl J* jib a .1 j 1 n Ql jl*> n 

4 «I---11 ■-■! ■■■! ■ ■•■II oLjljl (ju Ljjljj j-aVl Il-i~j ■ ljl*v g jjJI ^yic. Sj.jifC 

jLall lia jiJI I^ * 1T1 i_a _yuj . I j j ■j-j" a<■ £-0 Sxllxll g 

• j2t a*j 

jiu<-JI jLooiVI jj-a 4 «|j « Lj.rti olc-Lka (jli < Jjljj-a J^j J\wjla £-0 

<Lii ojJLi •■«■!» JLLul yitj .tillj jll I g lj j <n jl Jaayjjll (J^jJI ^J| jjVI J«"«* 
.-.1-fLUa ^jl ^ K 1 j II Jj —~ H <jlac. ^ I g °j~ oj $ .tij gill I jjAjJI JjjJI l j-g jallS 
jg ii Vj ciuuitull iag~ ^jjilJI LuUJj LoJhLug Cul^ ^joll Jatll 41 u^ oljjLoll 

11;I-- « (JnJi vJ^juuj Uj jII ■ Ijj"1-1 jAljll ^I <c=^IJLj jl Uj j|]llj L^J |uuj jji 

.<£j*llj (gyjtul I Jtil Jill (julj '— ij *1 jja SiljSk jSl olcLka 

^^jJI CjLiLuJIj <a kVl Sa l. At I <Lua 1I Cil j ole.IiafllIj j «'» <_3 tyu oLaJail 
S-lLLclII SjjUJJI oLa^Ltll j *i~ (jV 1 1*> j <gJUj-v*ill olx-l'iirill ^ OUUJ (j-o 
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^jtLoSLaVI |_J-S j nl m~i Jjjui oLS_)-t ? < I I ijojSLaJI 4o£Laj i jt hll jj-fl |j_u 
^ L Ufl lI C>ljL!i*milj .^lLJI jLaliVI ^ ^UJI Uatl Ulj A W ,J j -v "I I J j ...~ 
(jAUJI) .Jjjklllj f JkUI aLaJjL i_8jjju ^l*JI 

,jV fJI<i .J2 j olclLiiil . Jjljxa t jj2 liojiaJI 

SjLjj jjSl 4 j n t iLi ^I 1i i /i*i uijHui <^HUI 4 U mI <1 iUIj uiaJLI 
4 j nu ll l ji <- n . j I I 4jjl_jll 4 a f.ljll 4jln ill — jjAvjllj <1 .a*UI ^Ki j II j jU~l I 
fLsJI J^liaSlI jl n il i ill £-0 c^jl I** ii — In infill I J^jJI ^il (Jl a~W I^J Aii^’illj 

. r IJI 

^UadJI (J&j jjl (jJlLxll i_illnll (jj^jjJI 6 jlcj 4 ttifllxo Joe ,a> i n I a 1 a oilia»V d£l 

^(Jaill jLijI JjA-a ^ajlll Jatjll j-o /*\* ^Ij^a ^Jjj (*)jUilU ^LjJLI < _ # JjL*JI 

JL»V1 fV'j . jLiiiJJ c 1 ^ 1 <> 

J-aj ^ In 1 1 jjjJI d>ji«llj 4 o,ia~in JjJa <jjLLo 

^1*1*11 ^Uaill J .4 jj .jjjJLlII jxlSjVl 6SA ^llaj idauyill <ijLII ^OJ 

jjl-fl < (^uulfj 4 -if. I a "i n VI •-•!*«■ «i *11 4_*_flj «^in~ ■*'iii j ^ l*ii 

Jn .il l jj-Jj JLLlaVI kJj_uj (j-jj-aVl .(jAfl Ail yj^-ut 4 _uLS_jII ~-lj a.itj 
<-»I. ll . m il l jie. jl jftLua i-_aja-uj .^juU IjjLS I j ainjj 4_iLaJ.I JyJI ^■ • ■■jj ~* U...j ~l I 

(j£lj .^ilj-aJI (j-lc. jLiiVI £-a.l joj .lij n ijj^-rwi ■ a«Al i-JIa <^.1j-a ^ ^aall 

*C»UaaJI ^U»2 ^ L^aLkj <^1^1 J>JI ^ L*J>ui Ij-aj (jl jJl jk^Vl 
(jl^ui Jj % j Jj-i-j J xfc d jmI SjJaLS 4 a i i- i j j oljjl u-ill ^Uai J *> - , Jn- ■ (jV 
4-a-ifl Cjlj ole . Ual ^11 CiljjLall ^Ual Jijli l^uj . .a.. i —II il .^*IVI ^J| J . A ^ 1 1 

I^ltxaj 4 ajh yll 6j-ft ^Jaj (Jiaj (jij jjS| 4iLuox 

Sj n*in 11 j^LjVi (j-o y t L ’ i l l tjLuluil ja IjjjS I mu 5 Cil^^uJI ^ I La ini 


.i_Jilj^^JI ^L UH.n l j±j J^jJI jj> Disposable Income j-till JA. il l 
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JitLal Z jdux 9 iajiJIj .^£1*11 ^Ualll <jx JUI ,jJj £xaJ jJLuij ,ji ,jyi ,jx 

V jl yk .i v~i iill V 1 j i^ lj «<JjalT JjLJll Sjj i<H oLS ,j .till ^Lk5 jjx '/o • i yle. jjjj L» 

,»^aJ Lup 4 ojjj^cJI CiljjLxJI jjLxox ^jx (JxKlL <Ujxx 4 xj£=JU J^- jJI ^1 

^ ^ Jji (^ftilxa uJLuul Lajjjj . l^JLdO fl.-Aj t I ^ m Qj i > J\ 

(<xj£aJlj J^-aJI (jx (jjjLuJI Ofla (jx f-Lul fju ,ji . .jikil (jx <u1 

.^LJI^ILSJI J\ 

jLojj-ujVI cUjVI £-» J^. 'i . u VI SjLjj jLijVI (ji Jal jiVI JjJ5j (jj 

jjJlllLj SjjLaJI oLiaxll uLma Iji (jilaJI (jAilftll | jAjt-^'i. Ly a jH-iLuj l^ui l«a ~ JA 
Sjxa^jJI 5JjJ| C nnj l (juxJI (jj <-ilUll SjlxLuil 4.al< 5a.j Jj ,<«•!■■■.» 

> 1 J* *» "‘J (jl (J^jLill ljj£ (jx (JJ - l l il l (j^lj <(J£uUJI Cllj <wQ—gJLI 

J (jl.Xfi.Luu uij_ui J^=k.jJI SjLjj <LuJI ui_>_ua Jj-uu f-ijJ 'j a j 11 jjJLLJI ■ JU I 
5_aljV y j i u ft (jiaJI wJ-laJ I ^ £ij mi l £juij_ 21I (jSlj <4ujlloJ.I CjJj ->. it I 4 _. -wJ~ 

• ^Uil i 

cM 0 ^^ J J^oJI Laxj-ui LtLijjl I i i i n j— % ll lj j_«ull ,jl 

ie Ijj (jx *—(J-S (j j oj 31 1 .4-j-fljjll JjJoLill ^ Ji] oljLj £_X 

(J-*) (jjj >l jl l jjjjVIj JLaaII jx 6.<x .-k ./•>! ! 4 jLc.^11 J ..jl«~l l 
jJolill jjxjlx LawJ l ‘Luxllll jx jjj^jxju jjxlx X . . ^JJ \o • 

Jb J S.uix jj-Lx. j-q j-uxaJI jjixLa ^Jt ^51^1 ^ '.<lj 

3i4* U 6, u^J •‘iJljJ <4Jf,I n~ ■> I cJjjjj oJjljj jij .oUaaJI 

• (jj^L^II ^IxqjI (juJLuj loLaJjkil jafljjj juaLiVl 4 .\'l I jLVl,..VI 

i jjl fl t (ja a i»maJI jiLuluullj JoJLxJI (j-tt icja\ o ^J<^ll '-•« ■ -~»j j2) 

jjSSII (jl ^Ijllj .<xlj^l 5xxilll ^x Jx-I; Lu jLx» 33VI o^j^b 4SLUI 

oLc-LLa JLHI J j t ... ^jic, :j-allJ Lbo^i jJii ol_>aLxJLI u^juj .j-alU jutlj dlj jjx 

cJjl j *i M iVI (jLo I^xljxll a jjS (jx jfcCjll jjJLj .4j ill n.,i.gll 4_fll_U.ll Jix 4 I. '.II <JaLXaJI 
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cjAj-uj 1 j jj.rtflll (^JLI I n~i-w jljjj >-*>“< jnbb iSLLU 

J_du C.Li2ll« jLjjuu 4-ajSlll JLjJI jjjlU <x#L-ol jjL-sji Jlaj laAj J-^l 

.£LJLI 

d^^.n'ill oUij^ o.i iAj ,j—iUI (ji <»« ■*< » ol»Aa-3 cfr^l c *f J ?-lj 

.-■Oj .A *l ,J,VI J)£JJ ^ Uta-B <juJ j^alaJI jli »>J •j k '- t 

SjjjkVl ■ * Lb j ,<uJ.(a1I JiUjLJJj O I jj' i' i'i l Ij {ja <C. J »•>* otjJ-a-JI lilt ,jJJ 

^yA Luekj'l ULta.1 (jjll I t'&J <C>U^JI pi-uaJI f> >M Lfla e-j-^ (_F® 

5 \j±£ 4. o ii ^ U«~. V SjU. Ifil IxS <<LojSLaJI J£*il ^ 

jlaU jl ^JJ J-uuj < l-Xa. IJfii OS^J U< JJ-* 2 Sjjljltl 

jji. oL-Lxjul. JJ ^jL^uiVI ^Lajll ub >“Vl 

.1—fljjuall j Xut 6 j Ijl Jl# oVla-e fji SjjUla 

Jc. jjSliJIj <s ^ill 5 -«IjlLwjI Ja.1 Cy> <^J>! Sj H *♦?>!>• o\ 

CiLJj*... m £^Uo^aVI £* < f - a - a .il J>a-t «_»UL*JI ^>*^11 f Acj i_T* (3*^ 
J>dl ^JL-a-s Jjlaj (jij *,_ybJI (g j“ i nl I l _yl t f^* > l (i jl ji~'" iVIj jjljlll ^5 Sjjljla 
^a!l ^LaJ ,jl . LijUaj jji <l^-<-oil iaa—a S-U-la. obit ^ ‘*J* J5Vl iuiLlil 
.fJLJI $jJL fi-i-o j51 - Jlja-Vl JS ^ - <U ojSj IfLii ji 


266 



cJLln 

^-9 x -Ulg g o Ul 


£•**“ lt® J-f-* * t-*-*^-* ojSj uij_«, ai^JI ^LJLLyJLI ^ukill ^j jxjj 

yJt 5ljU~o >f-t Ooll C»L m - ..i^ ll jj iii !6jLl~Jj <CLjjJi CkU ^-j'ttll jLuol3}U 

tf"V* j*i o' (jrKj •‘iliLft 5^».jJ 5 jS*j 5iu 5kU LJqIjLojJ ^ SjJjc JjAt tfSa 

^JD" LL^clj LAUiil o£ c>y-dl 5 jL»-,.„ l U .-.aj 

^ * f - a J-^ ‘JLL* o' tfV* 1>J SjLj 'i i .mI 5c< 5_ojVl cLul jl^II 

• t^aUJIj jxUJI cj^LLitl (ji JjjSJI ^Jc, SjaSj 

JA LaSj .4la C*—J >alll 5-JolxJ JLjjuu. J^jl «LaJjj ^ill oLaa-lH j\ 
£U**J Oa^ Ij-JI SjLSII ^ J Ixi^ l*s+JLa oLacJlII d£ ^Li „£^J| Ji JUil 
* L ^ 1 •>* J>Lo t^uLuil jjJc <Ll..il m Vl 4jjjjf ^ jLailwiVlj .-. I ...I....I I 

jLii^Vi JS Jj^il t * u s V 5 jjSj^ 5^1^ Jt Ji ± i ^ .cLucJUl 

JUI u^j 5--aUJI/5j>L*]l 5£ljdJi La.jj^ OJ>1»J ji$JI oij3 J_2] ■ -jILH 
i^l-MiVl o\ Jj>adl - Jil>aJL LccXo - L^i^LL ^ ^UJI 
OL>kll dlj Lu .oVLail ,> I » ..ulj LSLLu ^iaJu ,«: LdlI J-. . 3.jl Lt I 

6 J iS- 1“ Cijj 3 oljUallj 5jjjjLaJI dSLuJJ 5j^^Lo ^kjj 

.j*ill 5j£l^a ^Jc 

JJfc u] -<J^iAaJI <jiulujVl 4xull jA 5jnilt,uVl 5auil 5diuLi ji.x*. ^jjl jjullj 
<0^1 jlaiUI X V * Jljj * .5^^ .jjjL \ , Y j_L, ji^JI J,IS^, 

fjx* ^ j^AcJd 5 ,n 4 -iLlC. jaJjj Jji 51^1 ol^j ii, .tfjJtilj 
<-i>u»j c (5jj jjliui] jJijJ La.Lia.1 dll* <jU ,5jiajJI tSA jkcjj .5j>jUII .^«l l 
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a jjiy ,<aJLo <UaU11Ij SjJjaJI <jjll J»-?u eL^^j 
3 ^X 3 ; \ , X LftjoS --Ij l.- I jkjtLuu <-5>u* lift ji McKinsey Global Institute 
3a <tiuu J£ CiLa.lj~i-t.VI jjU iJoAfl CiLLutuVI ^jul jtnj j ,<L^/JsLaJI ^Jlljll (jj jVjJ 
t *j~.jl I 5 jjLiillj o IjUjJI JSk Luj&i ^Luu -ujWI 3 * j intt l ciljluJI 

,jujiaul u"jl »Lul (jujsJI <La.l_a. j* Ijl j ~v I iLutl lu jj liftj .jjVI jrKuw 
i_i» ./ill 3 I 4jl_j .(jjil ^.If. J£ 4 a * ii i X 0 3*1* e*fc j1 **u jklc. JS SjjJa. 

-■*■->■ 11 Ijjt djjj jjl 4ijti 

oLVjll j l ■■*" » j . r j -.* yjc, ^xSa »* I»~'I Jla 4 j ml ...Vi oLoJ-aJI (jj 
4^.La. dlia <j^LJI JLlo^i jji oLVj dlj Loj .S j*i« *11 oljVjJI .Sjjifll 

.JIjVI ^Lill (oLajiJLl j) 4Jl*illj ajjaJI ^ 4-tj-a ol >j /.» i - ~» JUjV 

CiljLuatlSVL ijjUlLi :Ct^J 4,i.ilj jilt o jot Iku Ja^JI Jjj ^iil oil 

jLauVIj .Jldl j .**«l jJaullj ijj oLa l“a ll ^Ua4 <£l>jll ^adl C*lj (Jja.Vl 
(jUj dlj 3'-* iup jjajj I^UaSlI IjJi jj J a* JI £A->j-a I—a-$-4 Lj-a. Jjaj Cil n . < -ti l 

3 a ^uyi - l-'^l l ^ jLajVli ,f IjlVl Outsourcing j-*$jl* 1I LLiu 
.CjLojLlLI L^t^ljj^j Jj flail I JLa_o 3* UViajlj .JLaJJj ^•v-a ll i—> J i 

“ " I 

jO>LflV I jj^ajj ~-**l I d idall ololatlj iJLacVI Jlifl ol j l nr . 4 jIJ Ci ftj < /i l 

S....I .■■■II ■ .UA.II 5_iLjSj . 4 _ojSlll JjJI ^LaLlaII oLLalaVI ^ Tj-ki/ii j ./*iyi* )ail'll! 
.(j^A4 3 K ^Udl 11 a jj ^• 'j 1 11 31 .4 -y l 1 /1 fil l 3 jjll 3 ij " »l j / n il 

^jjl£ dialj AIdj Jju La jtjl*~H u& JjLui Jail jl n 1*1 ml J i rt Bi i Luja 

* tla^il d *...*1 1 1 .**«! tjl/l lj . ....I-.I | LiatjljjSjl 4 jjLaiaVI oliliaVL Liu ^;jll 

3 a (_>iul ^ l-t 11 jLuauSVIj alA jaaII SjUS 31 J-ft (j^jl (.fl* ^+1^ t^lj 

3a 5j j- j 11 In. iM 3jjll pV> JajuIaI t# iSj Laj Sjill 3* CgJjl“LS IjjSj 3 I jca.jll 
4^aj 3 a jta.jVlj .(^IaIj'.mI I 4juull I j jjuJ I oVLa. JS vi/Jau ^^oll j./i-t.i l t-flJjll 
^Ua2 jjjj ljl«». « ^uijjll ji j n~i 1 nj 3 V ^llaj ui^ui 4 r l * i mt l ^Ual 3 I [Jjl“ 
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Jj« . t . " H jli cl>u 0 ] - V ^1UI Joi.pt,HI j]U ^SJ oljjLdl 
ltS - 8 iiJL elijJI Lioi ,jSlj .j-till UlaL^V JLii (juJ ,U^Vl; ». i 

C^V 1 *4^ v«>^“ Sadill jutj ioa. iJoljLuall pLu.j| ^ S.j. 

jd^lj idlj .^iUI ^Vl jL5iu.VI f Ui u| -Jb^U 

jlj-wl dppdl «Ua.jl .^jLualiVI £^Hll JLaaJj lJjum 

.<jll*ll J*uiLu« ^ 5**ujl# U.Uu> yJe iuiiLUl JaJ La^L-al . .ILt: 

C«>L3 .Jlill Jooou cf J*J .$A*_ua ^ 6 j .iLal^la ioUc. jl^tl ^iUaVI jl 
JL^pil Lu, «> » tl». '. ..,tl ^Jc Jj^l JJL^ £ijj Y. \. ^ UySUJI 

u 1 ^ u*J U^-^LUI >6 lift jlS ail jLLUl ^ .-.I J^J 

fbiOoJ ,ji ftpLiS jiSl ^ £* LLSl; U.U ^ jLurxIaVI J,| . Ij ...L ... J^ 

^ d '-^ 1 ^Ll=^ iojSsJlj «(S^5S J^J Jxis US) J^ijll 

.jdl Utljll Uu^aIII jj£j iuijjJll JbUVl ^ .-.l J l,T;... yi 

UjSaJI oils djjja. .iajjill jkLVl ,> <o_SL jupalifc UuflJI UajSaJL J|jS V 
oljoiaJI t> UujjIS <a-iu JLcVl JUo, JbiJI jlSj .c^ J£ Lajj 

. <jLi Laj Cilgtt'illj oli^uilj 

Ifl "? * * Cy> ^ - tsj-iVl S^ojS/I iUilill ctljUouiSyi JLo «jjfll d 

iSJ^b • I JLatVlj Cilj l nni.u ^U cj}. 11 »/» J i—iia. iLolc. Loj a■ -j. «^a~ jl I Lftjojj 

.JjLft J/n->I I ^Ijalinl,! 

<^IjS-ujII Wiiil lift o>3l; Loltj. loa. 5JL iulS^ iitss jj jJj L^sl 

eUuiVl ^i>J» JjL^a <GSIj .Jj_*j k_aj_uj Jjulill j] .^Ull 

.SjJOaJI oL_^SJI ia^Lij «jjUl - U^i: JS tli J,l . loia-aj I .. ^LIlj 

(jlSuJI Jiljj V La Ij j *i S <j£Aj .(jullil SjU] •lUij - U .u^LlI oljLkllj 

• 44 Wj <jJL«]I ^a ji*j Lm ,Jlj ^^iljVl ubLj 
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. .v'lfl'll J a Jlj Cilj <J_jj £—a «—11 t»l ~i*J Laj jjl~~ > ^Ul ^ LlV dl Jjl 

oLlujjJI d vlt^ulf jJoj-tt jjSVI 'Ua^JI ji Sja'iiim <aj£aJlj 


iJllAj . I i J Iiii j^- «H jj£i I aj'ir "•»- iJjjju j£all ja Jt Vi 

1« i"j » jl£ L •y'J I jLa»jVI Jj« a jj .(jailaJI jLiumVI 4a^lja ja jkall jn«j 

• ■! ■ ■■-- jU cilj £_aj , Ijl-- « J[jaa u ktl jl i>°Tin)VI jt l n »- /i jU (ill jJj < kaujla 
jj-JI ^Jloj j.n'ill jl 6d3. ijjuLj V jSIj ■ Ija-j-a ^ijjl jJ 4jjlaJI Ci LJml l 
SjAiSlI 4. u til'll I jljaaVl Jj-oj .4x.jau.j ja ^yJLaa.VI ^ k 11 gjlall ja 4 w ii 'i^ 

J&| jd <Uilc. liiluiilj Cililjj <Lllu jjJU jV Sjlaaina .ll^ll jli «^_^Vl 
SjjQII jl t ml £-aj iLtjVl JJU La ijlt ijKi ‘3 n ‘*^ 4-laLi-ull (—5lj-ftVl £a jl tiuVIj 
|f%ii SjL mil jjJc. iallaJI jJtt Ja-Lxll ^Oaull jli <<Laj22ll Jjjll ^ 4i ri t-Vil I 
.^kVl Jail I Cilj C»ljlu 1 ~ttVI ^ylj jijull Jxoa ^jll 5jjl_jll <Lllaauljll C)l>i.rJI i_u£jij 

jjJ ja ?lfl 1 n JaLull jSLu .(JxftJL till j£ ,d .i .i SjiaJ tit Jjii ji 

(jSklj .iL 4jla»VI (jJj cjil Jjaj jS i^Llllj <£^La»Vlj < jail I jjLuu J-% i n 

(^jl jtljalVIj SjjJLl I jl 4 -SjIL jhLJJI- 1.j jA .i'i^.II (jfl »jll 4a ^ill j»Xaall 
jA 4 fl *11 ja £jill IjjSj .4 n (| 11 m o ^lc I a ft 4_ojSLaJlj (jalaJI ^Ll&aJI ja JS 

.(') 4 i=u (juAi n jl < 1 Jd *“■.» j£aj ,_jujaia jjc. Jaal 


Ld^.kjj .LjjJI 4illi 4 JjjLII 4k.jll tji ja^ai 4 iLI^1uJ jjS| ^1 jl 
£a 4 A AI j *i n j(JUj mil 4aajlllj jalllj ^Llj i njjll jl j^JJ lJ^jui Jial^pll 

^ tiyiii l a if 4 tit | jt t flt | | ^ ji^iAt i, 0 ^ , , j«v^ | | I ^ i 

^11 iJLxAj .^Ilxli jLaSVI <Gn 14 JI jjJI ^xJulllI o I j LaISV I JiTil 

.y cauJ I 6 Jjlxu I^J Jjjj ^uLJI ^4 


^ (5»* »tr IjjJj] jUo4 6 JjA_=JI T <JosJJ cuts i^LjUI iXd d LjLA. ^1 ^ j -k ^ \^ 

SiteJI I Jllil yftjSl) I uilUlll ^11 AJ I.M 4 jL 6 ^aJJ -0 # IjjjJ I iJMOJj <LuiljJ 

«X • \ • Jjjjj {jA 4^Jlo[l ^JjLc. Lj^mi 
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Jsjl+JI ^JJ feU] 


/V J j ««j c m I Cy* Sx^lj cuLS JLjjljjll jji ^ISJI sj^JI ^^4 li»ij 

VJ-=“^ •*** L« Sjli ^ fU. >*i]l lla j,l . L>Lc. Yo ya Ji£i Ljlu, 
‘^Ja^iLLlj jajj> s^ji tiiJai Wo • 4iu jaj jLiLJI j_o CjIJj ■**•—^ <<_»jL jJ f 5_J.L*JI 

<(j K.. JI jjtLt £-a LujJLS ^gjl IIiljl N^Vo <1 uj ^1j_s. S J■■ < C 4 ~.J w j-ajJI L. * taa 

CiljiuJI tfXjt {J ie. LulS JJiij (jt j_ill J^jJI lvuij..->.a Jljjj 

La cKLA jjjii JJj .Ji^l d L ■ ,.J~ . <JJj^lj_J| OUuaI < \ \ V 0 41am J^lau 
Ji-lil ^yJj Jj- Au lb <daa^ v> Li o Ll -a ~>t l ^yjj J^UI jlaLjjJI JyJU J)U ejLI (Jj-i-l 
<Jla. 4 fljfl - t i l Jj-fl (JjjljJI U^J ‘ J_u.“ft jl l Jja f lift jjl O^jil (j-oj .JLujjlU 

.4.»a ft j n 4a>jjJ 

4jj_J->L^^ 1 I ^yJj 4 ^LIj a«j ill i j_ tl i^UajJI ,-.lj. »»1 ■ LjAaaa jJalul l JjlfJ jSl 
Cy SjJ*io Ciljjj ^yjl (£jl ^jSka. (_flLe -LIjiL Uajj y> jjLS la£ jtS 4jj$Lu*JI 

•M$ Cil jijt .i .ul (_y£ Ijj^I ‘Uif. ■ .l«~tl ^ j-a-lll Lj at I »C.. A"I I 

(_yit ju £a t _y-lL*JI jl i <1*8 V I (jc IJ-UUJ JikljJI ^Jl Lajj .-.I ...I •■■■II -v~ I 

'J (jl J*-aIL jl^ .^j- a j J I LtfjluV L jLu l CiljjljJI 

4A-fljj-a jfi.nj ^jiLxll jLualSVI ,je. JLuafljtfl JjSJj <6jjil lift 

.jjjjj UoliLj 4jL$jll jjjj .4miala 4-i^Lujj 
. jjJ | 4_al J ~i i ill ^yit Jjl^ll aift OiaLi j3$ i4j »J| LI I 4_uC JjjljJI ,jl 
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jaC. (Ja .1 ^JjajJI jaJjj V l^jlj ^A < U«_t'U II Jjljll Sjj 5 jU ^ 

■ jl .t-t'i.ifoU ^Kl $ 11 JUI ^lj ^all Jj>la J-aJI o| 

Ja.JI oLiijj jl (LJli. iiAa^j V lla j£lj)..ixLiau jl jSL #j 4 j»j aUl l Jjljllj 

. 4 -ftC.JJj Kjjll Jfl <n~l jl l^jLii ja oljLcjiiaL ^LaII ^fi CtaJaaLuil 


J>J ja j J* > ^H Jj-a “. Jfjl^JLi .yJ^5 Cifij ,JL^ ^ «i>J-=»f jJ lifij 

OjUllI oLv-j ^Jc.1 ja aa.lj LjjJ - LJL>ii ja elja-ij 5^3UI l£j>a1 
d . • ..‘>1 1 1 » il«~l l jl ■ ..VI ja Urtau IJJb juSt JJj .jJLxll u& 

.(jail J] <fcj n-%.11 aia oS j-aj i5aljj]l ir.i’i . i-a « iua »j «j K * «l l ja jaa£ <\>?J 

<£t 4 jtsJI jLuuSVI (ji ^jLiiL I 4 I ^Udjj V CulS _>«jVI t>±& jl 

.(Favelas JiLiili ( _ f ^u) gai-uJI jja jl S_>alill *LaVI ^J) jaVl L$j 
S jllxll (^jUL jjan t> j-aj tlu.Mij Lj jt L a. >-w l jLaaaSl jjJI Jjjl^JI 

dUj l I .-.I * l‘nl >■ * n j ■ a a j^lj * I * inn a a \ flit I i^lljLuUftVI JAJ > 1j ft * ydll 

jl irtlaVI je. <11.»ajl Jjjl (jj-XJ La j-ij ilxi! jSj jj Lai i i t i S L jl Jaau jill 

jLxoiVlj ttuJaJI ^k ll 

Cilj iljJ ^Sljll (ji Jjjl_>jJI Q-fclul l ijj jifit 11 jjill o lj'tj* I . ."« jiljl lU^ £■» 

I ttj »* t fl Q jLaIaIj I m.ii jLuAJjl C&i ^UuiJl Uzt.jlll ,VA>Lj kmjlo JA.J 

ialjJfcjVI j Jjyil 4 ajjj jXmLuiI ■ ti 1 Ij-A jlSj • 1 Jj l *vH J^b 


J A*>l l tl ia1*li l < 


SjLi- 2 coJIj i^yxoLtl jixll -a ^j-icj <^jJj A *11 oLlu-Xjloj 

jjVl jl tiLa ja laj S^a _>oill £jlauj . l i l jm (£J Vjlj jWujJI 

J&t\ jS^.L^a La- jl^ jl^La-VIjyJSJI jL^IibU yLcillSjl^ ^UaV I 
jjjjj ajlx.Lt ljj~il ml jin ^ja ull < >|| a j tal' i ft CtsLiXtl L^jjlflj jJall jl jA < 4 xaAl 
ejnJI a alV\ . jLaxLuiVlj «*}j mLuiVl CilaJ“tlI jjlj ^yea>ji nJ * » j ll 

^ 4 auall|j ■ Q*t 111 jl ^jjlall jLualflVI ji jl <CtlIjl niim VI ja ^i i^ll j K .tii l l ja 
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Lqj <^lj uni I j n til oLSaaiLjll 4 j“° jl *1 i ill jLualflVI Jjl 

Jojiijj Jjj j .4 111 fill I jjc 4jj mill J \j\jaO jolll JjJLmuIIj uLiuwjVI cllj 

(j* o ^ 1 c£ls ■->—~ilI jj-o <Ljlj_a ijia^ j^Vl liA 

cLi^Vlj jjJll ij t i j jj jli ^ tJijVI ^ya <jj j.aVwii U j_ ii. P^sjl jjl .Sjj i4 3-a.jJJ 
^jljjllj ^ukoJI ,jJyB ji jLulmVI LajSaJI Qtoijj lifij <SjjJuJI 

. <La.ljJj Jikjll £i\& i 

^il&J Cijl »*i< ul ii Ciljn > ill tdJj jp <tfl JjLul jjJI — aljVI ^Lt^V Ulj 
gfill jujC £-Laj]l , 1 c 1jii Jij .ijjiS <ajjj jLuaxSVI ^11 ^I ■ -II ^£jll j^ill 

j)l Jj^lj-iU pjl! ^jl J^Lkil Cy^s >^Lu^Vlj liduiLuuJI 4als*ll ^ <*H 

*j ‘ j..« -vM j| j mi til Cl Ij 11 nil ^,11 ill jL^liVI ^ ‘ J Lfl-. yla j*^ 1 " 

ji*Cl j.-y | ^r i ■ j-»~ uij^LU i4 n m’l X • ♦ ^]l Ji/ij i .i JJJuj .<_ajliJI 

4 i~ij" ^III ^ | ^ q j«*«ll Ljj Kpjj i^JLJI l ^a .-.1 11 . ^‘Wl 


jli jl j l«1 i.i. i I j2 {uuijl jUai ^le. 5_uxiiUI lijj-ol <jli , Jill I Jji . ,i t ji&j 

£aULj) In ul £_o 4 ij l-^~l l cdLuail j* * w- 1 ... «■ Lj^a. <4j»jVt Jii La ■-■Ijj* ■■■« 

■ ^44JH*I~|II 14 J*>I Ajj’ij LjluI a Till 
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J tsi aJI 

g o«J(g iLsUaJt 


LLAs j£Jj . V Luj S'dSLi* j* JLjjIaII jtij llS-1 jl=> ^ ja-j Ja 

.^laLuJI ^Jl Ijj jl j$La.j 4 j*JIj <3lJaJI 

(j® ‘J*" J' ‘£.Ljj$ - “.* 0^°i -J^ol (jAjVl jJaL ^ JLa>S-jil jl 

jVI fcj ~> ~i ■ •»I „ylj ■{-£Ji jl jLxao&U j* jl jl 13-a.^ mj j ,_>AjVI jlaL 

JjLxJIj .Cali ' i m l ji Ja'ilj <<_JLa J_$*ol l jA jnnmi jl ■ ^ ■ £a*ll ^la-iai-k jLfl <£-uj 
» JS jLi Vlj : Ljj j-Lj Ljl i ii ~i ■ « j jSj j J».i ll j* ljI jLAjl j* £-ij-ill 
^jAjaII (jAjlij .j. ~i - ~ . 1I M Lalj (jAjVl jLL U& <jj>5kj*j 1-jjjuu La) J**»VI 

a JucLa ^hi L yjjxi ajAj) .jjuJ! . I ii^ki jyi <_ >j.« u.*ij ug^u kill j jc glllll i_JUI jl 

j‘| jj V Jjy '■ .11 JL* j Lilli JjLS jj_j_* jl .Hotelling's Rule gjJjjA 

• (^a.Vl Jja*aVl “Loafi S jLj JjaJl <jLi* Jjn.nj 

j* JiJJJ . uliil lj jIjaJI CiLaLoj (jajaII CiLifil kllllA <pl J tflaj iJliA 
5La.Li* jl£ <Li*LJI JjljjuiV I <_t!L _J*jll (_£j-a jl <J(*JJ Jlij.ii ^If- < l*Leu guAjjll 
i [a.jjj _^|j ^^uul J*S i m i £&jlu< Cul£ jljLuiVl jil LlSjI* jK -Gl Vjj .Ckl^u 

<ilcj jii i'iid-ilI jui jli killj*sj <X • * Aj X • • V kiij** I **\ 1*^-1« « LcLaljI jjw-Jj 

^Ul CiLSK'i aVI Jxbuj JT 'J^'yj A 6JtL3 (£j-f jj-fl jjl .4 aK"lI <*j.ta 4 J L r L.ijl 

. <jm_jll I Lilt I jt Ca Lfl l^al I • ‘‘ • •■** 

Cil jntj in k ,iij-i~'ln jt *v Jjj~*H 4 j aj« -.11 j| * mV| ^j^.1 a A.~.l ^JjLa j • ■■ a*» 

1 n l f . 4_i I .lfl if | < X « « V jLlujV I 6jAfl ^iv kill J Jju I a^a i/j j ^ .*.*11 j^il I 
Ha) Jillj iGuLaaVI Cal ■a I i n j* Jjjla J ml ml kJLli jl£ <j| jjAjI i‘i jl 

. Afl i«~i L^ Lu jjSi VaiL Lj*ol ji i*«.yK| 


275 



CiljLuaJUVI ,jd |jjVI ■ .IUII Jjj Sj. 3" i ill I Ojpj ,jl £ jkS . M ii (^jll (-a 
cilia jSJj .^JLjj iIt j ulI jj.mj c*Lx2jj yj ■s'ij jjl J«“-vj <tL.iitill 
eiju a « a~j 11 jU mV I ju I **■ < *~ SjjLII (jl < LaVjl .^UCjVI Jjii JljLl (ga fl 
J**- oSjll (> JJ5 ^1 ^LUj jdVlj . Ijjj (juJ ols idbl^LuVI SjLj ,ja JJ53 
uijjui jljj-uVl ,jl j£jJLI (jSJj . j^jJI ol.wJ.lj ^SjLu ^jIjj 

oliLc.1 jt.l-%i III* 4_i_aLill Jjjll ,jl <L^-ja Ijj . <SLLJI ^IjLLuil 6cUt£ jJl£| 

4iuilL l^jjjuu Lf -i (jiH oliLVI 6La (jl (jVI Jy*il (jdSj n fjuuu I ^ic. 421LII 
4i.U~.ll oljl.^iaVI Lila. l^la (jrtl-ul I olijuJlIj .(Jjjlail (jjJtl ( jJc. jjuil 
4 I millj a - . all JjjljjJlj >ur aLill jJL*JI JjJ (jd j J j5Ll I (jjj 4 j hi _.i_ji I 

. ^gj jaJI Jj3jii JIaDI ^IjLLu^U 

jjiciu 4Jjv-JI 4j5LUI jjLat (ja IjuuiI j I a I Li jj| ^a <4 jxJM jjSVij 4jJloil SjSil 

J » ... < (Jj_jj-.il jAdui Jjjj jua. 4jl_e.J (jjJ ja I . .1 ■ — "■ a I Juiaiil jLLS 

Lijjc ILaj <(J_j_jjj.il (jc. Ijjjlj La ,ia jjJI £jjjj kijdui ciljl .<*>*i aVI jli < Ji» Lll 

(_jA_jC (jj o3 jl I (_julj (j-i Jjjj I a*iii j*_uJI (jJt I ,L».id-ilIj >_.1L1I (ja (jnlflj 

.4iUJI 

I nK UUail ^IjaLul tflldS Jl| jjojj <*.*■!*« II ol jl <oj iVI (jl 4juIj,IIj 
4j.h.1Lj IjjjS jjI <jSJj <<SLlail (jj ljjj£ cll^jiiii tajijll Jjill (jl .cljj jjSl 
oL/td.ia ^Liijl jAi Vii <3liail UCS ::jA cilL Jjil _jjuLLI JjjLilj . L^-^IjiV 
(jjjji (j^J j i^jjljil .1 ■—"Wl ^aii <ta-jji I«aij a ^I.i <_fljjj 5SLL1I cijLjjjjilj .JLJI 

.^IjWlj (J_jLoll ijLj uiuljjj Laj 

,-.VI «" -v I £_aj < l.j-laKij 4ilkli 4 ji j jJ.1 jjLall < L*-a I La J£ li» a *j. jl 
jiSl 4-2LLall - ■ • —. Cj ... a <4, »ai_jll dal LI I 4 a K~. I 5.1 -j-~. . ..I *\ ^jljj^jll jISjjV I 
CiIjLulLiVI !ji jjull CiVLajal jajQj ( jJ| (£jjj t I (_jjji j^lj -J a K" 

.4J.UJI 
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o\ ‘dj ^ i H uMj ‘jt-kull Ij-A jjL jjI oLmt_ti.nH ,’ttSj ^ ij... 

oimSi ^15$ jLiil j> JS ,> jjIIj • JahJI ,>» i-ikii ^jujUI jUJl 

JLlH-JI jL*-mi OJ-ijjl jij .diLLJI ^*id Sjoj J£l (IMhLuJI (^UjVI ,JJ» 

jJj 3 ^ ( ->-k a ll f. t -> ~ mi'i t_aj-oj <LLiiLll JL$jll ,j^ju oj-® jlxllj 

u£*J c . 5 j1u jISI l*J {jjfc ^,i j,Sju aos JlojimVI Ctkfc jjli Ij^J, 

oliLxiiV yi,L J*ui ■ ( _ y ^ I^ui3 (jJI ^tia-i vjj— jliVI fti* 

.4dmlill jli. ^ JfcLuj J,] (jS-Oj jjjJjSJI JOuuSj ^li 

Lfl j ut i i Sj .tftl l tgj K i t i l l £_o eoljlil Jafljll jLuml (jlfl . Lo 
L^>ljjSj jj-fi jLaiLmVIj dalkll SpLflit <LlojjC 6JX.U Ij IjjLa. jlA* L^il >.«-v Jjj, 
mi l dSUall oLuiLjui (j| iA-k Sl 11 .< 1* »»II do. i. — I lj ■ ■ a^H d a lLI I 

Lf* jLo-UmVI jkfcj JjL*JI jkljjilml (jJfcJ i_ulj^All Jj^la {jC. jjVl 5SLLJI jLtdUu] £J»j 
,ji j L!r » m Vlj .4 hLuII CiLj. Tk . ~J I daJjjj ifilkll SeliS .-frK.*- - Jjkj ^^lll I .■k.jl j‘.<*.l l 
*!>• ^ 4 “ rnjLk* jL*_mVl jV So La V jL*_mVl j ^ Ld-^jlj'tCill 

■ 1— lL L-i II i_ijla. ^jJc d 1...I*IA jlA* 

i>° £jdll tj-® o*jjl if-a-jLa. jjLuo-o (jJt iiLSSL o<kl*j ^yjJI. Ljjji 

• i dd >iall I os mt% it jJ o jivtl I oLtfjll . I Aj n... .j luLUl .**il ... In.. 

{Jf lc. <S ,i-k~l l oLV$ll (ji 5SLUI JxJddi ,jj J&jlll jkjc, ioa j jJuj jjV oSjII j,Lk. jSj 

^jLajSVI _>iai.l .LajVl kjlifil ,ji itjiUua J4^1 JjaJltl jLum Ji £ya jutjll 

v>—j dSjli J> > Ti J\ ,Ken Roggof v-ijo-jy jjLJI 
5i »-kll l oLVjJI CiLuLm jji 11 I_ 1 * J J j) 1 ~ t j a-k n !jl\ iiLm^LI gdlak BP jk_jjJjjli 
CUJ^i u® 1 * _ t A^k JaLi jjl ^_tU~ 1 n'tj d* ■ ■!I_j ialUL Jl*li I >.■« 


Kenneth Rogoft. ‘Can Good Emerge from the BP Oil Spill?' Project Syndicate. Juiy2.2010. (\) 

QdjdAxa yli£j Cry^L Ljjlll oftjjij ..1 cjLajjj oVLai. J\ t/Lra 

.www.projeot-syndicate.org 
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4i oL .FI J 94 JI $-f$ ^UJLI j-jJU 


f^JI ^ Ljjj-i-* f^Loi CiLiaGlI jitl ^yibJI jljla.VI jlS 

<UjJti A2I*j«^jil«5iu JajJI ,> SjjuS jju, 

£LHI ^a j-yLU La_j_a jLLi-j> <tli ^lill 
<tKiill iiG j»-aVlj CjLajiaJI ^ 5-i J Vt n 5xiici cJllftj .^1 ...Wt 5k^ lj. ^jlj-JI 

.aJitla ^itlxo « l-vl I j^La 

‘Wt^V'tr^ Jtiajj 

4j^1aJI 5jjjll ji jjXJj L ^S * «H ,jA*jA .< 11 ■ ni l SjjL-aliVI LajVl £jl -v 

** l^ «-“* J»>j3 j 5 <j*4 uA>*i cUL^b • Lfcj® jJLu> ^K.ifil.l j,1j .-^-^; jj 5ioLiJI 
ul ia-® sf 1 * 1 £-« ^ * »U j • lj ^ 4*u'l -£4 ( 6* ^*4 o^jl^e f g'^b 

• _^laaJI ji Jjjj Jjjll ^^ia. jUaliVI 

oljU. oljLi-ul *Laul ji ellajtj <ll jjjSiljj cM*JLiLI ijjiMI 

jSIj . l-l£j-o l- n . f i (_JjLLlj Lu» jjS| £[J«aG CuoJjj (fj luti Luli ‘(Jjljail Jj-. l .~,^ VI 

Lf^ V <>aGi ,5 jja*-q 4-ifx.lj^ Jxaj jcaJII IJu 

■ *-*-* 4 o' oV l ’ l l . 1 . 1 , M ^ ^ jSlj ^ ca/gJI 

<-1oj jl . 5K ,. t J.I JaG ^1 JjJI ,>> 5^XjJ 5xj ..n >. n jl Sjjjilo 51 Jj ^.jtVi ..G Jjli 

. 4-0 lx. 4 **k 1 lA A J^JjSII ClAfiVia 

^iJUl j j a < 1 1 JjLii ai ^LuujVI Jal « inl l ^1 jlLS ^Jc. ^.j-$-jLLI 

Jljj V (jSJj .(5>aJI ^AiLiil ^jljaJI ^LaafcVI oijLt U.^j SjLj 5j .oUl 
(5 J -° ui SjljaJI oLa.jJ ^ >jjG 1I jv> ^ jLl^VL jjSa. jSlj ^jx. cilia 
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(j^pdug _>-u*G Jj 1 J^*G itlL xjSj (')L*-i-uIj Jljj V Sjlj-aJI oLajJ vJiLLa.1 

.SjljaJI CjUkjJ Jil U aajla _$HI ,ji (jjdjSH C>* CA*-° 

^oGiJLl (jLi ijLUJLI eLalaJI aVIJLa Jj-a. <JLJI oLi>lla.VI ja ^x.jll 
ji'illI gjic. SjjiJI (jl itijj jTgJI jkdc. jjljJlj laLaa llul | J^ i m j — jjlfs jj-oixtl 

j^Jc. XjI» I iJjxii jiSSII (jl cLoiaJI (j-0 jalftlwl jjl fjll ^tlaluJ) . 4la.jll 6 j-fi (jj 

.* ^ 4a»jJj Lfcua Jj>aj lj-£ij d T J~" ‘ d-A-til cjJ 'vj La 

.^Lill ^kLLaj jlu 

jd*j £a JabGlI ^ja ajjj^ <d^.ja I I' <Zj±JiS I £JjV I jl Cjl jlm N 

4-j-iLjJI <t 1 j11 a j-Aj . i^jLaJ i>jjw (Ji-S uJ| 4Kaaa ill Lai ,jG (juLllI ^LiSl (ja i^Lill 

4 lain II CJiLLall (ju JaLpjVI ■ u ■ •■« LGj^. i(jJoj L£ laa ljj*i *S jjfllj <^ L i A JuaJ 

^Yi jjl I 4 J «■ (£.d.l <LL_jJa d j~- j"Ij~ -.1 ^ 1 AjJ 4j^UaII d j 1 1 ■ ai)VIj 4jajljSSilIj 
(ja £jjjJ 41 ill'll Li i_sI-1jSVIj Cildtijjllj Cil'vLil'vV Ij jiattll £a J)flTi ,jl ^Lajj 

■ (JuldJI 

jjjfSJI ol imJ flLd . , : S: C)l mi 1 I 0 ^ -~r^ IL.^t I 1 nl Sj . -v a 4 a K j| 

oLialii.I ^^4 Lfl^La lyaj uVjgI lluxJL SjJ-La J^fSd tli 4.1 irftLLI qIjJjuJI 
CiIjJAjJ 4 j 1 * * ■ aVI jj (. 4 jj) Jl 111 La J*taJ yjLd jijll iJjIjV jjaalj .^jjj L^j Sjjljll 

■ a.LIl II 1 c X*l IJ ■ a. LI ~ 11 :JLciVl Jja ^Jc jjjL**! d ■ L atlj d I > ~ — 11 HI 
bX&j -(^jlj-aJI jaLl>VI Ciljlc. old! « i'll J' I 8~i ^JJ ^oll JLuVl ^1 j ‘ ■* « 


4j o*i*H yfl l^iL £lUoVI (j£aj Lkjldfj ,|nijSII CilaLuil J)C Ujijll "• lj_‘ '°~H 

J n't a j Cj itjl l Lull jdjjflj ■ <LrtVt II Sttaitl ^taVl galijJ uLuaJ tiiVill it • *A/T * • V '<j j ti. tl I 

LljVl ^aSj ^aaj Lf jJ I 4*i_n II l yA dlttj .^Lll j_‘ ■ ~l oLoj^aJI »»*'■ < '1 -~t 11 1 jjjLE ^Jc d 

IPCC 1Y • • V Lwl j^llLI J.I i *i I oLj<->ll Sjj«* a <uJl Jj^ijllj .^laJLI jjJLd 0 Ja d _i nit [I 
i *jaJl yjjj—jSJV I j-5jil (j-lt ^L_j—a (ilaJJI ^jjL_B iti. t> 1) Fourth Assessment Report of 2007 

.JJU J aTCj jljaVf (jaalall 1 j www.ipcc.ch. 
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JiU. j>>) iSLkJI JiLfL-ul JJHIIj ,<2Lkll jyf.L^ln.l Sc US SjLj JL*iVl 
jjLaII ,> olSUaiVI JJ2j ,(^JI... ,^UIj j,all ^sTtj <f> Ull JSill JiUy 
<IUJI ^ tiiLiil j> ua?j^JI <ilj] SjLjj 

(>-tAaj jji U^jI ^ju .JJailllj .ju. ^ . t.'l lj Sll^tl oLLiil Ltljj SjLcI Sj.iS.Vl 

dljj u^e. ^Jc. ^jUJI <^jaJI SjjS (> jjjS l^jLi ^ ;u 

!jl\ Sjl^aJJ SJjll CiULluVI Jjaj J^o Jail 

oU-AlailjJ^lj^LJI L$j pjij yill JLxiVl (jlI L»1 

<^ll J j - 1 - " ! jaa.u |j.^ A " aiAj .Jxilla CiSaa. ^ill £WI cljaii £a> JLjLjlIII 

J olkjaJ.1 £,L£jI t> >?■(>*■ ctU, <t $j]l C.U52 jaaSSj 

LU^I 5^, ,1 ajjSi ll s^a.1 cljaij .iikljll iJaLJI jLLJ.1 ,> lja»a Jls-wi 
J> Jjlk: .jLiavlALj .^IjaVl (>a SjaJLill JLla&U <jl ,.^U .^1 1 

• SjljaJI CiU.jJ cVjaaj £LUI (ji cJjaiall .-.I. U-.- VI 

_fcuS kUaSJ ^LuaVI <jOji jja JakJI Ja.| vjakfcJL ^Liil pja <a Jj] jjjSSS 

JJaJ OJlfij OSH! oljLlil <jV cM* u^lj «L^lLi, ^1 iiKsJlj 

■ i. fl d hri l JS*t Cjuitall insa^j cIj^il ■ a lUll ^ ) ,*;|l US^ 

•Ua-Si yilil JUill ^L*ll JJSllI Cjo jaijlll J>V ,.a.Uhll jS,l 

v*- 4 ' ^ ‘C^ 1 -*>?■ J* JM 1 ybtaTwJj o^jSII 

(plC wfldSUI Jl i lili .uiuktll JIe. jaSj^l £_aj .Ja. ^1 g-LLsJ iKA. 

ji vJJatll LfaiJ^Lij^l oLijajLuaJI ^ -Ul JlSIjIU d- : «A | 

4a_aAl olj <LA*jj^all J,1 LoS .wJLftil QLflXI jJ ■ «j<~H ^|_4 

• <AjU <LJ&la(j CuLuuf 

J>"J <1}J V* «-iJJ3 iLJkji 'jjjaJ jjUJI' Oaktll ' J(|? jl 
Ll &i (</^"^) jl Ji>« jl jjLjS 4ku>l _jj ■ cK'j 

oLlajJlj ia^Ladl ^,1 .yJa-aVl 6jL ^ <ia uiiA ji cUakfclL jaljill 4jjJ 

iJi Kyoto Protocol jS^aS J>S^ ^ ^,^3 j^i^Jl ^UJI. jJJlJL 4 _^UJI 
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a-IL, ciLiSLII Clean Development Mechanism (CDM) iLiklll <u-al»ll 
CiLueu^JU* *j 1 a>Jl jjL&il « ijUTi JI ^1 UL^.1 jl—J[$-dl j* JjJ-xll 

j* JSj ,5JjJI (juftl Jilj juL^ ijiri ‘tjLdi- 4 oJaJ.1 oL*Aj>»-JI 

. j^jjill jLsJj^J ^U. ^Uai LJ1 iijaj oLtAj>*-JI 

i^LUl J d jJI 

■-JS jJj jlSL^ ».i■ <•»* » j* jjSi jkjuoij jijjif' j-ojJI olj 3 jjIj1I JjjII j] 

L^la J jj£ll ujjLSj i_S$j-u cJjJSj ullj JJU jl < j^5JI I g i AVm d>i^J Jb^ 1 c >?^ t s* 
^ hA ’... I j .J^JLuil LLui |> villjj (jjjjij L« £-a .Lodilll J>JI Ja-» 

,'iq'y a-o <Ufi £uu jlI OA^II j-A Ij-Aj CiLUjiIj < 43 LLs 1 I 

jj£» vj^uu ^jll jaollj S^^jJoa. IjOjS j^Jj^JI j* i-i>lijl 

jlj tifra.1jj I SjjSjll 4 w Ail I <_y-A l$JU> Uisbu 4 jAj£j j* JalaiVl a j-A 4flt 
SC j« « ) jjS i Q j ■ ■■ £^ljll j ■ «" <Sj-*_o jU JoL»jV 4 Ij 1 a JaLajVl lilt CuLS 

^I Ia.-^ VI ^yl-J.1 gjlill j^'/^ • 0-0 L <& j ny n JjJ j] 

i»jLuaJL3VI J<alj-»JI j-a J-uuVl c-i j m\ j .jJLdl jl£*u «^1L»JI 

J[jj]l ^.A- J-AJ v. a J J llI Lta.jlpSUIj 

l« °~j" I^jju ji=kj jl Jj ja j ^Ij jliuJI <LfljjS JjJI j» (Jflfl JJxj liojilll 
gjUII jj» j-ojll <J-allll JbJI ujJduaj jl ,(' t )iiLia£llj bj J >/ ‘J j-^-a Jl* 

.IxLLxJI ciIjIxajVI j* <ju»j < jljjj JIa^VI (jJ^I 


JjSLiIL (jJij .Jjjj otyui Liul Jjjll aifi . 1 <| Ifll y i jLoa ixallJI JjJI <aij jl V lift (^) 
O^i j;7 -"~llj .-.LLllI ^jj *jl*J jl dlj JuAl ja < lnj- >» 

. <J J Lcj ifljjJUU JjJI Jj-O jjSl Jl l lli w 
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LfiLt oLLvjjI SjLyi JS Ljjj-ij i— ij-tM ijjLill < »jj| jjJLaJI 

U>f^ ^ • °) W "•? <L ?^“ lj-*> \»-“M <_aaliil JjJI u>ij£JI ' ’ •■•< ) 

• jjil.1 LiSjdojj (3./u111 

Ia^j Ciifi aij .ijjLlII JjJI jaj |j-o AaJI < K i 7 i 1 ,I JjLjij tS-Aa-j (j>S» J-#j 
ij-LLa ij VjLc (juJ j-g_i ijtajj ^ lid jSIj .5oLkllll oLaljJLil ll> .a. 

cjLjaa ^ ^>Lu wi^uj ^Vl I la .^Llll ^JUil 3.. -•.I I. 

^ Ji-ai t$all f.a-iill o+ >e-^' t> 5 jL*UI ^ 

.jjlVl j|_>iil <-iuol gSa (^Jc. ^yJLLtll J Lola VI 

J>aII ^L.i Aajj Ja :^Jlill JA JaVI Jla. Lil alji JI^JI j,| 

C La ^ H 2 -°) 3-aj-ilLI SJjall g-ulj jji v ~i I L$JjjL ^ «u i.u J..... iL-olill 

L° (jl ^ya (ol_yiuj ^ aaj djJjSil otjUajlj <jjlLJI ■•1^1j~...l 

<jla.Vlj fLlt C£^*L ^ 4flUI olSLuiVI ,> 3i»] .-.Ljjt.... LajLltL I 4 JI 

.JoxcJI lid Jla ^Lflil (yi ijjj ,jl jA Jail I ub I Luj <il 

(Jj-a. <■ _ >!! C . 4a-S(_AiI (jJj 5 d _ i .aj JI 4 _Sj_jJqJI ,jl 4(^^Uj 3 g vj £y>j 

"hfk ojfci 6* C£~*i JSjjJl J j'xti. 0 Ijji ,j] jA >. a_ikl'>ll 4ja-ul j~ -- J 
JAaj Jjl — JlyaVl — < .»» 1 ^ 11 ,‘h Sj uijau 1 11a CiS^iJ J_- • mil lid 

4aJUl Ju>Li ^yicij jllol jifc J>dl 3iiHll oLliil oLJjLJLIj jljaVl 

4ijl*U.I ijjJI iLjJ ^yul •jy-llall oijll yi (IjjijSJI Oalu^I jyili o15Ljlj 3I iK.> . 

^ULlaJI 

!_yi Jjl JiJ Ilia (jjj-t t i. f . (jJlj-a L^Lui (jil « n I jlSj 5a all I CjLiVjJ I 
JjjIIj •dlial JSjill jyj < 0 u. j n (JjjJI (ja 3ft h VO <j.j o v oi LualUl CiliLiJIj 1( yJLaJI 
Jaxaj - . jji JSi Ilk NTj jllki 1 £gj ^jIjSj ^a« ialalll 

iS* fiD-J ^ 5dUaiI i O l VvH l^a I a v~ I a I i„lj t hi ^jVl aaJ I '*■<* £Aj — 'jail j l’.L i Z~... 
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jl'ij-j-o (UL Y,V) (,jliki £>^) Um s g-lH .»Lj j^l l j_Jp 

i Jj_ftU jL T , T ~ ... a .-.-v~ ^2j 1—oj n r 4 j nl ill JjjJI .JijJI jl i ii j ijic. I I Aj l 

. Jjljial i , A ^yjj Iflljan J■ Jjjll (ju*ail gl m i i»L 


AjaUJI (Jj.Hl ^aj j ^•LLaJl 



jiu J»a~. ..t I jU /l q.U hll tjiX .(jj&lpl ^ irtjll jjk t-vi.AlL Iji 

(jljjal A JI ti f, jJLJI yjjQjVl ^pull Cujlj J n’lll <Uijj-a n l il l Jjill (jl jlj i Ij-t-ul 

jp JSI (jiljJI ciLLjluVI U.hj* is (jLi f(Jjfti jl LaLc l>!- » i aA JiU. jji J£J 
<_iL*_be1 Jill (yilj-a. ^1 i Jj_iil ,jUJal ^ ^1 jllLl 1 , A (j* ^AJjJ 

Intergovernmental ^LJLl jail! 4^j~>.t.ll ilJJI Cjja. L£ 'o^VI' ^p^J.1 

S «!'■ M Jjjll .-.jjl jJ I_ol .Ilk Y,V jAj Panel on Climate Change (IPCC) 

ljj£j 5,1-rklUI oLiVpl W»J_SI (j_pj (jl (_y-9 CilJJj (j-JJjjVl jl—ajVI I nin j—J—a 

(jllkl SjPdJI 'nk* 1 (^1L Jjxa (jc <£l.'*P‘l (jl tlllj (pu iLJIjluulj 


5jj£j pju (jli illLu La£ i(ji ii *> Ytlilj (jl j^fti Ijli (jSJ 

, jjJ LAjI jAj .p Lj ^11 Jjl jjJ (jr»j *vj 5-2 Ua n*i n jJbj i J.'i.flllj (jy^all ^2 
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lift j . 5-11 j ^«_i 4j| jit i4 jl*> o tuA « \ IjLkalj IjjJti • •>■■•• IjLit glii 

(j* Sj^-j JSJ (jjjjSJI ji i i i*s I (j-e jo^JI glli LAil 4lSJj ,<ii£iJ| ■■ jLaJI 

CiL Ua - a (jjj JjuSJI g^j .jjJLijJall jlfcll (j-a IjxiS jj£lj iJjijlaJI (jj» jjSi i42Uall 

I’lii iSII jLJLu»I ^J| gI~ i jV llL»ai i ^'ia ijkalJL Jn^pll ? Lj^£]l jJp 

■ S^J nA 4a>jJj jljjj ijju JijijSII Ij i ii^l ( jl Ij Ciljbuil jjlft J***~*J W^iyajj 

SjLijll JS (jc. Vj ’ ii i i (j^SLi <jV < l j j h i <* j >l*<ll Jjjll j «‘ill ,j| 
lisji lj ~ m | jjjy .gjLiil (jt^ftll * iirt'i Jila. Lj^ij jj^jojSJI ^j|j CiljLuil 
ijl Lfl jJIj (j^jjjSJI ijm^l ^ilj Ci Li I « . j jl (jlfl <cr UaJI i gjUrill I j ■ »j ijlu ijLu 
«> CiIjIj iiVI jj .(illojl itTi <La»jJ ,tn*i «J jjVlj iiillj ja jj^l ■ ai- I . A . 1 
<J gj5l l j» ma» U_iUI~. jli loflj .4laVI CiLjluiil ji j nil I <liilc. <LulAll J[jjJI 

3K.M I Jaj j| gjlnli.ui V lj <na‘ii iJlaJI 5 - ia~l I JjjJI 


jJkj ...^a.lSill Jjjll jjj i.iilnllll Sjj) iu-% 4j~.. .. I IjjJ jl jlfl'ila «(jVlj 
.(lajUII t jjji tif II CiljlaJI) j j i int i I ^jll l jic. .Jjlfl Jju JurtitIL <djlHI i_4j_co La 

^jJI j^jj&ll La.jJjjSlj Lbollll J^lll ^ej qU JLjjuJI ^ijaill j>iLi 

J-oVl (jSj^J .(jAfl n.u V igUjl 4- j I 1 a 1 1 (jjJjSJ I Cll5l.ti.tll . I j *i 8 K~l J « n" 
iLa J all, I J[jjll CiLij'i.aim 4_uallll Jjjll v_ijLaj >-j JJj Jju q.Xa jj j| jj^aj 

(jj •(J^i-^jll CiLj-a^ljlSi jJ>Ul IJ-alj gJ_Ui-wuj v-iC.J ~ m~i «± I_ I -VJ 

<i—il t j*i 1 ..VI J jl a jjJc ^ijj jl j ^iu a Li f . V I Jan I I .at, 1^9 4 _iLL xiI .**.1 . ..I.. ..II 

J lTll (jVI licj .4jj»llll J(_jjil ClliLull ^aj JjJLa JjlSI JjLa jj| tiiljj 

• gl*JI j^idull left un11ni ^jlf ^lajll ^LmJJ ^Jj 


j _i i a $1 ^j|5 gj a -n~i <_ila r ^ft iCartxin Capture and Storage 4jjj_alj (jjjjSlI jLikual (#) 
jjlj-a ^Jj <JSij i a la.VI JjljIL Ja at ^iJI a LJ g *n JI ftaljj -.U—. -j * ji-l*. ■■» .-.t jl/vf >.« nt I 

ljij£ Cil jnS ^ia jJt Llaxll alft iJjjllj .jajVl |akui Ciai <in ji Cilaj^ (J^lj jjijajj] 
I . t j lnli ll . CLmi ,'ia <Liii« ^J>| i<diati| ^eaail aAUIl (J Jj CituiVI ^va l ‘hj iS 1I J^u^Tl (J jla ,‘n 
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9$Jf £4 4JLol >ItLj().uut o J.w?>gJ.) ui.^ 


* ~l I r Vl 4iil£l <QjjjjI ^jll 


O* 


United Nations Framework Convention on Climate Change £LLI jj ait LjLUVI 
cbfjill ja -la^. ^1 l$J jjiL; '-As j - U JjiaJI (jlj j33 (UNFCCC) 

aJ j - I^ l jjJt 4-a-alllI (Jjjllj 4 nj5~tl J_}jil 4 11111 IL Sftl «~ ~ jjx, jljJl m 

Jja 1 Jj) ^ Ujljjl jl ^ *»j lii jla 1 l^aJ jjJtVl 4-kalill JjJl 4 luu 1L 4 ah A. » 
4 a j tt .>11 Jjjtl jljJl 4 5 alj)~i n I j j -i I - ■ —~ jkj -jlj «"■■■! ■ t ^ Li. kjj_$_ui ^lill 

.oLJj * <nil jjj -k~ jaSL (S 1 ~*-~^ u] * gfj-LlJLi Lj-» Jj~* *>t~» t-ij-uj ^yjJI I 

ja 4ia1 Q la La .j.'ll kJljJM j » a -». "I Jj j I n jLaaJ jAkI ja t_^iuiVl lift Jj_aj Sjjl nil I 

.4-ialjJI JjJI j) n*i 1 jlj ^VIo5J 


IJ-A ja l aj-.flIlj . La ^i| lata ^a m a ^jajJI jl mil Ij-A Jj_a .1 1 a'n jl 
jJLJI ^g j . ~ i.», n , a Jijj J£J LjjjJli Ula X i 0 (jJ] J^uajll jA 4-uijLaJ.I ^ ^t.i.ull 

4jSJj <LJLak jJuSlLI jaVI ^g jL .ill Jji jjJaJall 4ja.j ( ^ic. ^^uuJ IJJbj . Laic jUuav J^Li. 
£^Ijj i—4 _jjuj 4jV jVI 4a«A*i (^jll jjaJLI 1 . a.ifrll a^-tl ( ju-J 4j| ^Sl^Ilj ,<la I '^- k_u_>5 


ijLLail SjktXaJI ciLojkil ^a ■ •jl 7 - ~lI LajLflll jj a all JjLa. Sjij.r. olja 
jL*-aJ jjuJj ^ r_i . - >■■.- f ill jjjlall jjJfc lj_u jl jJk i. jj .lJuJISIIIj 1 1 —ua.^IjilCilIj 

)<Lk^JI Ijoj j| j» j ja 4olc. c-fijalu jl ^jL~...*» V >'« ■ J.a~...» ^JaiJI 


O^-k ^11 Cil ■>*» fill 11 Jlj Luj ol ti i flloll ja J j^ll <kj > 4.V| cl^l |VJ 

, lj t ii^ l ^iL C.C1 a il l ji Ojl^^iI CiLjjl 4aaulL a IJ ‘“ i^^II <L^ti jl,XAl *«*•*-* ^ I 
v-filJ_al Jj^aj 4nj a jc tluVI ijjtaj Ja ^11 Ciijll ■ ■»* Ijjj ,luu JSI ,‘hjiSII 

ja J£1 <a j.UI >1 ,1 ja j j . jS 4a£ Jjal (jXa <—a l^-*1 JuXaj jl «Jlj ^11 <-iaa1 .(jjll 5jj i^»a 

jl <ii)l ^liaiu (jjll jaall jJk La <la^ll tJJ tuialL LijU V jfiji .<aaljllj t.iilll Jjjll 
•JJjJfi JjAai jllj uijju jlj nJljaVl kllta ^Jl I * tXt*.... ^all ‘ aJK"H ta 
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^4_a tall I JjjJla .SjOxlo jj ^jll ajLULJ t-iljjbl jjfl-ill Jjjjloll j] 

'■»'■*j . Lie i>u.«i.aA JiL. i_I ^jJ| Lfj J■/•'* v tjUfil l oLa-jjljluil ^ Jaj A-l i jV 

4_fllkll J ■ ■» ■ -~J .lilkJI Sc L£ a jLj tlilj lu lijjis JaIjA Lf ie ^jlnlj j_oV! IoA 
^ I ' A ~ ...I St I a < CjI j SjjXa. O L-a.,jJjj£j 4_i a i~ j <ScI fl ^ ll jlAj t _ f ie 

.^Aa-tVo (jjjjSij <aLLII 

<jl c.i'vj i.it jl mil (j A L - aJI i_ajJlSi (jAlaAjl ^yic. tLLVI JaJ 

Jjjll 'ji <GiJSj Jaajjj 4j ^jJI v at lnl*ill SjJt Li.nl I ^lt L. vaU ,I Jj-JI Jaoaj 

.4jaUI Jjjll Jja lj_jl*Ji JjA*wll ^bJI « I U‘»ll I jjjj .<CuljII 

4 o l LI I .»N ^ ~ , .. I jjjj i_jj ..■ i lia ■ >■■ -^j <j a Vi t_a_j_tu <u_aljJI JTj-iJI 

( jJh j <L^alxaJLu»l 6cli£ Ja SaLkJI jk£.J t-jj-t-u I j | jSJ j oLLjjIj 

I t_jcj ~i iit~ iJj-lu toajll u iA/u Auaj ^\j*t£*JI (juJj^j^JJI jJLtaa ^ SjLi 
|U CjljLa-iiVI (J^alllt * “tj .4 tt t 4 ill Jjjll j4 S juVa CtLa^tjJ^ 4 j n i t ll 
■»ll~ ■ .g.j ~ ■ ■■" d , a I’i!I Jj ill J_alj_-J ^71.1, *1 -tl (j^Su i_a_j —lmj .jjuSj-u 
SjeLJLLj - J '«« Lajlj'i^'ill 4 aK> ^le. 4 ha l - > 1 L 1 $~ tr L .u > JjSajj . 

. JjiaJl 5jjlxll SaIVI JilA ^yti 4j«jilrJl Lajl ySill I Jii 4 jlnr . ^fA 

<jj£3 u* tr* t-sj-^u LplSL-iil jLa < JjJI idt ui Aj ->j « 

^J| J - ‘.II (_jJ ■ ..J <u Ali_AJ>VI jjj SjJaVI 4 n J j*il I J^jjll CtlSI > j*i I 1-j- i L. t tt 

6Ijjial ^-0 4 _ 1_0 111 I Jjjll (^a J_j4 JS1 ot^UxiVI Jjjlo g^j Min Aa i^ytajjjJllI l^Jjlaj 

.iojalll (J_ 3 jJI ^a 

_^ie jjl 1 (j-a Ctljjlaj (j-L J aJuiu jl Jj V 4jV L daJ J 4 » a ^oVI ,jl 

4j1 OaJLu <j-aVl ^a jSaj Lajic, jilj .4j_alill Jjjll ja> i_iC. j1a4jJ jja.1 (j-» 

Ijj 4JLLuaj 1 .f |_^S La I j~ ■.. /* Jit jji]l ci Li i« it VI 4eJLnA UltAa. Jjaj ^1 V 


See The Growth Report: Strategies for Sustained Growth and Inclusive Development, May 2008, at (1) 
, 1. 1. ASM ^till jtilt ^Lill » •■•«H www.growthcommission.org 
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jjl * . LAjaj . qA."I JjjljS Cji 1 aIaI jjic. (_gjInn <UaL 1|I JjjJJ <i*iuI L 

£•1 j ■ -■•» tillj ^Ic. jJij < 1 g.iAjjj (jl JjLaj J_S < nj 8 'il l J[jill j] . LfJ Ja-Sj 

. Lsdi l^j j«™tl jLu V gnljj (^jLualal 


6jLlcL Y • • ^ jjAip jj-i ^Lja.1 j4jAoj j-tulj jUai aal 

< .i.t«alL olal a iWI In l-i*t ji uii cil.i aLail jtljjV J i t i a j a a .5_ijLS 

ijjiittn JllA liuai < I'inl 8 « j$J jJ I jja (jSij . (ja 4 iluta Cilfjaal 

J>lll JSk I<.J oaVI ,ja (j nftiJJ .4—aa}La 4 jlifl.~lt»iA Uk- t 4uic Qj fl (jl (jSLoa 11 


SIjSi j^l <LijJ J-3.1 V •*•■_■ *■• (Sj Sjlal *> n*\ 4-L_}-k i_alj-4U ^1\ jlalt 

jxl^VI 1 14 a p Ujlt titUlAiflj 4 . il .^~,oVI 1 a.IK^H 4j|r jjjSlyi Ut 6 1 I 111 IUI 
t_uj_Lll ^all l jA a t n 4 L->. ^ ■ Aj , V j I a • * * ^j| |jj| [ a ^ .<JjL-aXI Ci( j I m l I 

I'fA I j jSIj >1 j * y ^all 5 Jjj1> 5a jH I uiloaVl jj ■ Lg- j -a ju iu itu^ L^-al 


Ja -t~i j jjl a£*G jtac. yJx. ^g»lnH Sa.a » n <iajA <JLla J&J c^jj t_^jltul 4 aj a -t il 

. jljflxuL JjIsJL 


oIa^Ia iljlaJb jit 1J111 all i t * —" ja ^£jil jk Ol jjb u> aall ^k £i* n (£ull 
jAkyli^ <4ijJI ^■^ **...« ^jj J<n> V ciLiL^j flj 1 * 1 ^ J>i* .jn^ ^jL ^k 

n ~ 1 liujtj * |> j~l mlj in j i_t j "it J a alia jV I ,*i g-a tiLa ■ l‘ifi a ££jjlc. 

iJjjljallj jlgJI j (jUaftll Jlo 4 «J 1 I Sj«xtl J^lll Jj n i «*»~J I jjbj jua a^ll alruiVI 
<<L>iaJLI 4ixt.ilI LLaillj <5SUali ^Ijllul Sala^ ^a Jakall 5 kkl LJUw J&p 
5al^ qa JSl ciLtul mi iJjliJL l"Uj-k.‘il j3 Ij (2/uaall ^j| ( 9 ),*iaa i^ll oljlajalj 


<5LUI aaLa£ CllaAllljlialj lIjaaall 4 al Lit ^ ..^11 ^ * tliaj^k ^^UaVI (o) 

McKensey Quarterly (may 2009). ‘China's Green Opportunity,* by Martin Joeras, Jonathan FL Sla^yAjULa^i 
Woetzel, and Haimeng Zhang. 

iallull olalauaYl Cilj cQl .v.il l <a!&la CilaSijll ^J8 Jaji ini I i lUII jlaJI Vjata Ci iiU Jafll 
iJ^ilaiVI i^k Jaaall JSjJI ^Uaa ^11 J^atuJI Lu2 Cii >~t JajljjJI lOiiiijjll (jjll ji 

lJp& <Cla 1 Jdkpj 
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J ^La l jju jljij LoJbj £-0 JanS/i j-». '■ ^ic. < L>-fl-» \l.^~5l (jjJjSUIj <!(J=JI 

jLlSjjj U^SIj i U . ii jlllj j j uial l ^jJll i_aj_cu c»(jU*‘Ij 5 a lUl I 

tj* Ijjjj Llflll l^-AUkjl iSju L$j| 

^ “ i l l Jjic. aJj ^ ‘ i~'J jj . l" t j 1 1 £ I >*n ^ IJ III (jla jo il ft ,*i»SLi Lajjj 

j^jil oIjLxjjVI Jj . « , « Jo-ujj-j-o jtjl. a ». Ti JjV |7 l r» a . 1 ji^JI £)Li L 444 L-itJif. LnLaj 

.(j jj mi ll Li jL .ji . hj Lajju jj-B <!=>.JJH lilljj i4-a .Lfl.~il I ^ 

ijl oifllj 4xoUll 1 Jj^ll olSLuiVI Jjjlo jja QiAfl *<■ ^o.lflll I J_joll Jjl jJj 

• 4.rwa~ J I 6 JJ 1 ^Jj ( Jim jjl ^ j l n~v 1 ut LajjJi <4ajflill Jjjll CjL> j~i 111 a ya I JJoj 

oL i.j li VI ,_> A -a. JL ij jl ». w - n <UI ai (jl jv$-ll Cr* 

illtj Iajj-*j J-iflj . LoLc fjjj.i. ti f , (jJ-e ^ c. jljj ~i m i Lfil Li-?, (2 h>J «Ol1LjJI 

(2u^t« 4-aj fll ll (JjjJI Lj i flll Lj , i lv% Ij-A (2)llj .4iiiiLfl 1 fljLhH jj ^(2>l jr LlliaaL 
(JS-i j^alI jjj Jj. i t il Sjjl » II jjxl l_j—J-l f ui JjL.ti" (2)U < - j a Lit I JjjJI ya 
<(l j fl J i ti*i 4JLjJa CuLS Ll) <LaJ fl~il I 1 Ifljll ^jjL&aj 1 I 1 ~ -vV I , I lajlySull 

■ fjA I d^L u-A I jjbV 1 2)l^iV (jiiluiVl J^iti 1 ui^ui 


^i«ii JhlH 


1 (2)1 3 ft 1 al l 1 JjjJI (> I_i j l lin <6^L&I l .-fjl I jLuill e-L-JI Ja^l l jji 
jjd -* £-° <JLLlaII ^LijV L oliL*_ul (jAj q -»~i (^i| 1 ■ tiLh II UakL 

iiuVI (JAjLlA^JL i Bi.v%TI (2)1 ■ '">• * Lk-vll A , .".O jl I 
JjjJI i_iiirti jl 1 fl.iu 4fl!i 7> n <j| St LI a*, t ivj j <j(j 1 flj * «* ^ll&j If. 

.oljLuiVI (2>a 

{yu fJUVlj JjJI (jjlflj V (j‘i% <lj)fl» n 4-a.jJj 4fli.Itft (|jjSj (2)V I ~i-y~i jfc 
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| - UJ > t jtaaQJ I uaj < 1 . ' »ll jjaljl jl jjjjSUI ^lj -t~ I III jH' ■■" |Jj_a j° lj -vll 41 

sj-fij 4 < Afl »>"i nj <5LUI Cl Lia»^lj) jSuJ 1 jLajiujVI j »-«■* 

.4llai f'li&j Ifj Ja&ll jtTu.il jlj ^jll iLjJa jj£j jl . ■_ >■%.j 

jlj -lj \rw tl jjUII I ttj I nf i l l ja <LaJ Sill J[$j-ll .U tlmi jl uu 41 

j j j -v IL iijLS-o * < a Kil l 4 i Aa Vm j j -q > 11 * J-* jjSj jl jSLaj £ij < I j _i a a jjl ml L 

■ -Inaujillj j j I <~i a 11 jlia.Vl < .AaA.'»A 4 a K~l I <_ijau I jjSj . 4 ■!-- I I 

:<jJLjJI olj k . -J I jikjj jl ijalill ja <^j^.| <jcwU ja 

^cb liAj ,<3LUI jtlj V>ml 6c UU jalj -»■ jLaalj ifiUJJ ^ ~j < - J I alii] * 

.4J Iji i4li jailj Jn’ill 

\ 

■ JjJill _yjlaJI i fljUr.ll ^aljj j>x.J * 

• j.V J^H CilaLujl .Uajl jilc ^Uaj ^C.Jj yi Sjlwll # 

I'jJUl jVtjJI ja SjUj.aVlj 1 l - bla.a dll j ~ ■ ■ —j LaSir^ SjJja. Cj 4e 

. <j II SjjIaJI iJVI j jJLbJI 

< ja^ Lfjj $£ ^l al . ^ L l ni*t l I jvjLiJI ja ^ C~ jl I ( jlc. jjyjuiil ^ic. •*•■» laa^ 

£-« la Leu <LmIa jJjj jlaaVI Jaa Cilclaa. Sjjdla Jjoll <£^a. alaul jl 

.pi I 5 jj*j 

11 >r*> ^9 

J^l ja Carbon Credit j^jjSill lij^ SLa jlaiVI 4 -% U*.i , ji i^ »1«~ a I dJlia 

. l^la da.lj ljoi.1 llijJ jj£j 1 —Sjj-u <UI 5ijixa 4-ua_>i dJIjJSj .i aiUllll £_a Jalaull 

■ > 5fl < Ij4<la> jiul CuxJI LL. Aftl l j_a JaLxlll jLajVI i^jSLa -v I i A. ~. ■ ..I j! 
yr* 4^a.lj jLaul 4aJaal CcaJajmlj claLc. juujl Jad 4 >jU\lI A \ A OjJaJLuul 
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LjjjJ ,jl 4JL^laJ Cuj tl .Vj i n^l ^jlj ■•••1*1 a »'■! j^.ai.1 vu.if J|_jj 

■ Sjuio 

jxJI jjJaJU din jj jLajjU JjISII ^yai^JSlI jl ill mil jkUoj Jn «< ■ SX 

j£j jJj 60^5 CUU dil jJj ..U a u£ I ^jjlj ja 6.A=wlj 6Ja.J Ai «JJ jl jjj 

I'.L'iIXaLi tj 7 l‘i-%1 Lax ^x£l dad jld ^jlj . Kin gjUjM jl '‘I'la a itiLxa dad 

<J£j itXa^o 3 n j I Lfrl i/illj «ijj^i/ill iX(J J^ui dllAj .ilila jjAjLaII ^jlu j| 

.j*S I 4 mflf jlnifl cLua 

^>^1 dj&ua <JjJj (JljjjSII J j i ii ^ I ( jjlj ■*•■*> La 1*1 1 ^ j| j"j " »‘>l ijVlj 

lr»*iinj jfl a idlj Jxi Ol jJj <<ij«o At K*i I dll'll a >‘.1 jAiL jl ^alii mi <Ul d"iLa~l 

a nja ja Jil ciljia.uVI t jAifl , LS aaKl oilS jl ill)j Jiii jij .dj*\ mlI ^*• * j| 

j*. ill jl ( jjju 4j| J ^ tail ,ah-JI j_aVl I'lj^a jlj . I j «jj lil mj ^jjJI ■*lj^-/ill 
j| i£ai 'V ijjLuall ^.u*i ja CiLit a . ii Vl jm&ajJ a i i.-vll dal^ill ^ d -a Ul^ui ^itijSlI 
jaxi i.AiUhll jLa ijLaJS^U iLLaJI ■*lj < ^ -^H » 1 U» ^ aj| ^‘n ■ Ijjij .a■ u Si jj> j* mil 

daK". J5L 

a a K~ jjx ! _fla~ .jLj^U aJLlal I JjLaJI ^Uall ^jjSJI Lljll jx ai^lj & jjb 

jAuJI .,-,^£11 I^JLuj JiW I l^ll IS .oLLluVI * jx ■“» 

,*1 aa dll a iAa -i /i j| 55LLU Sjj^jx S ij.i ^ La^l^Kl »11 La£x Ij-m>o jijJ 

£ l_)iSU jLual I mj I £jJaJL JllAj .CalSLtxiVI fji CiLaiixjll djjlujj L JJau l$jV 
U lit*l •*•■ 1 ^ ' i*it»*tt 4JUI jl^uiVl jl «ollj ('f-ij 1 i'AI .dJjLUl j_a a ah 1 11 

.32 Uall din.’ilL jVI J»a*i LaS a^Ka*I...» Ijl« ...1 

lju&j jx alia* a A ...*■ S jjj jualL jJb jjJj£ll djdm jl ^-"^11 LilLc. L Uaj Jjj 

J • Jijj jjl jajxc uftJ jjll iilj^ i n jmrt A j j J .c^ Mill 

jLxVI . 4jjLx&. ,ji j^jll u^jSJI djiao - ^a J5l jl ~ ^jImu jit LpljLujl 

Lf la*j ^jil jii] L^j^aa ^LLaJi ^^lll Jjdlj ■^flLall ‘4£ 4 " a 

djlaall jxjli Ljjjl JjJIj (dj^a^ll 6 j-A *| iin jl ^»Lt ■ ■■* l^j|j|juil 
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djSLueJI jl ^uju jj|) ft (jl jjjjc <ljj J£ ^.L~ ...~j , Lj-a-i-n jjI Ini in't 

fk0j| jl. Uj * j ij jl U^i" -\* (jl jj«jlr>*i iiij (_jj .-.I «U*.I lj -w i t i^U 

j'lf. .‘Ij^.^ll IjlUJ) | IjLirtJ j)l (jut llrni.n 


jJb (jjjjSLII j-tdutjj <4 il% <> jjSkVl d ~ ■ ■■‘II ijn,\\ fjuAJ l^J 4ollaJI < ■Lioill ,j| 
.^u^juo Juju ^UouJI (jl jJ Lille (jxijLkjj ■ «jlK~llj ivjjJLtllJ 4 jJxJI < ftK~i ll 


^jjJI II n ? VI JJjJI l jic. J n~i tj c-Sjjjj 4-J.UJI oljl.«.t*il n 

jtj j j-o Jjlull JJx. jlLo.^l j i i~n (jl jjjlll (jjj .JJjll jAirt-k.~i i_4j-uj 


^La.VI (jU IJUJU (jjjJalll 5LU1I 4jjxjll oljl mnll JjLuull ljl>l-k*i (jl jlj ,o2jll 
6iAj .(ji»l a Vi^LI 4-auj (jl JjS oBjll (jrt« il jljjj JJ> (jJ-a. <U| Jj < Ijjjl j j « n (jl 


»!«'■ UuV lol^lal jk (jl I 4 I J-a«VI jt (j_iojll jLuJLL 4 —ixLsJI oljl \ 1 

(j-o I flKj (^jll jiljjJlj ^llajjl Jj i 1 ill 4 jlnf. J)Uk ja > flj 1 a til I <_iij]l5u (jc jjjfll 

idtiija. uuLlj ■**■ ! iaj I yK* J a. 1 


jl j ISV L) ■ a .Ll~ll ^3j_x (j| .. flj L h 11 ( jxj (jx (jjl Jlj lull 

.|kLtajll Igj - ■ -~j (jjll ^i£ill (jaoikj Looiaj) i(ytluk JLwj IxLu JJauu (j.U^il 

(jJLLxJI J-liuII (jiwLLu JailL ->j Lti . j-u£ (jululV jXuj jjsj i^j Ijjk |j| 

.Acl&ll jjjLloj JxlSklL JJjuj 4j£1j iJjjll Jj<;InlI (jnlirtVi' JJseU V i-fljlnl~ill 


Jjuj j ] » IJ jlj ■ ttjLhH ( jxj |tiJj (jx Jjju Jj 1II J^xJI (J— j •>» ~~ (jl 

(jLi •■*lj^.»ll jLau^U (jilx ^Uaj jl 1 ■•■ ifKs • ‘-SljJaVl J£l <jxujjj <* •»■ l.>s /. 
jajI ^.Jx Ja>| (jx L$J 4xil£ <Jj5C.ua (j/tj ioVi J’inli <UxljJI Jjjll juj <_il«j~w nl 

, d fl K" 

(_jj#j . IjJ.' 4ia2jJI 6 j-A jk ^JoaJI (jit ^jiJaj AjJJ^ <Kitm tllllA iluJI c,jjlu1 

jJS i ijfliJlfl ,<UxLjjl JjjJJ jxuu (^jII JJlC. (jc. Jjjxull (j-fl Jjxjj 

Q<im1 I^SIj ijuIL jiA'i (jl (j^-aJ ■ QjIK~ jxji >_>‘i^'tl 4jxlj <ljJ JS1 4jj|£ JjSuix 

(jJc (joj ~ <*> 4 j nl ‘ill JjjlI j . I a. ij aj Ijj • < 1 .>AjLS I j jl~« " ■*••■ ^ tjjj^ 
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.jadSJI u^^H I yJt 5-ailJll J^jilj .^AiiLUI u ~..^-l l 

L^J .g j.ifc„ i rtt l L r -^ 1 - .^| A. | H jA La I LajJLa t-ftjJU ,jl ^ . jkl <u *i Vj aJljJU V dll ^j-t, 
JS ■—,jV ^ Ll f>*i cuLa < <_ L .ft. alS a 5JjjJI Ja -^1* <Li jlU 1 1 .■l j<..-l l ... ... 

jillilJI 4-alil Jaftj . LajAjlJ jilkUl j ulla ^1 £ftljl.l JS ^ vJlJISUI Je. oLajkU 
(> jLlkall jkaJC <j1 ^jUl ... " » V liiil La£ -oLajiail Jt .»ll/>~ V ,-.\l a . a a. ,L~^ 

•JjSj.aU (^Jia (jjajjjstLj (jjJ 

JLa . I J-a. 5j-i U% a ^ <jSlj < LU_y j I, t I .'ia <11 A. j 11, jjj l ~i ft 
JjJI jU < LjLuia jji JSJ U rt_ Lj j>-^" ll jjSj \ ISjSuuo ■-■■^ Jii jl ,Vlia 
J* X^A, 0 jV a Al jijJLfl . L=lLLo L a . -y . A Lajj jjajaill (jjll ja^~ ujj*u iaalill 
J* CuAiArk JjS^cJI jlj .5 JLl*.VI cliUaiVI <> Xo gnu L^Slj <( JUI 

JjSlaII !jJ( n •% I (ja /.\X , 0 ^ .ftl r , L-Sj_ui jjlj I Jjjll I_q .<i j L...j~ . ^j..l ■ •■] 

* LJL^ Jo X \ ^Ijaj Jjaj 5aJl a I plait ill £a$ . LJLv I fl Jl £ [" -v~ V ^~H 
cij^jjj ,JjSjj» JLi yj jL C&>4 tr*l L*AiLi <ji ji$JI gJLi .uj 

• 4^1 <*' lS ** Jjj CilajIAa J> SjdaS 5a .Jjj JljaVl JtG 

^ Jj S i rt ll (J rtj Ul« > ll <Ul mill jjojJLft • ? -v ■ Alj d Lc'.l l J i?|, | 

l>° jLJI J-a SjaaS OiLjjaJ j » < n~ i-ftjaji Lfjl Ixa. ^a a^Ltl SjjSJLI 

■ L.ftjlnti ll 5iiSlI iajjJL jSiJ SjjL# <J JjSj jjl llkj ,<jallll JjJI ^Jl 5ajilll JjJI 
Lalaa 51 j,,i,5 n jjX J|j Sj v_Sjjji 5£Laa oL^jjjl'ij i n ( ^Lq JaJ^ iftjjjLa da. a-I I > ‘i* 

.Xt jaaaS 5ajftlll JjJI Ja5 Jya 

.JjSjjJI jalki uidUj Jjafti (ji JjLaJ jjujJ 5JSjill 60^1 JaJlj 

JjS*dJL jlajVI jklki ^jL^- 4a-lill JjJI £ji ^,1 Lift jA JaJlj Jl Ij^ 
.aelaSJL 5il*la t^ljcV jaUalll ^11 jL^jlcV JjJaJ a jjUII 5JVI ^ <la Vjj 
SjdLc- 51L*J 5 _jJ 1 jjl LoS . Lajaj mj uij_Lu ^UajJI ^jLa. <_uaLjil JjJI J Jjj 
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,jjJ jSJj .. j.Lhll <uILa^VI 4 »K“lI Jaal (jA jklialll L a . U j u t—S jjui JjJaJl 

■jaiII SjiuLa eLcI (jojd. 

jj^l ^la i_iIU~ij ijjiii *_»jLu.Vl liA ^Laj Jjjuolijll Jj a . J I (j| 

4 11 ii‘ilL jlj^iolL jLaJftU jkliij Jj-Lilili (jfLoJ (j£lj ^lifi 4 . jU fcl JI JjjL»_o jA L&a 
jJi .VLjyl J 3 | <U-Sjlll 4 n Ai i All Jajll ojLijaj 4 _L t A a jj_^j An <4 net'll I 
— AJjJc. J a f- jj£ — Lbj^j L$j Jiaj Lajlc. ^UollL 4 aaIaII Jjjll (jl 
Llllaj 1 aj" >a < 4 aiaJlll ^a ja^VI ajaII IjJ CuljJ Lai i^LflaJujVI 

•51jJ tfJ] ^ 

SjjL <lLxi 4 jT|j jjjla a LaJ i.tll Jjjll ji jLajjU <LLSll II LoLLu jjl 

4_i .Afll gl f J~i ml ,jjJ (ja SglASUL JaI£ ^ytjj ^(lu jt jfl juj i—Sj-uj J j J - a.lt 

. Ji.jJI Jjjaj 

jjnj inLi 411 fl 11 jau»II pi j'uh II ^pjj jlc Ajj itill I i_iljjVl (ja |jjSj jl uaJj 

.iojSllI (Jjjll jkltiill Ijjk Jaa 

JJe. jJjSLuaJI jlaJjjU Sj.jlal jl InUal jjjJaj jJb jVI £iJi>-» La jjl 

^5 jjSklj «jjS| ^Uu Ijjikl JaLall 6 JA gAjj j)l jiay .4aaIa1Ij <ajHLI Jjjll jjA 

(jjSj ,jl (jioJJ . ^ytl jAiiu CiLSUaj 4j*ilnjll jtj^i/lll Ljji J A ~>.1 4jaaJll 

JjJaJt tjile 4 aaL <LIj jU oSjll jJja £a jSJj -<itla-a jbuul — l$J J*ilLj — I 4 J 
. jjLhlt 4 jjaJ| 4 a Kill Jaal 4-%‘m i_ajxii LgjV < Ja.jl3 jlxuiVl 6 JA Ja -%1 4 -%T> i_ 4 jau 
JJ aj jjll 4SUajJI J>ku| J^jjjVI (jA (ja Sj uljui dslill AJJk JjCj .Jjjll jJt jjlju 

.^Uaill ^ jrLajiVlj {ujjll 


jl III a £—O ^yuLu! (jl (jiLu (^jll 4jij«l*ll gAljoll - Jj£l JjjAiA — lLaI (jl cJjLa oil (*V) 
Jac 4-ijj ji JjajA Joiaoll I j-Aj . Laic. (jUu-uJI t-iljftl £a jAjLijij 3 jaL 1I I If jll jti utj‘i mi 
Climate Change and. Mitigation, and Developing. Country Growth,* Working Paper * 64 4j«nl lj j-oiJI 3 iaJ 
t jle. f —ilj Aj 3—laji^Aj .4 — jaTU Ij j-ajll 4 'it . II (yjjj—2aWI ^—ijll (J le. 9—al *i» jyij 

www.Growthcommisslon.org 
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^Jc, d*...■■ jJb .JLa. (jl jjJtj < I j n~i*> i jjjJL Luj I ggoll lia 

I & \x fl‘t~ Jfl. Mil pljU^ j-fij «j ^*S Jl j£-0J 4 j 1 flf i of j)ti*> clliA ■—1_I ->■ • J&LLV ^ 

• iiiUJI CiL2l&VI Jo jj^i 

l yAj .<u_ollJIj 3 > ia~l I Jjjll jljjl jLujVI jt 1 iti'il 4 _> < A a dllA 

JlllL ^Aj ijIaSII 4 I 1 ISII ^iuJI jjll j’itjjSll.i <2Uall < .-.l>l*.,—tK j|*jj 

Jo <4xollll JjjJI i_a_iUtill £4x11 Jl jlj . Liljiat 4^olc-lixo 

< « t*!^ dK j *»." 1 1 ,».l/~ I ■ .^11 < 11 . ..‘ill 1 j qI -v Jli* Ji_jSj i— aj.i.K a <L*^oj ■ •l«j~ , ..l J&l 
| juulj 4 A Jt.llI Jjjll oisi « 1 ’ll JJjaj OSjjlu I SAj .4x_oUI J$j]l ^yjl j. -v Lflj jV JpjjSlI 

6 j ■»« ■ Q j ... Laul d'Xlj . LSfl I >a I a iUh Jjuaj jjl JaxjJI Ij-Aj .^IbJI ^JLo^VI 

d ~ '«“! I JjjJI d *« 1 .a~ ...* j |j 111 J^iti 1 olfcl iinll ^ a l^a jLi. va -» oljlji 

,<UoLJI jl 

<'<<& ■> jl <_ox •-•!«• 1 ■ -^11 <JJj (Jji. <U .-.i'» IL <_Suklxll fkliaj Jl yd* < ^jVi ll 

jAji 1^ a a a l^j 11 ^ <_u^UI ^tlj ~dl I SjI J 11111 J < A a I jji Ljjj «LJLLc. 
jjjSj j] jSLajj . I 1 ] « S j . Jc _jJAAJI jAi i iCiLfeLkid^II illti Jj-o Cil ■%a jjJt 4 _jj^-lA 
3 SKlII Jjj-flj j] 4-x.' a ll I JLjjJI jji illjiidall fkUoj J^jjSJI j.» < « (_£-* <-JJ>-dAll 
Uiljj ■ .IL~.. ■ aj .■■ J< Ij .Jj^jualL jU3VI jtllaj Julu Jj * a ■ aj LhII <jj-J| 

.4lalfv 4x1 Lc 

4jLii Jo 6J^xaj j£o* 3d>^ ^ tr* «4 - wm I n iVl <Ua2lll 

La ijj*j jl ^. L~ ■ ..* jf ‘1 <4xo 111 I J[jjJI joilj ■ It 4a^J^II I jiaj jl 

L~■ ■■*. V liiV < l^JLaJLxl (j£>u 4Ua JI iiLjj J l a^"i m l Cul^ Ijj 

<jxj <k^jj |J I ‘^jly^lld <<*>j )> ~kVI jdJ fta ll 1 fl a l i5 fc . J I /1 i *i> ^ jVI cfl^Ad ijl 
JJaVl 4 J 0 AJI ^-o 4 Luua Jjjj (jVI IfxB IJju Jjlll 4JaaJI <jSJj 
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:cLiiil Jl j«>* 

^XaA u 1 jjjiia xlI 5 <• j » -w ^ 4 jLc.j << ■ —1 ~ - d ... . ..j - iljaJLuil — \ 

SdUSUI LL A a l J V.n . n ^Liltl dllacl £d ijxLeVl ^Jl ■*lj->-~ll I j a .. alj J . Aa l 

(JjLi J£ui !j£ (jjj.i.u tJ I StJ-a-a-o SjLj-fll Lilli f-jSjj iJjjJI yJJ .-.lljlfllllj <]la_»Jlj 

00 . Jill 

Jjjjx <ji«3 ikk jljtl .(ailc-i) ^IjVl <iaSjJI ^ SjiaJll Lafll jjx -X 

BiUhtl oL^IjIaI LuLui yic. ciljLuiVI I j 

(j-lc- >. ilUh ll kjlj-il J^a. <ullc oLoSUCV J ■ -»jlll <JjLa_o jjt . aaj ~.ll —V 

.SjkA. 5>laaJI £fiaJ jiiLiJ Jj>UI 


•^JUa! ,jSJj ■ijlflll o Lllia fl yt <laLull wta ya dX~k.ilI ^«Vl Ju^ajj i_JUa1 V Li (V) 
•Sjlolfl <LL1S j5S(j yikal jUaj yj <aJj£ «_^>UaJLI ^‘liiTill Sjljlj oL>JjVl 


296 



jjLuuJI J! 

t . K ^LpjJIg CiLogJjbJU l. t j: C~ 


C£»}lj 6j_o JjV jJLxJI <ly. n •> 1 ,1 (_j3lj_$JI JJLX. jjLaj Y. . \ 5'.... 

*> ^ uVI JaxJI ojli yi J-Sa^y .jJUil JJt Ly£ Jjuu I j_fij 

•34?- oj^ *. o 

4 q 4.7.)111| JjLLxJ 

fc**«*2 >*J <<J_allll J>JI 4> Lfi Ij-a. JLc Jj n -til ■ a* I jtl J*Ji2 jl 
3-lo^ilf JLt-ajVI jtL^ai jujUl !ji Sj-0 J^Vj . Lf.*! j »■ ^ 

<lu lujZ tfiil £yill ,> iLall *lj cLyiUlj oVLusJVI oUiij uHL^I 5kuil* 
.ylS^JI JML jisi <lj_^ jjlyA LJLLjI Ju <LJ5 JLjj .cUpiVI a uj 

Jl d>LJI yi jA>UI <>) UJ&j VL^, Lpl 

.(fjilVl 

lt* i-ijLfll LayJyjSj jjli ijjjiLJI jJLtll JLuojVI j .~ jj. s - ~t 

cluS S^jVl JoykiJI ^ jGLUl tJjl^ll jl .JLa3VI J_. ••■_••: iK.t.. J-J ^pii 
5 Jf£ VLo-Ul 4 aJSHI <jU .iialiJI J,JI ^ jPSU i^Ly ^ JLU 
iykill <> \^Jl£ jsi <JLo_^ujj Jl £ LlaG <Jy_o^Jll viJly-fJlj . Ij_a. 
oiu will. VUbJ ^5Si c^i.rt i J>*aJLI ,_£l*]l iil£ jU dljlj .i^jVl 
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Cil n.hi Jaftfl jkla V All jJA Aa-eJbVlj SjIaVI Jj.I im alalVI IjJb La 

fJL. ^Jl_j alllj jjj ■*KII a ....*.11. <tfcj 111 j j ' ■ ^' <_kiLgJLfi <«_ilLfll 

oLil yjllj World Wide Web AalLJI oVLaalVI ASa-ij cljUVI j>| .^jll JL-alVI 
CiI jml im j^ljl A j f Iiirt II (J_jjJI j ifi~‘i~ CilJJ ijafl 1^I J)jaj pi, ala II aIxiuiI^j 
A x.j i ill I lijti ^ a a Jl I JLpuVI ■ '*** Jjj-alL 4 jIjj i(jij i.u a 11 (jj-ftll 

Jja jjjlill cjaJI ^ Jjft-tl 1 i i'll([II ^1J JaiYi LajljK'ilI CilJi .Ciljijamlll Jljla 

iii jjJI jjj-iULI jLJI ji lj^ jjjS i tn CAjLuj Ciljna »u*ill 


.AftSlj <a_>a~v JjjaaJLI <■ all 0 II fjc CuJuVI 

£a Lujilj I j*il Sh -VJ La jA Ijjk jjV Lu^a. -da K~ll ,-,.AU',l uliljallal ^i 

^a^JI ijOk^ll SjLj jAiajj . a.lK~H jV 1 .Ail jSJj itjijajl CiL^jl ji*^~l I 
Ja.1 Jjji jl Si V jjlS LgJiV — j^Vl jJi lii — lai n <(jkLull ^laaaj ^£ljlll 

Jj-oj Ijjh .^alall jJLJI .All J» ~-v I I ...II ^Jl J^o (j^n Ti ,jl 

.L)L> JljJ V <uJLaaJIj«lluilj LlSIj 


ijljit Ci.rfrl jJLaJI Im » ^Jc _>-ilj Jlj.^ iJIlt ^iLS lr> ftfl Cijyui Cwa JxA 

ja^ L m/i jUai yll JLjjjajJI <3 ■ *-»ja ^juljJI ja Jaiftll 4al tillnj jxjlc : ^aAjll ^LuiftaVI 
<k » Cu.~^ jJ j a ■ --vj all aj-A ■ V Sj^lI 1 aiit <Ci^LaLaJlIj CiLajiftll Cil.ftJ'v 

jiftil l*a jlita oljaii Cijjirt’i — Jlall Jiaui ^Jc — Jaftft Laic, jnir ^jjl Jii 
jliaa jjJL. ftljaiaJLI ^Jalua Jj-a £ju}U.I J>a J-tlS 4JC ^jJc Jjjj V La jkjlftJI 

iAaJsuVI <_fla Ja« .dj ...I ...Vl iLa.j|jj£jllj nJ^LjJLmVIj <Jik.il Li > l.jI5> LjL^il 

J2l Jft- ii iiillj pJCJj . JJij Iji Jj.1 1 a Jal JJC. ^^iaJU V CiJa ^.1-wll ^jauill 


I^Laaj ji^l ^1 ij jlln i a .‘i 0 ila IT Li^J L >IAii <Aalll Cifjlui jw£ ^a 

d/j Jc. Lilli jn^ .laJ a jVi ^Liil ^LiljVI I ifi j2j .Am j ill cila-i_jlll J^a S_^a 

■ Jftl Sj^a^l jLuaifj CiLjIi lift i(jlJi.ljla (juiUlI 
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oS 1-ia.jljjSull (jl JOJJJ . 35 ->~ij -J.^'tl jjlLj <igJLLall jjjI'ij hi ,j| 

I Out (ji j£lall jj^jlll Jjj .^Jjill (julljll Jlj J4 J^ JSi ^J| Cij^Uj 

.^jjoUaill ol jftt ll Jlj jjj Lu <<USjI1I CiLuJI 511 jl jLua j£ (juISVI (ju 
5-*l=>. 'ji jjj£ oa. (j-ll cuaab Lfjj 5J jft%U i_sjl s ^JI Sjjj (ji SjjLJI ^ 

CiLij jlll 4 _i il l htl l Jj j tl lj ^Jull jjA lji«ij Ci^Luu^U mjll »ikilll £/X.I j£ 
<_u(lalJI <Ll‘u 11 caXa^j all “ ■ -jVl JajUUI j <dilill »■»»ll ^ IL'J I Jj~-v 


^Uull (j-fl <1 < fi l ~n 4 j « j j U cljK.lii.1 Ja.jj <iV LuiLuul <Lujlll «< ■ .AjV| UjUA.ll 

jlaL«l ^lt jjlll J^LujVI jj * 1 1 « * « cjLfcj »% « jj^jl —a 3 U .^alVl 

<ai Lu < flKn SOaJj 5x.J A.-wl . JLlxuVI |UJ Jjl jjo Jjlill ^Ij £jljuill 
Lui aSj .jiuuL jK~i%I uAj • <jU 11 Sjjlall a< ^«-*H ^ »j&ll Ioaj .5jU£1I 

<-uK a|j qLj*\ 11 alls jajlaiu <u aj^II .*1 t*i ..I > -v .. ..I ^ I. .. I 

o* J j ^1 451 ^lljllj . ^LLajJI Ijjb 51jjJI tllt laT i j»-C.VI |_JUII . I 4 - 1 I) Jjj-ojII 

CiVLa. .<Luj&aJI Jjljxil IIjOua-aj pjll Ijij-a <_I jlfvLaJ ^uuual JjloLlI 

J^ajll Ja.| Oa-J j3 <GI fjJ* jliil £yt <UI (j-ojiaJ I jt.k'ilI <Li2 Q. ui l 

J J « < 1 1 1 CiLuu ijLu. JaljauVI £ya Vj J f5ljl*-o jLsjui(j 5-Jlc. iijjx. JiLi. ^yt, 5 » iA.ll 

{ jA 5aH j_ll j li m Vlj apliiJI ^Jxj <uLIj1jjaaIU , c LjVI J^l t j-o -■ I 

.SjjjS ciVla ijA 4ajjill Jxail Lii^ajj 


.< jfi l h'l ll 5 jUj 1I jj* Jlj^Vl jtli< ft 4jaijll Jja> 1.I uSl^il .-.K i,7. *■ jSJ 

|u l aiill 5* mla jjC LoJ Cul£ lit ,joj) iSjajS 5a>jJ ^jlo jjfc Lju (jl£j 
b Si 8a Cj IjjjU 5jJL d 1 ■ - ft l” Cilj 4 jlu ^jO Cuj iij i Ia*aA. Ifj.AA d«.AlA j| 

-CjLaaaJI ^LlLs g^Uaflj jLuuVlj <&l£ill 

i f lSl ^oll S. i j »» < j nft Vl ^jA cil l.i..i> olLla j jj&3 ,jl Lajj-S5 Jj «> 1 i.ull l jj> 
^J*^l JaljlJI JJ^I ji 8ialj Lftjl jifiL 1 Jjlj ,*n v tajj 3*. --I’ll ^L&LjVI 

• (_yJlL»ll jlmilVI jl JLaIVI 4 jlnr d ‘lj »•" 
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jl»l ftT 1 “| -> . » «j-«Vl lift <-> ftftl ■ .. ■■■I I - fl ft ~ '■ ^<lj 

.<lj.l-kll olftjJ&ll I *-*■j l j‘^'1 S ■ t l.>-~W I 

CU,UJI 

(J-Lap iLuLill i-J,Ldl t_ijjdl 5_>_aS <tuJ_aJI ij-ftJajJI ,_u^Lail 

X*J Lb B_>Ii jj f. i.u. a jJjij 4J |kl Si^dul Jj-uiVl (^ ‘ijflnl l jjJU .jj^duulj 

Ui^f <-*>" Jjjlall (^jil (jlc- <-■“ < ! -> M .-JLLII Jt aljj^B <_uliJI 5_JX»JI y^aJI 

*illj 6j^a.j_s o -il iv ,jlll jjLi «>_aL i^i' iLj . Ljiu 3Ji}l5 ^1 

4 ‘JU-B^il dftjLft (>a S^ji Jfli jLjJI < J .inl,i,a j oiLS ^jJIj .oijll 

t#^ 6, ch 4 5jLo-aJI pI^JI (2>° iijgjjilJ oI-bLbxaj ajj^- 0 oilij -j» — H 

o * *A j ^ilI < ft ^ j All kJsla. jSu <j fttul -Ltjll 

(i>*-2lj JJJ-2 O^Ij • ljJ» 4-flJla oils vjpJ^aJI dfc j] Lai ujjJjjJI 

.•Uuj^aJI <—adiiil diaa-i jji (jioj L ^5>u jJ <oV LuiLui - ,jlS (tjjufii 

(H9 ‘Ciil-Lay-ll 61 j Mi l olo=a.j ^IjjLil ^I> <4-iij_j_oVI ^Lfljjl Sjljj (j-0 Jjj - "■ 

O^e fj 1 3 1 * ' J* j lI <-SAfll (j* 4ij-iaJlj .icjill <-Uj_j-jSJVI qLbI <1 i/ill J-- « I (jN ~ j 

'_iin l_ya. 4 jSjj_oVI ^Liall Bjljj Ojljl Jftl ,4 jHIj J - -■ H d .1.1 all |_g j i a. daK~l l 

• >J.‘^ ^- i k ^“ a J-°l^ (jJ*’ <oLLoIlj ^jjlj-pallj ol jjIUI jji 

^*1 Ijftj *dlj l/j Ij^j 4 iU . ln jit uLuiV 4j^biyijjaill ^■ •■ «*j d j*i" Jaj IjSjj 

”* <p 

•J jli JJfc 

(j>J ij-a I j t - > aj (jS-BJ ^jJI olj jfi << ijjljlll JSc (jUi JlLflJI) _JJ_B /ig jlS jLui oil 
oioaj <( l^j-ii iuLu JS i... ar -L A~u oiL^ll aL*i] Sjlsj SjajS iiKj 

5Ljla |_K>l a* i i l 6 Jit 11 n ^ 4^jui^aJlj OLijixlI <aJUlb Ja Ib'I I ■ i.t l<~ 

■ Sj oll l i ft Jljj V SjJjUbB (j-ft J tiXJjJMj 
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a 1,1 I olda-j J« LuuLluI cuj < a Kill ol i Ajfl^!i ll ^jLi ell jlj 

J orfc.ll <ULUJIj !jf\ tint I «L=kj .£^ujLA £^j-uI CiA^II (juil «j » < <i li jiaoal r 

> 1 ^-jll ^jj| ^tLclkl-uil I ^*j .4 flKill jal fl*^il £-a i_ i‘i^ > ^J| I i i ^ 

jLfa, ^ ^ .Jljji 4 ».»«-> ■ ^ fJ <Jj“ «J*aII Ja-» Lfi (Lu-La. I $ n i..»lj) 

. Jail (jj 

jjlS ijjlall ^ jua ■ -~K11 ^a J-oJlII JLa_e ^ >_at n i_g—aJI Oj ■ * » Vi I iLa-aj 

j-ix.) <1 j -yl" WI jjj ^Uaall 4 » mlj Ciljlaj ^ j .i A jj j ^.k* i (jl (jl ej-aJi 

(ja jkC.jll ^yJc.j ■*•■ ' i ' jj Ijjb (jSJ j ,4ajl .i-» 15VI olalaall ( _ y J9 ( jl i i~ i ~fl VI (ja Cjl.C-U r J 
(jc ljai.lj iJLaxVl £_Uai ,jfcSjaljlll oljl n*n i n VIj i j>y y llj 4jJSoll (ja Uy i l 
jiul 4 l~,W| ^ Ir jaVl jgLSl ^ujLojjVI CiVjUa jli iLlfia (julal (jjj^la 

■ SjaJfc oljli>il jaala j^l idlaJ (jSa jJ LuiLuil iJLoSU 4 n~> o galaa ,jc. 

Ciljuala J (] U~ CilJa Lojic. .^j^aiixJI (jjjill olaauLaa Jaaull _>a-*j ^a 
CiLuuluuII ■ jig ^jjlall 4alL CAaoalj olj‘ij» mill ^ Cijlj 4^J • 4j •> I lW I 

4jaaaj a Cmi jl 4_a— a-LaaVI 6j j -a S JI Ciljlajll (jl (jYI j v l «a (j-=^JJ -(jYI ^*1 yj 

4<-."H ■ (jSlj Ljjalj ^ 4ajill ._ii n ljaJL 

{ jLc. 6jJ-illa cLbldlj igl yl ill Jjjj | ' f £l ^LfljJI Sjljj |Ja.IJ Cij^La 4 S 1 i t iil 
<JawljJ j 4yj jj ^julUj jlSul jj-lc JLu ^Aj iCiLloall Jly Lujja^lj JLaiVI 

.^oj£ JA. yjJj 4 jl5j!Lo joc. CutS SjaaYl (jl 44jjyllj ,41n~iy 11 4ajLuaoflYI 6jlal 

^aj iN^AA 4lu JjVl iijall CujjjVI 4^1 1 »l ^jl ^*11 - I i A. ~ ...VI . m jil 
J[^^jil (ja 4jSoj ji i A." ... »ll Jfciji n • .j ■ -I ^ (NetScape 1 -ijS iu~i‘i JU.j] 

4^ ■ -^Ijj ■* , *j*‘^jl jl jiVlj JLacVl jil *•^*■■■1 j 11» * I <4ullxil 4 xjjiS'i«I I 4S> (til I 

■UjU-ii j ■ 4SoaUI jjJI J_ 5 -i-qjJI (jj j"j <LaJ^ll j-ojjLo (jlS 4a I Jail .4 jtf»l l 

i^jjv «4 -s 1-T.jll ^1 Vjl 4-iokaaJI SKitmi t^.juti ^jUaaJI ^aailj jil ' v’iinVI c La-J .i—t ' ll^ll 
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S « i -vll ^If- JjUajll ^ ■ -lj jj| I » ^ n_ilLJI ■-•al -s. .«•■! a ■ iU"ll 

. (j-a Ciiiti jlkill 4jLulj 4-a.fUI 

<jj l u- t l a VI jIjVI c»t l*i. (J jll J L - nl VI i jic SjjJLtl jl ^yJ] I ~i~il Jij 
1 ji.tiii j-x .c ?i i<*L.~ii.i i_i i hIjaH (i. .Ail 4 tf.i—ft.i.vVi jiivi ^si^li 
jl oiLolxll jkLojlj ciLsjiaJLI jjJt Jjm■>II j~irVI <u_a£ill "UaJuiVl jjl .oLjJjlLI 
JS I La Laj 1 flll ^gi)*iinl I ( jJcj .CiSjll ^yA ^,^11 <jt&s (j 1 1 iiYillj (Jclfilll 

.l.AjLUj!I *ilfi f. Li ( ji 4x.j-ijJI Cij ljj iJJlfill CiiAi.^ Lfil jjt itill <ll»i La 
Sj_n^ CifljJlj ■ ail Kill Cil Irtja "II (jj .JljS jiul 4 j£Ij .LjLic.1 jlu j^Vl (j j 
.4-ii (jtija i ill LJ ]J jl^bU 4 jjL aj)I«11 <UlJI jJu l^jl 

,jJLc rt liill ujl 0j)( tU * ; tj: <~t a.al ~ 5VI 

a K i ui.,ll 

* 

Cl Lo^ki I .Ij --II jjJj i_j iuIjjaJI ■*■ i -vTi .dK, -T.ll ^j'xyA ^ IL'i 

j I ^jJU I ' A ^(j «I ^ tiAilnil 4 Lirffa** A i.imljAll jVj CiLLu AjitU f jA -I mAj 

t> — jJLJI li7\nj olra <JjIjj^ , f Ujl) oLLu Sects JS 

<1 (_yiA.iti (g\ 4 L. ■. I j» jtJLJI iji jL] (jl£d (gi (j -0 l$Jj J[y_ua_jJ] <L*.tLa — Ij-Jll ■*~'j-- 
jjlT. CjIjj^-Lj Laa i •*••»-■- < I Ja. 4_Jlc. 4r j ■■*•■ i-s.■ I jjh J^j . lg_ill J^vjll <Jalm 

pj-ajl IJJA ^ .olil _i. ill jl j nA M i l l (jKji £_flj JjjI £_SIjJI ^ Vj .(jt—Ju CiL 
i^xaAl ^jl£il JU jJ — CiVI uitVIj oLa^lxLI ^lial “ ^JLII ^aljjlVI 

JjxaII i~h imI ^JLc. (jtija'i JjIjaa J<^. : l.'iv ii/tl jSl .(jjjVl LjAk. jj-fl CiIjjaCiIIj 
lA 0 jAi {£I «4 jlr. j *i <i J)l In" i hi CiLojU II ja jjj (^1 4 j Q I LaJI 

• <aJLj (jl ^_lln~im*l Cl LajUII 

.-■I .j. .aC~ j ■ a -v~ (jiail ^jja Ci I* •> itill (ylc. CiLajJxU I _■ (jl 

(j£-aJJ .O^LalxLI ‘ a.IK*. ^ t a Jjl iai>~iiVI 1^ jAaii I (jjll 4_La^iH 4L| ■ a.IK* <1jLa 
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(CiIjLljuJI j ‘*11 *» Luj^Aill£ jI* 1 * 111 “! ^J| i ai illlal ^ rj 
|jjS| jl) ^jjLui Sj^ljli SjmVI ulll- ft j (jl ^*t l i t i l l j±t (ja jiulj . Ij ji^ olj lj “i ll 

ijjlSLo jjJI !_lLaaJJ ‘U jIUn olj l j - i. Jlj .JjlxII v-jLfijJI ,jLa.jjJI ^j l Vi . nj 

■ _n JL1 Sjbl jkLc. JS J-w..." Cilj l J mi l 6iaj . jjwaJI (j-a * *Jf J <> «Jlj (yA LaJ 

Sjljl jia jjJJ (juxLu. ^J| 4x.Lut ,ja *<-Lxj o ll a uU clij (jL£ iCujjuVI Jxflj 

oSjll J-4 IJjS ,jV jJac. (^1 <£jjujjVI Jjla. (juj lj i ni l (ja Sjb«» *>“ 1 ><j tl 
jjSjj . <L_ij^leJI ( juL'ij liA J t fll (jl (jSail (j-a Jljj .jJLjXI SjljJ 4-J-* Ja- tJ {^jil 

(jlc. J j.-tj JI (jit ,jl JJU CupiVI (j-ic- Ca “.i..i j (jJU^ jj »'* ‘*‘ J 

iiL$j <Uac. cLiSl uU j (jj Lu iCiij (^1 (fl Jlj JaJb (jl ^jL'~ “*V 5 ‘jtll ‘^1 ^1 

.£^,VI 

I >■■■■*» (^_jjlil! JxiLlll tillj JjLa. (ja ^LV. Vl SjLj (jl t£y (jl lj^ J fl * ni l (j-oj 

CiIJj wit I jJ <(jj] ■ Ijaw SjjaS ^ 4 jji_jSa. 4aJ*w JauajJil 5JL=JI 6 jjb (jA) w_u$llj CjijjJJjU 

<CiVLa->~Ij oljLuj CiLajJxaj odLaLxLI lf-j -0 jUl i ,jjll CiVLaJI i—iVI (j-fl L$j_jua 
ui^\S 4awjJJ IjjiS (*io5Lfcjh*» “UawLuVI (j A l ta ulj ^* 1 1 Al l CiS^II ^Ic. pLAdlj (jla 
^!t 4aJjlall 4j)lajVI jlSVIj (jjj'i^lI jaIjj Jduail — 4 jjjLsJI jLVIj CiLj^ll 

• — (j^ jjSlI .IjmSl ^jlj clalujlj <jaJIj pljgll 4 jc.jj 

yA — jl (juljJI JJAj 4] CilSi.t.ll £U^La (jji £ula jJi tilt j p I jj ( j aS. j La jj 

>. i-k™ ■ ....Ij^ll (j| j£jjj ,4^ku)L uuljallj jaLII JJC -■ Cujii^l 4lla> 

J^Sj ^all .Metcalfe's Law »(j^jUL u a . ..j La lj_ 6 j ^ixJI I j .A»ai ^Jl 

(a^fa-Vl jilj (^LII) jLeJaluill JJt £_a Lujli i_.wu.Llli La 1*1 
(ja (jUL-a JJ_t a :Sjj_t>UI 3Lo~! (> Lajj_ 5 l i 2 ** 3 ^ j I jjbj . L^j ^ LaJUI 


(^Xufloll qUiaLuJll JJC. ^JjJk ^-Q wMilliS oVl ^Vi. t l iflKj Jjl jjJc ^ ) 

^ Ull Jj-o <ju^uJI bj-Aj t Ethernet cu^i-jVI jl^Ll i.till j^l >—flJ Klj o . ^UauJL 

.George Gitder joL^ 31auuiljj 4r 
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(_p® Ij-juj I lull 4.i iIf | 4 aK~ \ q f-s~~ 4-A.ifll I jAJLaulI 

jljil ig-a .lrs.'i . s.il Wi lbj 1$ l n-% .a ^ <Lulll ^ Lu ,4f j,„i ■ dr I. A~t l 

jaj Jj—*— a ^jLS j-Sl .^Lill £-0 jki <t—i-j f—gJI ajjiLtJI aia .--k.^j t i 51 

Cf* 4 _ t l > <i V I aJ_£. LflJ I Luj-a. < j.»i| ^Jl 1 4 i j ■ ■■ .•*.*<j tWI ^ a i.L ‘ ... . 

iaj r, J,n CuL£ (jUI 4-C.j n 1 1 Ij mll lj {/. i n. Ull » tA ~ ...11 

■^ipLS v_uj»Ij^JIj t_uail^aJI jjl Cu(£ (£jA.Vl iw.nyi ajkLill ^jSJ} . Lulwil 

. <Aja ll J^Li. jJaj {y> i^uj vuun Ig fl i1 1 Ajl ■-. .. ..~-v I 4 La" .-.hi ..II 

Sj4aS 4-oloxa JS Cul^ < Laic. J.'If . < L , n A j.7.r |jo La Sjls J^IA. 4j| 4^ .*.*■! ! .-.*.Kj 

CiLajla al l L a j i a <5_iIL*JI 4 j"j X\»ll SSjljJuJIj Cu ijjjVL iLyjj.s d ~j ^Ic. 

■ oL aUaJ jj CjLLJI ^Jl J^kC^il 4 as. a~jj 

‘f-lA.IjJLa CiL> Laj l u& 4*\ , .T.IL 31.>s~l I.I j -v II g j ( ,^s~ W l j il l 

I^LII il l j^Jc i'l l I (jSjuj .4ahs > lj ‘a^Ij 

^11 Ijlxul <CiLSj Mil l (J^lj 4jljj iCiliLuJIj oLs^Ldl CaJLua 4 " a“ 1 

•(_yO_J*JI (Ja-OLyu 

‘ tSut. llj CujajVI ^yjl OiLaUilj £jJ-=<a-iHj icLajlall i_iLaii£l 6 jA * 

(5„>-^Vl oLajj».ll oLc-Jj Luuj oljL.jll XcJjjj Jquj ■*. ■ -s ‘ 4 >11 «| | d J ■<*■« 1 1 

d<..M I. 

a^J 4 <^jll jl^ll (j* .^iLill ^ jAii ) 4 -ojjJI ijjdiJI 4_^A.Lil 

jl i. n ifl VI £j> 4-bjljiil ,_>Aj-*JI Jddu^Luij , 4 »*aJI CiLjInf jn’in [_f^■*■ i Ij oaUj'aj ^4j 

iiiVl 

oSjj] a JL oaVI jJLc ^jl jl.d t i ~ i W I ^ ojj-SjVI Ijljj ,ji Jai 
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CiI—ajiall (* >a j *»l LuijSLa j<jj iti-jlI L&Jjlj—a ja Ij J \ JS I ft .a n . 5 jjl CiLS j i n il 

(jSlj ^1 jljjVl ,jj» CiLLJI cJ>aj «jJ>J*oSll J-OJ • L^IaJL»j»j 

. Ijjii >. I-S." C*jl£j < Li I ji.!^ ZJit in oj|£ (ciLLuIl Jc.l^i) < L ) ji ^eJI JjjjijJI JjLuuj 

jjlSil jl JU-LI liA (ji (jjjSlJLI Jjjl o ^i I ■ t i ~ jl J^ajj 

^ 1 ■*-». I j**- - .hi I I)‘-j <Jjlkil CiLajkll <L3jl*_o 4 -LjlujI j~n j j^ ll 4 i m .ilL 

.<jt al*t»*i»i>iV I ^a cijlI j t v » £»J 


3 fll<~.ll j cjjJlj J - «H jjt Jli oLajL, nil 4 -%H-«JLI je. p I'i i ~i i» VI (jl 


(jqj.ll Ki'iiVl 4 j n i hj La I Xbjf . I n «nA — Jljj Vj — (jll a. ix VI jaVl (jli£j .eLLiVlj 
^lj aiil j JL (jajj n *i n (jujl i 'l~ l jL 4jlAj 3 (£jl ASj . J ft » U !_>*>-* Laa-jl^iSa I j J » I 
Jj (\ W <1ui j( .^1 iVI ^ Jjji SjiU. ^Jc. jSLJI) Wassily Leontief i-L-Ia^-iI 
<j| ia.jj jjLjSj wjbjjji J ji iu i lI (jaSjIIj <j^LjVI (ji SjLjJI (jl I^ Vo^ j 

4-iUolij gjllil j-ajll ,jV <( j« ~J jd lift (j£Jj .a .' ~mn *ULLj < ?K i h o Xa.JJ 

iju ■*•• jj 4lajVl <uLc. (jV LAjIj iLUill 1 $jS Vj^aj jLb&Ujll iLalajluiVI 




jU~' d j -V J ^Jja d J. al l a '|A Jl jli *■" I »!*«#■ d -a. • Al j « ■ >|" c I J itil ij&L JLi 


j* jjj\ adA (jl 4 .^.j lj*.<*.!I CiLaLcoIi Jj Id-il fli <LLfll %ln < d~i -ti LjLlAjlSI 
Jnall a jij .a Cul^j ><j\iTQjU <Vin%di I jajilll ja ajjjaa Ciil^ <GajVl 

J^laJI d j 1-Wl i^jii/uII ^1 J i i i j_yi . ^“t l til I •^■‘4'lj (3 LLxj 

d . . all d i <~ j “l^Vl J« «ll Ic6 J~- - J-^~ oLa.jl(jj^LLa-i 'I L • Lftl^a 


i* a. ^^1 dU.V.i i ^jaiuill JLailj i^b^i Jala J^l 4 1 « ui lL I 

.Jilaallj * ■ >o~lI . ■ 11~T~. dU.T.il i^Ja| I«All 4AlaaII ^daj t /*i <£*-* 


j] I ^ ■ ■■ fltl lj j *i^ Ijjh ill.1 ~vj ^kJ «<^i I III I (jlc. *1 J i ll I oLd-uiLall Jil ySlj 

j• CiLsjiajLI 4ajjaa ^aiaiii Ciuaal 4ajj imII 6Jij . jl .yiiW I jjn CiL j IalI qJLj 

^dbuLuVl djaJI i<uic. 4&1 Lj (^jll ^auiVI (jl^ Llj . jl< /> iaVI jJaVI ojaJI 
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<1)\ • L$j-£>&.j ^LJI jr till <5_>jAjjaJI <jjLa12VI oLlUjJI U..j../., ^jj| 
<Ljll»* S^k^Jlj jjmii ll i—LiLbj (jV IjjjS jjIS C^lVIj oijSiyi 4jlo*J < 1 ■ -. l~W| 

oLjjlajSJI Ij - "/i j IjlSul o! ■ jLj -»~S VI <£ j-iZj ^Lk5j icll^a JS 

Jaifl yy Ji<u ^Uaill lia ,j£lj <Sjjj£ 5a.Jjj ^Lkill Ioa ^ <-ia.Luyi u* l^i 
tf*? Jla-I! <jlii 5iaiij ^ S-la-L^VI ^ SjLj , - .aa-t dii j] jSJ. jL^ISVI ,> 
(_r® La J^ liSj • Jj^l < jj ^j m jj-iic. j-jjLjJI (jlj .4 .. -Ijll .-.I f ILal l 

.6jji LjilLx 


^ LuLui *La. 4£j*£JI iL-alll ■ ^*■ I j-vH ^jL^aSVI jjl 

. jL vk ifl VI Jji hi i .ilU*ii 4 jjLu£.I l. oilK" JLl^i .ci^ULdl iaJ^j j «XI I 

t L^lfl.t o l^oj ^jjj-Ij.7tt I jjl L jXj~ a\ SjjL^LSVI 

tki e^ii ia.jJ V • Jjj^JI Jjlj-a tj. r . J ir> Ja.1 ,jaj , L&jl * Milj 

Jf , f 

Jaxujlll J« , .i ll <jjiaj <Lwijjj La jJb Ijjbj .^^Al^liV! lj$J 4 ....‘.II. 4.^1 A. Ja ■». 
oLa-Hll <L»j -V , 11 <l_2j>kj jjjJjJJ V o-Ull <£J>(jll JSlIj jl .n ' flVIj 

i-Lil&i] JLta Jj^-a liAj . Uij ,^£1 Ijjfl. -^n j LjSj IjttKlj ,jl Jj Vj ! j LtduuV I j 
O* Lfl^Lau (j^oj <0U i I^jjS jjijj V CuJjLe .jjlSa JS ^ 5^>a.>a Ifil .O&LaUll 
SjjLa. Oliver Williamson ,jj.. ■. njlj jiJj] J.-.-. jSJ .(Lu^si: Jail) SjLuuL ,jp 

> ,jia .^l^ujVfj CiL aJall l jjj 4*^. , ^Jc, Y. • ^ 4*.■.. i l,^~a VI (J<P 
Jib <_l5jju 4 joi, oLJi J■ Aa' l Lf j_Oj .jl^tuVl <k*«lJJ J. A i l 

(jl 5 jJj 1SIII Ljtull ^jjjJlj oLcjjuJLI <j£j JjXaJI £j^«JJ ^ a.<j ?olS jjUI 

4ji u.aljj Jo j» i A < J rv. u ljj J 1-kTij Lulj I i tin L^j| ^Sljll jSlj . la..... \ w~ wl l ,.|h 

■ ajj. al a ^ ljj| (ja Ci^LaLxa . a .IK - : ^jAa-t J^l Jja 


i^Ujut jjAj 511a. ^Jl Lajjc. (jLolj I ^J .I. A I - > i jC aj V O^LaLj.1 . e.lK~ JjSJj 
5^LUVI Ijfci Lli ^jj-l-3 V - ^ cij-u, - olj^l $ 

Y. ^ *11 (X^ a CiljJJLi 11 rtj I i_ ijm~ Ij'i^l j .^yJSjl jLajaVI isS"' ‘ '“* 1^ Jj^ullj 

.^fllall jLuajaVI 4_.ll .^."Vlj ^^aJI il.^."aMI ^K.jll 
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ui<M ol t 11$ 4I1L0911 U$ tZjj) > It 


(jl ijtfJ _y> 4 a.jjJI I jjb jjlfl < 41 ajVI ia^jju » fl a * I jjLu jj «Vj^i 4 j 1 uilL 
jjjSj La 4 * fay I Lfrjic *jL. .. ..II j 1 j a j • -‘~j oLo^LJLI ‘UaJljLa Jjl . ftj ) 1 ^ 4_a.jJj JaaJLl 


‘Ca.jjll ( jSJj . La Lola I <ijil La jjju ,jJi t~ o-al jL> ?i_ujLVI ^ <L,jLaJI alxLL 
jLl . ^Jc 6 _)-uiLj-a jjIj JjL JS (jja 1 .1 a ln-v^l tag 1 LfltLa> 4 ^jLJI 

4-c.j^mj g iK| ,jl igl j m** ■ g '|ja cLoic. ^ L.,..l j; 4_J,Lxll g »~j X*.«tl . .*11 .-■*« .**«i 


dr,I I Jj a uVI jj-g 4 jl <dljj <iajjj_a Sj_i-o dLla i^iKj .ScLiSj 

■ o“ ' / l -)^l ^a ,jLS jjjliJI r.j -JI dJj ,jl I j-oVI Jj -<■" jjj . du ll JjljjVl 
CiLlo jjjlSjj .d .1.1-." jjjLfljj idim :4^xuJI f jic. .t, j^ti'n ^jl ^ ■ U~..." dili 

.4 nil oLjixoj i^Bhii^oj ■■"■St- "J iCjVIaoj «, jSj <Cila.jJlj£j <4 jj)Vi.ii LJLa 

I 4 I ji.j.uj jJ oVjjlajj <af.t..A.a LI» .Ail Laj xi LjjjjSJI <Lc.j >HI Sjlll «t ^ d>j 

(jg lAtl j^jl lia Jraauj eljiiiV I jjlc. J^ixll Jjjjj-Ujll (j;.\ -wall £j_i^alj .Jjj-o 

><Ljjc. ciliLjj «<jnlf jljjlj ii_>jSj .g<..^.ll ^je tpLmiijA £* l*a foLjWI 

l^jl . 6 . 1 . J I >a Ciljdl a j-& dljjV g;jlLI I .jOUfj 

•Jljj 1 I *\J 1 J 1 (j ^J 1 £ I t g 1 

it La. Lf j Lueul JJ-4 0>iaJI ajjS ^ j .\ 51 *> LaLjlj j La Jj ^^jll JLox.Vl jr jLuj 


Ji* 2 


a jjiS Cl La Jail l jj» |jl JajJ j IL‘.l I dC. .Ml 0%, nil igjalll I ^a 

a Li i f i ' VI <ul 2 ,jl (_jJ| j-aVl jiij , jjLu ujSJI i_iIU n V ^III LijdJ .1 

jlJ-kjjJ 1 Lug <jd^uall JLifiVl jLajj :UoLtiJ <JjjJo v flid^jjl IjjS J_a j°~ ^iJI 
ijjjjjSIVI ^uLullj i<j j,p SJVI i^j j j d SJVI jLuluiVlj < LijpSlj jjjljdll 

<<Lu£'PSjyi jLaucVij lixijjjSjy 1 Sji viiij i c i j .t.i ij <Lf jj_^j$iyi itajiij 

<<jjjL^jSjy 1 pLiVij i^ jjj jSivi j i ti’ii ij iLuj^y 1 4 -gjg[_,.diiiij 1 1 

.jjid ^ ij^d- Jliaj ‘(jjjijgSJy I 3.tln~, lb 
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iCiLojlxLI ^jie, 4 flK'i (ji (jjLfcJI j_ii (jALLiAVI Jji lift JS Loj 
jjVI jI .oiLolxil 4 a K » ^c .I J SL iiij cijju l* jAj (J^IjlIII j JL-euVI d 
(JjSfl .cLijiVl 60A jlauV t_i_jiLU c2jll Jjiij jA JjVl i jjjxj ^Jfi J-fija JSJLl jjj£ 

V i Ual,, Ml l . L I I^jI OtAijdA C ItJ .Vl 6JJb jja J t^tl jl *vil t Q .IK" .*1*1 1 ^ , .-.*, J ~.W I 

La j| 4xflxu^ll ^jjL^uiVI oLJk^lL jl *r > «v , -.--J I ja Lolu «I jiAj 
«— i lt~»n V OLa jI« I I Ojj£ <dojJajSU 4aauilL> O^LqLjJ.I d»K~ ^ jAcAl d-v .~‘. jji *||jj 

(jAi iCiLo jixail Jj^ojJI <<ij*ll ^ SjLjll jA ^JajJI jjVI jU <^1^11 <_■_j_Sil 

.jljill £1*-° 6s Uill Jjij ((ifljai.1 jjjG JjU. ja) igSIi^lxJLI SjS 

'ji j*-alj jVI IjfiJj .SjlxuJI Jj JudaJi ijjlar. jLaalAL oj£j jil 

(T I■*~>J — 111 j> j‘ » nj — juj l !« -» 1 aVI ja joa£ -(jaaftAill JA-Ij ja J1 "i a «jjJ Jla.n 
jji lj£b iCujjjVI J-lS Ljjl jJ-Bl i_ijauj .djLaj| j~ •_■ CiUjLuj .-.l‘il ■ .t 

iCiULJIj CiUjllil (jic jj-udl (/V• lajj) ili-k ill o5j u,Laj ja j5£i U...j*l I 
^ • LljjJE < 1 j III 'il l I_il 5n .ojjJuVI JJU . I 0 I j I -a ~i (ji Ja « II ^IjJJ cljll ja Ij 

S I jjt (JZjllMi 

j£Jj .ii >ajJ I SjjaJ Jj-jJ4j ^Je. I a~ t*i iiLatVI jl (jAjail i_S j--' . l*i..■ -y 

4aj.u1I oLJVI Jia a j i A a i L& (^jll ^11. i A ll oSjli j| ja bj&LA. Ja-» ( _^jJ ^jjl 

«l ol i » C »iS ilLl I jlj IJ till Jj X II ^jJcj . I Jib. SjooS iibjJj (jALLdl j2 Ci La^lxJ.1 ^uaaJ 
i^'flLaik.yi ^iaJLI gjllllj « < j K iiill JJc. i—SjJU (jl Jllaj (jua-b l^a. iltir.l K~xiiLij 

i^j-Al jiLij j iJL . fi oa - a. * ! Ij 11 j*ij x 51jJ o ~'l jJ j .jJL*JI <Jjj JSi JA.j1Ij 

i Lajl 1 -rkia I 4 iihlij 1 I CilcliiJIj . IJ *- - ^ If . Q J • ~*i I .*hr I U~, ■. I \ a 
J^b-ajll < l Aa A til 4 aK'i ll (jli <c2j]l jjj-a ^-aj .(jjjjSJI (ja LfJl5L*jilj iiLkll (ja 
(jullll ^a -l A ».. a (jioj I_a^juI (juiLail jkldjl \ ([ itil Ij jl 1/^1 aVL d al.-ll cl—ajixi.1 
JaVl (jl .Sjjlj-lji <_a.jjj ^>UoVI ( j fijiilj Ij ~b i i nj jl ja ^./-|~1 -b j I Jaiut (jiulj^ 
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jfi. i j ttiIIJ LiLku njjl Lfrfl jl jJh (Jal Jj ^<l <la>_J.I ait 

11 2 .11 « a ftUall (juLuiVl jLa-^l j-a I ' ■> IJ J ^ < in i_i s j_ui_) £_lko j j -0-a-a. 

•JWI 

C*j»j |jj ^j]| < ~ n~SiI <a«.jjJ| jj i lima. SjL jV I ■*lt~i J£ jiuli jI Ulnn JjS 

<1 *»- >j -* u# < ■ Aa A. ■« Jax. ■ i.lK~. J<.?. ^_a 'j-. t 'Si! <LL2 jjl^i Ji-fiJLj JjLao j' iill 
iCiLo^LlU J ■ . ^ -‘-"j) iiiixJI j^ 4 _uLjJI <I£ll jjfl . J1 i <*>* 8 'J I ja Sj Uj mt Ij oLa^laJ.1 
. JjiVI jjJc jV I < L.aS> jLjVI ^jin 5j oftj5\ oSjJU 'i Lu I ft < AUa lI lOiLoUlIj 

o3 j-t-u Loo l« I ^jqaaj j£lj * I ij -i ii Lj osj-o e lj-^1 Jlj-* jl ja_$ 

ja <_u>UJI J_yjll (_j-2 ,*i jajLilI Jjjj t—flj-ui <JLlil J j u» ^ J ^ a io 
jJUJI 0 LaJI ja Jfufll JUJLlj . ^uttlil lj Jjjaull J_JA. JaAal CiLojlxa £-a 

1*11*1 i j j » | jl v-UjuoJI jaj .fjljJ I S_>ail < y\-n jiio ^4->J jj^J <-*>“ 

ja JI a j V liA J^klj i ^n^ . 1 1 Jj.t r >.. i ll jkjLfll vjlal oiij-ui 4 -1. . . ilj ^Jalla . l -i- a-S jlaVI 
o2$II <uii ^ iA5*i ■ °j ■ <alx=JI olJI u j ‘ juu i I«_»> J3l ll2j I 'n i A n Ijli . I $ljnft l 

jSLIj .^l^ill ja oij (j-i iclflJjjaVl £a Jc-Lfllll jl ■UALjll jl 4-auljjJI jl Ssljill 

• SLaJI <aC_jj L yi oV jV. II 6 j$J l-Ua. J i.ini jl jAjll CillLu 

511a JS ^ Ja 

ioijjlil Cj IjJ*VI ajfj joSl Sali^J j^jj jl jS-oj Lj_)2l e^jji (jl j] . J-a.JJ ^*1 
jjjJj i j j y J>V I upJc ii a> Jlj <oLdjVlj «Jl^j_eVl Jj i n t j « > A.n I ifij «Sjt-J>aJI 
j>UJI j> IJ ■%“ i ii VI j* jSLi-a o2j . < j i <a -> i till Jl aa i lj <<_olj^VI <luL>Vl 
^AfaOJjjaAll jljAfll J n ~l *> 11 jjVI ^yjl ij jj jjjj <004 La. oLlu jtlxyl jLil iCiljljiJJ 
Hack* <lboj&ll I _UJJU Jalj jjitJ iajJ j n <j ./Iji<-t*>ll jl . ja>l^ail jlo^jl J < a —i ~u 

jjl . JjtS jja cul£ Loc. I jj=> j_oiSj J5l oLs jlal l jjj> osuJISj jV I i A j I jSJ_j ling 
Jjla oSj jUil oa i^JI ..■ (_ga Lml ^j idLLal Vjjta ^j i jLkC.I j-ll oS^aj jl ^j l altut 
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oiS .cujSiVI Jj3 < Ij.jJ.1 ioa. . L-oU." oLLu je|^ja jljlkl du-i , Ij^. 

<j*J • villj Jj-a-j iaiilSI CuLS < l jl« f (jSJj i Cj L» jI» 1.1 illt (juii jjl ^ .L~ ■ ..* 

• j^ljaJI jlffjl (jj'lJ l-i-4 

^ullll ,<uAiil« < a K~ ii viuj ji iji«j 4 jJqL&JI oL^Ldl j,| 

1> J jj . »li l Je. ^lill Je. ia-jLaJI C.LJVI ,j2>ju Oa.jj -til i> 

jolalll jJlc. itjLaJ oJL^i dllftj .SjjLai JJ e olioLuj oLjJxo j^iu Jj_>L 

tl yK i t i i ia-jj (j-o J-fljj . (i l ^r JI j_jJo — CjLjLlLI — U_l^-v liij J.U'llj 

•SjjOaJI jjx. j> <liiJlj SjjJ-aJI oLajixll jjjJ L$. a J 4/i . ■■ » ^ill oLa-d-jil £a.l 

■ < i u. -J 1 (jjti jSLiiu Lajjj 

^_>Ul I 1 1 1 Vj .<**j CmjijJj <U-Si 5-ftilJI <JL^-,VI jju J <1 ^Lna.1 illllA 

U <J-ujLuiVI S^jII jj oil>Sj Lu#U L$_»_S CtXA ... ol_>ll Jit ^ ■ --d J\ 
yJI V Black Berry JiUlj i^L^JI ji 5jiUJL 

yJjSlI jl^jj Ji CiLajlall jJlc. (>» jiiVl i_jj$Jtl Jajljjk jj .JSVl ( _ r le ^Vl .jla. 

ifeilJI ‘LJL-euVI ^jJe 6j lajfcJ lj C»Sjll Sjhjj CiLjJell djjji Jjj • *•■■--j .JstLJI 
J*ty . LlSj (Le t n~i % Ij LjJ^i) |J*j ioLe >ltLe. ^Je ^j.1.,,i~ i 

Jjj—dl Se lj_J J » ^ t 1 —3j 111 < i _ m il ‘i I I l ji .,-.i*\ .~WI •a-^U- 5 6^ cr* 

, eJaUad I Jiifl ^ I IJi n c I jiil JjLlj c- ljj| . fc « Lin 

CkijJLi^Tf 4-Cl a °i 

J n ~‘ ^ 11 ^d.1 JjjDf ijt-laj ^^le ^Le lju Lojic. 

"AjLfi .iljieil j±± tLSjll iy-LeJI ^ ikrJ d_>L .Lj^lSUI dt j5V 
bj^aZ 1 jSju JS jjuxui’G - yijlL* JL> oS\ji Cg-«jejji - 4 ... Ttflllj SjIjVI 

jLaj il>yxvji.l c ^j-* uj Jf-*j ■ jjj j 1 <SLI I ^ t-"j^ 
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Liui ■^* ^ * >11 ^ » jlj .JLo^Vl Jl ~ (j*«i ■!»~H 

(jSJj « ( j - jjj!i£ jSj ■ tiyaall Sjj-a. l_jjis (‘itt a.lt .^^duoUl 

jJ^Lj Amazon eBay ^L ^g\ Sj-ixaiI oUjjdull .^uall 

i/il iciijll ^na *i ^ ■<* « o * oL^m ■•*.**■ • "'{j cijAjjl Google Ja.jaj Yahoo 
^|UljLe ^ i i» II ■ ■ -^ « tl jl .j.all Jlu jjll — CilS-J iallj t_j iiilj.i'vll. t Jjt —a 

olx -tt I ull £>Lj I.Vj.a. Jj I^j_uiV lj ,*)t t -ft !l.*i till I j-iAj iCtl jl I till j iji (jSlJj .JIj_oVl 
Day Trad-ja. 1^)1 ^jJI jUjj jl^il jj^uLu <iauljj jjaj ^LluVI cul£j .eiiJaJI 


Loj ol£j lull t*lii 4 iAlla jLlLi jjLai^VI Jiluliidu * fl 1 jt£ ^jll 6fS 

jJj .cL cluJI (jLc jjJj jlvuiVl jt j_i i~> Je. 1 1 «i~ij .ulc j3 (jlaJLaVI Ijjt (Jlo (jl ^1 «4 %Tm 

I ml ml (jl t^-alllj j-L>_jVl ^yJc. •tajLHI .5» i »ln~ll •. ■ ■ a~ll gjllt ^ki in~i 

<JJj3 J*S>. (j£j jj l$j] ^Sljllj .jloj-O (/i (_yl| 


(g I (3 e . ~kj jJ <u (jL^JLuu V ^in8j <J>U.yi Ujj (ji *t~i jj £ji\^ oLS_jjuu 

CijiJ i U-Jj-aJI jiJLall I 1 J I juLuJI t ij l (J_la jjil 4 till J jj) a fjll ^Jcj loljljj] 

SJL»L«i iL J. i« 1 . . .1 1 j_u (jl .jk^-uiU ^Ijl £jL JiLi. (> trlj -1 

til La (j£j jvJb «I jjj % ULlc (jLS 4lVj .oe^ll jaiJ (J*_olL ji ^ I 4^0 JLftC.1 

jlsG ijl oIjLuj 5- U &1I j *c ^LAjVI fl Qfc 1 U“t*«i 1 <lu Cul5k dSi CjIaLu 

lOljluJI £jA J ilfll l jkJ < J $ tt >V 1 joLitj 6jd0 “ fi L o .. 4 .u l I 

.^I^^juiVI I Jjx SaflljA t^iLooiall CmI£ . LfrXxo j J^G CjIjIiiII oltl* 

<Lf u ^ji ^jJI jt >tij uitj ,jLSk I^UJI jjq a-?J 1 4^0 j-ijSJI 4 i i.ulL 

jt iloLJI oljj-bolJli Tulip Bubble (*)uJ^jj <&Ui <LzoLfl lLA 

«ij • v .a cul£ i^LIjlII jL^. iflVIj Jjuij^Lujj ndl^l mil oj^^j iJL^VI 


*(j* “ r jaajJI £-4j Sjaa itugip bubble u^IjjoII <clZd 

Ojj "im *I 4-oj I i ftLx a Sta^i Ojl^jl 6j-Aj jLu-ul OJLfljji 

, jt-vj-ll I . *il j ill I £ t pa jt-... l» 
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,‘l j Sj V ji O^lj la all jU a>V JajuuI ^ I ' A , lj ^.. ilj 

cul^ < Lft ,i rxl I j i a laJLxa Lfjj£ oIn * *11 axa jj| • ^11 

Ullage (juJ <j| jA JjJal (_£ja Lf Jc ^-fll^ll <Uc jLujI Lai iSjJJUa i_ulja. jja <aaaia 
ja 1 o< - < K i t il I euLS jjd . i ^jaJ I £-a (jSj jij i a "ill <KAii jl ■-■lj * **"H LaLu 
<ji di-laj J^jjl ^Jail ejjua ^ — jLa-Vl jt J n aa ^ JlaJI 

• Ijjic. jjJLaj LoIjjc. 1 (jj il«« i J^aoll ,jl ^2lj)l Laiu <<1 lj*2jj ( j L gj /'V~. ...1 la 
jAj i u « i rt ja ilnll La . LbLa-uaj 4j i t i f £>u j v j. 5 >jluu *J V Cil n kiilj ,_>oLjJI ,jl 

jaJu galij (jl Ijjlf. l ak .Vl (ja uiVVIj ,4aj£ll .~.i» a«ll ^ 4aJjj 

juiJIj ijkUaj 4. 1 1a i l a .o |JLeu clllA (jl . Sjj >at~i 11 Jjl^ill (ja ^£11 ^jaail 

Steve (*)jya. a Sj~ < 1 1 .. tj-i n~i Lajl tajiu (jl (jujalll j jlL ^lULI joYim l Li . Ujj^i 
£-a JaIiL ^ <±Ll jjlj <Ua.l 5ijl l r>« nil i_iji*ihj a3 4j$lj icujuVI ,JM. Aal Jobs 

.Skype ■ .jK... j| t pSJVI 
< Llij , j >i~ mj iti» alI jj j 4"ill .(juajjll a LaJ lUjjj oiii V] jvjll (j-o 

V ll2j (jj il i u j <jj£ 4 fljii (jSLlj •(jj jaVii nl. I ^lUa ajjlu) <4~flja*s (Ji*Lj jjjL ajlc. 

■ tiiOaa (jl <j| ^aaa 

I^Ldt 1114 ^JLc 4 II i( Hlffl ua4|$4U J^jJI 

JaJuJI fkJ-CJ (it^aullj <<LJ I >Ail VI l jA Cuja!)U ajaaJLI jj-~*l (jl 
> ■ fl~ I g II <-&La. (jk> ‘U^LiJIj ^jj^pSlVI JJ^JI J") <j»ljaLI JLaajVlj 
(jallll ^A 4 ^ wt i l l plSk^aull (jl .4a£ 4 j£j jl 4l *Li.Li illLla jj£j I a.lir ^tfLuall 
<ola j~m ill .la. I ^jLc. .oijll JljJo (jaJLall I iAti £-0 ±iAsJ .u Sjaa.Vlj <i_ujul^aJlj 
a j l ni a.ait I (j£aj L_i_a Ijia. Sjjlull 4 U.ti'iV lj <<JauljILa oliLaall Jx.1jJa jj| ^jju Ija 

jj ) j j n^ll Apple JjI ( j i n ■■(>-» aakl : (2011-1955) Steve Jobs j^j-a • * j “ 

fa.jjll . (jaai-Jull JjjS" jljj Ja.5j <t jjuixlll 
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Jjlj-0 aI a^Uh I 6^X4 LfrjJ d_llLdl Jm^Lui . I* °^ L^Ll&J L^LUiUJJ L$-iIc 

t_i jldl I — Lajjtj — I > All l^jjl jSUj ■ .1) 1 { jtui I j-Aj ijJLJI Jj~i- d aK~ll d'. 

4 i lS+ Lfj>^ JL L_aljJL&. itjjll jUllI J IU 1 c. a jU■..,I Ij SjIjVI cuijV ^ill 
j&Jjej CUi jjlI . M y fl JSLl ij J el.UA.Vlj oVi |/1*iVl ej ■ .. jj, ^Lfcij j ■ A I ~ll d_iAjCj 
Jill I ■ n. IK~. )jLaj jj £jJoJLj "1 a" A. Ml I $ 1 1 t , n ^ i_»j nil till! - U. a jl iA-_ 1 Kll 
jAji jl Jji'.i w L-A l Jil jo ( j «Sj I nj'if j i|cma* *>'il Lfll jo * A jl | 

.CiLjlxo d In'i ^*u Lo jSLi U ijLmaJI jji 1 a>lK~ll 0 

j| .JjjiaJI ^ji.1 d j n A | Cuj—uVI jl m ill jLl j ^ Sil ^]| I j_A 1 lift n Luj 

(jj J-L ^ c ■ j J J-3> LI Ij Ml f fJLJi Jj Sjjln n <Lj I.tt.ill olllSLVI 

l^lljifll jjjio jc d nj t i_JSljo jjJ| djjoiJI .-.I'.KWI 4 j_A Jj.dkTi <jJLJI j_o Jjljlll 
LjLuuIV I t_jutljil 6XA (jo jiX 11 j£Jj d^."*l I <]LjJI <j ^ U-^~ ^jll -l«~ 1 lj * ■ I ■» ~ 11 ■ 
-eJLSliVI d l fl. 1 u JULI , nil n jJeJI jj£j ^Ldl jLuaisVI , I j » 1 J Jjoojll i ■« 
idolLuuVI i_uiljll (jo SjLIui^Uj ■ jiXi dJjj 1 H JS| (jullll Jillj) Jodi I Jlilll (jSJj 

ji-la*-a ^jjj .Ot ' ll. U jJI ^1 jiiLJI Ji —111 jl (JO Li I J] i_4jUojJI J5 ill jl j£-oj 

(jullil d^ljj ijjlLJI jLootVI jSJj -jlj-oVl ■** <■*-« d»a»ll d i~.Ujll oljLoliVI 
Uoil jo^Vl d -lln « lI “ d*l Ujll .*-.j-s. ^Jj Jl r.WU jo, VI J Idli 1 ~ i’f d« a"j - 

. jVl lUlOJ L ji I jjj <(JuLl|l ^yjj 1 flU Ujl | Jil 
AAAj < JjiLo (jullil Lj.d lij ^lll .-.I * ' ^11 jo tjul d rJ a ■%. e j_ajl 

ClLjdJI AJJk iU U > dJI j^ojj .dijjJ.1 SjjLj oLojki.1 dJLu (jjU'i" .-.I e iA.ll 
J» At u-lKil ^jULI v_>j_ill ^l. _ i ~ - kVI Jljj ^-oj .Jo.aII a ij ^ ^iUIL 
.dollc. j juVi (Lftjoijj jUijj jjill JodJI jljoulj) oLeaaJI dLtj Jljool jLi <oldji*Jtl 
(jic J-OO-AJ oL aXai l Joouojj jVj j « flj-a jLS l.o'ijl (jullil i..ttjUojll Jfl Vilj 
(joll djjiiull jjIjiL .JL olj jot ^ylHI jjull ‘“~i .oljllVIj j~j...<H 

^ddolj .JodJI (j 0 «■■ 1 1 Ci A a l I (jjl^ll JaJI i^tu nj Jim I nj 8 I j j U JjxeaaJI . ■ jl£ 

AjoJi ^ o LxaJ I) oLoj kl l jo d ^ .j mi I 6J^i d 1 . ..*11 1 dll Jjfll .. all A a J^. t*., I q Ar 
jlj^uVlj iJo_aJI J|j_loV d_oiljJLsJI jjJ-aJI jLflj mi jll Jill (jiljj UjjJI 

• doILc. jxualj ^ a.fn ULLui A m L~i« oltS ^jlll iiiljiaJI 


314 



al* j* .<US ( _ > ^J jufTulL <GSJj , 11 a j^ ^ Outsourcing >.(j«~ll jl 

Jit ol- ti l A . l l Ij I«Laj ^•> !!_) <JLc.Vl oLlaxe) oLaJalll Jllj Jj_jj qLo jU I 

x^ajJI LuJ j| . ^ . L Ijll juj^j-ilI ijL> LL=j l @ ill jl -»i 4 if jfll | .-.I ^U.*. 1 1 a i 
1 J fkj Sjljj ft . '-U l oUL kl ll jj> ^.l.il./t jLLu ^-1A I \ 11 0 ) n_~.l l J 

a*Lj Aajlillj ■ j \ j of Jj c^LcjlII <LjatJ iJLocVl ot.ilnf.j iCiLv«^JI jj^iajj ■■*•! -jl« 11 

cH 3 ^ 3 *^ A “_> iu l l L_iiVl J _lL~ J!u I^jjkll JLaJLI ^yA OJjLbj JlLl jj ,<llklu>VI ^yi 

oL iL . a H C I>- 3 -] LAj I jijjj .X*J jc. l_A.J_iHj ..ijUI'i il l jOjll 

HVI jUaillj . JLjJ-a. JLa ,’nj\Aj-t"lll jljil <Ll2i jj I a< . jju jfc cl J|A . d'. l «~.,. VI. 

** J > » 1 J ■■■!! ~v ll Jla iLljJk jjlLa. Jj < ^ iti t Xa oVLa_a I. 1 A 11 I Jn i*n ^1 ...~VI ^j» 

Ifl •> i<t»~ i jc. jlLulSllI Quit all oLLaJuVI » i -a . .-.~j -(j> <aI»~ 1 1 vULutail j * ■ ■ •■!.... II 

.Lyiu, '/X . JJ-at-cj Jjljjj jLi <<LojLaJI J lU* ■ ■■". «vj .4 it .t. L«J - ... «’•' ■ 

ol£>aJ.I aa.1 x^iUL iLUxll SjLHI ^yi L^oj oVLJLI a 1 a jj*A~ Ljj 

*L jjk iVI j j S > _ Mj«J Lu>*. .ftlauVI 11a jJiji.u caji»l ^ylll • * « j 11 j j »*.ll 4j]jVl 

. Sj n i iij <«J 

Jjju « 4jk n Jj <L1L j£j jj JJU je. OLjllI jjjjj aLiiu jl ftLu&U oi^lil jj» 

(_yA tiil nt iVI oULl a JI olSvJ^iall Oil ^ ioLjUI ^yfl 4_JLDI SjLajJI jJSjjj j| 
JaA SjJ L$->» jljUj olaJoliLoj oLVj jji oLcjUl j-a-lli LjjjJj * i -v ~t I oLVjJI 
(jjSj jV Ci^ajl aJjVI jjLcJLI 6 JAj • Laiuu 4jaiaj tjl tlj .a in . I j *^I J d a l*~ a 

VLdul JaAA |_»-Ijaj3 c^LojlII iajl j£lj^ jU , II «t~-a . _i_j .«^LojJI 4_aoU jSI jj» 
AoJ-HI djSL» ^yilfl . Lj~a . u-t I1 a jl .ojjjjVL Lfl iJ&L Vj <\j* »lt 

oliLu jjJI i_u-uLlll OApI ^ <ajUI jaoLa r Llaj <<LJL SjjA, ol j 

.<U& jjJ AaJu (^jil Loj jjjJajj ja Ltiaa Ij-fljJLi jl jitLj olSIjjill c^Laf. 

.OjLVIj 4.1^ 11 til I ol mil JaIjA cJ^l^ ja d .Ac..*. dntC". I.^aa ji.^ii jj . ^Ajll I i&J 

.yL UiL5ll ol^MI U^O^UlVl^-d-ijII jSVl ji J^ill ja 

<5_>kl -IdljA L ILj iJLa oiLS ISj . J a . a il jJjJ. 1 ^'it"ill jjJLillj iLcaVl jLS d<. .*.11 
.4jLii Loj (6jAjf[ oLLuu jit Jal i m i I I j 11 "a j ldl Ij i4ajIIj i4x.jajJI ^yfl dfi a"a 
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jLiAjj 16 j^ t rflt I ^J| (jullll .1 j t*i — iaii Li) nil Jjlj_o i_t_J * — LilLSIl 4 _!la)I 

ttiiA < L^U uLj JaxII 4 8 4 U .**.Vlj ^.SjLkjlL 4 a la" ■> • La jaj ^ lr. I 4 aaII 

(jic. ^g jU'ij aLsjVI Ijjt jli Ijjulill Jlj i~i ml ja 'll St J . J<_y«-a JjJj ( _ > ti Llii V 

<1aa£ 4 L.V.V I Ja^l j* ^JLjJI jjUaj Sjlfil 4-Jlc. 5 j_)_l*u JjIja jj.t %~i. nlj jliuj 
(j A L- rJ i itu.. -> . <J.Lc. jj-S| j _i «<1~) SjLfll Jili JajJI jlj_ui| jj . I 1 >j iUi JajJI 

iJllA jj . I n j a (^jlSLLI i_>_yLll Jl ~^"i ja CuL£ jjjJI i tjIlSlII ja 

Uifl~i jsi I 4n_i 8 ,jU ij i A -till Ji^a'ill jit I s»l ... I *■ U -v V L^J bjla. 

wij-Au yj Jj ml L'li^ lj . Jj 1 -til dLtj I_a dJU t_8j-*a V jajj .j 8 ifill ^1 

iji-vii ,»ih LacL iil ■ a.t.TC. 


jjju-j SjjuljJI Jil .'—1..% J-a-jJI Jlj-uil ja J -». *1 81 •%‘iVI Ij-A (Jjb 

‘U-aUI J^jJI Qoil* "ill (julall ,.w ttj _i5Ti-7iJL <jj ,jj ■ <-»all ^jJU ^Jc. « 5 jj^ -lAIL 
(jSiJj .£Ajjj JjAwjj {j Jjlj-U ijaajiili .uAjUa^il jt jj.1441 j■ ■ ■• I-a-j 8 IIjiLS jajjl 
.*JI lilt 5Jljl (LfLol ,jLS Li - j J»<* , 4 ^ m 3 »l « ->. ^t* 1 * i*^ 

ijajaJ I ciiIa 4 111 a LLI ja Jj*|II t±IlaJ& ,*i 4 ^-i U^au 1 L-a._jl_jjSLJ I jl oLuil 11 ulLi 
ilLL iLuljj LlaalL ( jj«~ ■ ljjl£ jjjll pVJa) 1 * 1 * 1 'll-^11 iJjLkjil jltlujj 
jajll . L j JS jl .uiSUijll ^ Iii*»ai jl ^yi LAlaVJ jjj^ Jtu <_a^Lu Iajj 

j IjaU VI ^jaj J ja a ( jie. 4 5_i a ■> 11 Ja*l 1 J al l JsaVI I jj& 4_ii j . f£d ]l 

j L^*ia VI (jjjSj a K i. j 11 ^jJtj <411^ (jkj (JjLuJI ^ I jot n (jlS (^jJI 

.SjJjA. i_ajUaj j jd 4ic.JJ^I J Ja^juIL julill 

oIaIs^J a 1 ‘<B t n I f . jjl IjJh Ija^I 4 1 i.a’i (£jll ^auLujVI JI^mJI jjl 

< ^» 8 ja I ,jAij ^ ijJjLalo l^jLS Ijaa. L a_ iI« a ^juJjlILI ^j-o 

J-*jJI <La>jlj SjajS ^A 4aa5 lja _ >. A_ i ,jl ( *) 9 ajU*i ..m jk^jl ^Jj 

luajill cr <AU.I ,jA juSIl 4 un'ilL SLojSlLI CiIjLaIi^II 4 111 nil I Ajall jjl (jj| 
4- U -i tn Vlj <iti~i» Jlj iLijjJLI ^yi ja£ 4J 1 ...*.ll LuJ^jua jl 4 -UjJUI J^jJI ^yi jjjju US 


316 



JLaJLI _jJS '■ will t jjjj jjSJj liBj LaJ i(_gj ' tnl I Jill LiLuVI 

Jjjll 4_n.‘ill SjJ.1 jl ^SxLJI (jSjj jjj .5_JLL*JI jjJ] jIj-ujVI <±i 

iji SjjJ 5.u mill SJjIIj (J_jj.ilI ju J>all «c»VLaJ.I a 1 a (ji l ^y&> L j-ai ll 

d » i a" 11 JjjU d.‘il I SjJLl Ja j* ( j n sJ jSj ^jl J itml I (jA (_) ^ 1 11 (_>a_j . ijalaiiVI 

J<-*.. Lilia Lj5 -IU- J-.II .-.i?Ldl ^ Lli ^lj .U^i oVLJLI 61 a ^a ll»K 

S ■ -...»*»j LIU LI La Udjui idllA m a (jJc.1 j^lt j (J^l jdj 

ji jjioj Uaj «<Ga*a] <d Jl^j "J lj jill j] <Ljjl Lailll JjJI oj^j 

.Jiull Cibjltaa (jj Cjjlilll (jij Lxill (jlii. (j-2 LuuLul JjSa (J^l J ftUu 

■ JjSLuiII Jjijllj 1—flJajUlI jiJjJ U&I LSl£ (jjSj V JA L-ojI *G£Jj 

. a Jju V Jjajj < ij JaSlI d, « >j ■.. <ulU dill. »*al d |‘| i U 1 I 1 J ^a l. ill 4., AdJtoJIj 
...... .1 J L...J -.11 gjW lr 4 jI| Jiaim (^jll i_L#jll —I_t lU.-vi <jl ^j l i*» mi V UjJ — 

Lliflxi jkLtiJI Jjl LfliSlj .<LejfjL» J^L (^jillj'^jLlI 5IUJII 

■J till I { j!l. JcLuu 

^ 4_5jLall SjL^ll ^ La (ill <x fl .* ll i£>*ll & 1 a ^ jiL Jl ^j l ni ■■> _ > *jll j] 
Sj^-ll ol i. u l j M l (_yi (jUaill £j-ulj (^IjlLI UjjI <fjLia UjLltL Jaxll 

(jioj Jjjll oVLJ.1 l jic. ,j <t I i n'ift a JJaJI (jjj > l^ l l JU I nfl-kll l £-0 J^Jj < UjjJjJ 

. Lta^jl'ji&aiI ■ “*■ oLu (_jAljHfll ^d iDU&il (jnfl 11 Jxi jt CiLjUl I (]_ifl jaii (jI 

(jli « (J laC.J . JajSLo _>OC JjLuJI U >A .^jJalU I k a -i . il I IjAj 

dlj £_0J .JduJI (5JXM (jlt J^fillj 6>X$JI CjU J,] ^lUi I.. i V j 3 LjAill Jjjll 

Jlj i_Uoi a nj l « . ' JI jALill kjjjij Uti O***-,i u!-® 

5jjIjVI jLlcJlj I«ajljj^jll jISojVI (jl ilij- 1 . ilj iv' u i i_ajA _jA (jiaj L ajI 


<Uj jiaH‘ ^uiU (jLj^.Vl ijAjj (ji LfJj jLij <j-a ja^Aii IjiS Jl »_> ■ > 6^ * “ ’' i M (^) 

. .1*'l lj <L_^JIj ij^jJI ^jic. fAU JoliiU ^liai lii) ,'ilLii <iill dia {y> ,'i . djjLuoldVI 
I. A. 1 jJSj . aUj -.ll ^jlc. »jll dlla ajjj (ja J ^ ** i ll jWl i Aa jkUiiJIj .Ci KI~ l n l Ij 

j I ■ jy”i Q^il ^LuiilL t ti^-oJJ oLaaLI d dtifllL. 11 a_>il r> IwjJ -W 
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Ua-» <jl£ Ji Ji Sji jSeS . J 5»'H ,ja Jjjll LjiA n i J^.trJI 

t <1 ■ /.I-s.~lI ^juaLj 6jl i~f Li » «l«* II ^]| Zja olj jLil 1 iijV. — J3VI uic, Laja. — 

JUI ,jkIj (jt — iti.l <-£ 1.aa (jjila u ‘<KII ■ -J »ll £a> 4_JL-» -S J *j 1 jqiLi 

(jjSia ^. j I (_ijLlajJI ,ja lifi-k (jl itiJJ <Ja^alJI (ja (^jil 4 n j.a ^.LuSlj ^gjiaai mV I 
.4nj /> ollj^a 42ltlj ijvglljjSj (julall ^5LaJlj ■«l«~H l(>'« 


V Laj Jj*j La ja^aaj elial fjjSu ^$1 ^T.>-m>ll CU 3 II jM IjLA jjlfl ijjlj £aj 

<jljj 4ij_*JI ■ ■■* u jll . |jj t.mi jin > i jaj 4 _Lj_»J I j* J li'mi ja jLai Jljju 

^]| 4 ij 1 <->!| cJjfc iiillj.^ jiul JLaJI jjI ga^al Lajiaj ,^iaaJ a J i S a LijLlcL 
(ja (jaj ml-vll jaj^U I? I«~t 0 . Juall ajall 1 ^uuJI iiij (jl Jn~i~i n 

aLSjil ^I ~ --I ^Je. (juuuu^—a jaljaiVI Ij-Aj .J*>.'ll gajjl a jl_£.J J^La. 
(jiUJI J LalS VI la jit I IjJ < La-ia-i^a Jj&ll I Jail I JA Jlja V La aja .ajLaaJI i^uailSja 
(jl (all jaljliL LJLaa Ojr^i < IjLjJaJj jjSii . JaJLall aJaatjS. 

jlIjiSU ^JjdillL t n^ j-alli I -a i-a ia*> ,juaJ 4a&Jj) .^iLJI jl uilSVI jaa (J^tjll 

4.j ml j mil CiljajJI tiilj ^aj Jlu jjjll JjJJ laaiulL jl 1 4_* r.j a 11 oLLaallj 

4 -l C j-tl I ol,l ajJI j 1 f Jal^j&II jj . Ci I j Ijiil a ««l .-~ll <jJjVl LjLaaJ^lj 

J[jSjLa ^al J[)jll (J^lj gajjall ajLIj .4ajlaa Omjlj 4jijili‘i SKitm ( jJLLJI jLaaaS^U 
•JjjJI |^|U Lul 4alK 1 n| jj£| . Loalj JlaL V 411 ja ^ajll ^Je i^yuitaj 

jjh La La (jV < L JaJ JI 1 A 0 I Jail liiaa. (ja jj 1 j°~■ -j ^1 nvll (jla 
Ijjb (jjSL <u i(jJf jLaalSVI (j-ij , 51 >1 ~ -v a SjLc.1 j-A LaJLua " I Jail 

■ 4aajS)l J[)jll 0 jLi. ,‘hSj jjl 4iuaJ lj^ ljj>j ^JaaaJLl 


H ut , t il ^jll i_i I j 1 nSU 4aalall J[)jll 4 JlIL 4aa AI Cjlj Jlja V j 4i_jaJI clt£ jS^ 
J^ijll J ° -■ Jjl j all Ci a *Clj jl jill I .Ail ^ rj inl l ,jaj . jjlLSJI ej^aJI ^ 
jILa (jlS jJj ijjajll jat Ijaljl^j LuLalj IjjjS Jjjii ^jn -yl I ,jli <4JLlajil 
JflVI Citji 4cj a ^JLa ( j£ .Ij^lllta yj I—S 3 III 0 Jjljjll J-jjjj ^S jLaul 

(jj '(jiLaJI jLaaflVI (_yi j aVa Jal^akll ^aSaxa ^S Qf >,^‘1 ^^all ■*lt~. i^alall Jjjll (ja 
— JiVl jit Laja> 4-oaLS (jj^a .(julall jvha a ^Jxaaa i_S^auu IJJh JS 

.^JaJLaiVI glial I J Jijll Jja-a ^ ,juJj «^ajjlll (jlt 
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^oill jjx Cl I jli CiJfoi jVI iojilo 5J>S Xa»jj V <Ul «dlj wL-o’l 

4ili lj£j»j .iiilill <_JLLaJI i-jj^JI j" «(_> Aa ~> 'U ^s-oAll J\ ‘i jLtlaJ I 
^c. Jj_ > _MiLA. jjc (jVI Cij -i-1 U I J-2 jlj (j* J-f-* 

.JjilkVI (jJt jjc. lx* iJjjll 


(jl dj T>-k JxjSj xij «^ T_i- > . o il Jljj-JI (juJ I j-6 ,jlj ^ Lix't . - kVI dii^oj 

jjl JjJoij <dlj djkiil bij ■<-»■) fl' i « JL>J ^ j-«dl ois*-o i>> o,i Aa .. -v oi 

Ixa. Luu-a (jjSj vjj-uj C.LSVI (jilj »_i>oji t>ujl jdaa_o 

. l$J 5 jU>I ^Jt Ijj*( J■"--"' V Ujj jjUlI <^1^1 jjt <ilwiVl d£» j^Jj 4i] -cd^l 

^ ^[s J .'® 1 11, 1 1 (^1 * liA <> f-M* 

jLuu Lui ioojSLfca jj^Ij J^£l 4-iXjjjltl jIjVI ,jj£j ul o H® 

JUti ^ <_ik J»_ftll jjj j ^Lj ji jJjji (jjij-i <iia^k Ixa q\ >1j .LajJLiil JbdL> 
jjaJjA. (jAji SjLfc] jj^la jje. 51j-*JI itLot eUaol Lji Jla^j jljl Lft oL o il j “ ’ 

<Lf lLJI jLuali^U a K_l dI d-laoj UL 9 ^j <-* 9 ^u< Cil ml J ■ n il 6 X 6 * 

jkCJ iajlxo iiKj 6X6 j5j .4 j n .1 i ll jlfcuiVl j-fl f Uajjj 

. JlUl jLaoIVI 

^jLu ,>> ^uILJI jL^oliVlj SjLaGJI ll»d ftlijll ciLAljjil 

L»j J.a La ciljjljj LijLS jJ Uil A «Ki CxS^i ■ <■>*'a Vlj • 4 j^j ** > ) 

£jjj ■ Ll . La -0 1$ a n -y't Lajjfc _^’l iulill UjIjA j]*® <6jLalll Xxi 

.-.li,.. VI J.U*I I Ij^J liij jjjtaG jjl (j^ju cilxa.jllj ■> atiAo dlia 

^ SjJLJ^ SjLj iu>LJI Jjdl *0 iSj La Joe. liijaj jjV <aL2 iojSlLI (Jjdl (j-8 SjLuaiJIj 
. a.^j ll Ijjsj ( r )| j ■ a d.•. iajilll JjjJI ^jl ^1 CiLcLLaill ^ 5jda.LuVI 

...ajKII JLLI (jul j Ci I j oUtaJI oltlkSj ^ ^Jal. 


Paul Samuelson, "Where Ricardo and Mill Rebut and Confirm Arguments ol Mainstream Economists jJiil (V) 
Supporting Globalization," Journal ol Economic Perspectives, vol.. 18. no. 3,2004. 


319 



cJj jL5VI <jl I 4 -JJU iLik ^jlll i-ft(|AI <j£I 

J- o tH Lu 1 n jn 4j^i p Lj Jaij ^jLaj 1 "*> V ,4 -jSaaIjjJ Olu^ 

5-oJj^1I J 5 JI <j\ j-uj doa, .oLLu lljjJ ,^-llxll jL^iSVI jjx. 

jJjjJI Jj-a ^ jA a. a <jl US <CjUjVI CiUjI g Ixu * * 4 Ij^k ilj^JU CjV^X^J Jau 

gjlllll jou -yj^JI L Sjji *VI tr^J ( 3 >«j o'Jjjuu c**j 

.5ji /i-k <ULaa.VI 
» “ • ♦ 

(xKj J -)U^ (£jll 4Jevui$La jtSVI ,j1 LJul jjju 

uf*“f M~ ‘j a j J 4 “ ‘ ^ Cy\S '<f-oLUI JjjU 4 i .h'iIL 5-v . Alj 4 a j ii— ft jjjj 4 .K. jjII 
4.. J 1IIi l L jjlll Ijuft-u jaa-ua 4j£]_j .ijjJLrtII 4ulLa^VI 4x.j ■ ■■!!j 5. a~jl I ^ a*. 1 1 oV-VX-o 
JLa JaX jl^ml J-o J5| jjSj jSLufciJIj yJtj JjljJJli .4-a.lI.ilI iXjjJJ 

■ y V f o lliJj jjt-J-a ,_^oLak £^UeU) £_aj <<j_^a 

J>=»- 4u £ t l l *i m l £ jLu ^jic. 4 j n 1 1 Cilju^LllI jjt ,jl loj ljj» ^y> Jjui 

olj jJ* 1^-iV jS(j 'I ~ 1 il l (j l J ■ ii 4uJaLa. ■ ~^l ' jCi~ 11 ^jV )j<ul < Jjljill £jj_jj 
,jLa ijLVI &Xfi 4 j iii il Lj j-J-C. jliVI y^fc 4 a. fr ll jluVI yl .^j_uajlL 4 -L^ 
fcLXS* Jj- 3 - 4-8 j!j CiljLflL ^luj i «•*»~i I t y fl ’Nj Leu 4 ftilS I n Q|II 1 1 <jjJeul] 4jJbljJI 511 —II 

.jiljill 

« 

C* 4 VLa. JaAil yjulill ijA cjMiLa jjl J-A JjVI ,^1-*. 5i>*-ll {jC. £lij Jl A flj ,jl 
laAHLI Jpll jjl ,4-ojila iljJ yi ^JuLiai tjSuJU ^ iLal ^ujl jlj <4 jjUI 4uaUI 
eh* 4j-alill JjjJI Jjjl iua 411 jl j~rVI ^i »Li. Siil (jAS * 1- 4ale. La cJaA 

J> ak -*^l tly° 5 L i* - * Cnuul 4-aJ. Sl ll JjjJI jjli <^XLail il .^~WI ^5 I j »■/>■ 
(juLJf 4 j ( Ai**vI 4 j Aj LaJI 4_a>LaJI ^a li*l ■»! * • ■■ i. a« X" \'tr V I -v J.A a f jxuoj l*i ^ 

• oVjAuil pLVjI Imnj 

jV yiL Lu JaLalVl Jj a n jj) j L i l i a a jLtll J^a 4jl_j jii jjl I iAj) ^.ilriiuu 
-jlj ■ (_j-LL*JI jLuaI*VI C LliuiU ^£.jll 4-ajlxa J^a i_iJl£lllj jjlj-iJI jjJjjI ._>» «<•>» 
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jA liAj <<uLjJI Ja yJajj Jl y> UjbJ^.1 . LffcLjV J}L-iau tjjjl Jj<. ■ •■ lia .*•■ 

liUj Jj^jnifi • lj_a Wjja. jlj .^jjjUlJI jjC. JjuhII Laul <G£1j tVLol^l jlSVl Jn...l l 

. Ija. <Uijja JIJUCUMU gjlull ^£,J Cajl.ll 2..J..-II ■ a.lK’l l ■ ...... 

oUua-j-o l jljj (jl jJij . Ij j . ^>1 n Jljj i <j£lj . Ijju ja£i jiVI JLala.VI 
\Je. <WjjlJI LLAill £a JaUla ji jiall ^ Jj£j ji Ca.jj ^11 ^ILt 

JLa^VI llfi JU j Ln - a tifj . Jjlll Lf ll.ljJI ^jjlxJLI Lr Jt LoS ^^JLLaJI 

. Jlj I |U^ n Jj£j Jl Jalj Jl JSVl ( jle. ^il nlmj 4jll j£lj i Ija. Jj*j ^1511 

oLUl ^JLxJfg aJ ^ pJ^I 

5*jjl Jlla '^alill jJUJI <JjaaJ.I ,^11 3 jU.~.j ^t.al'ill ala c»Ijj ail 

j^lj kj^La Ja jjSi til tiaj lJ AxJI .jjljlll (ji Sji] ^JLjlII (fjLuu* Lf lt kJjLa jl&L 
.<tuLll JjJI ^ aa.lj <_LLa JjL tm Jlj .2.. iS~l I JjjJI ^ 

JiLi. J» Jjiaillj jjjiill CiAxll (£jlll jl j] LaSk oijJI ,jAaJ ja^U Ojkl ail 

JJ>» fr* *JJ J V*^* cljliVI ,ji ajja^il oLyLudJ JL^aJI {J L. ajjill 

<JLacVl JLa-a (jla .CjIIjII jjLauj ilaLuojj «jlfLuy jJUJI JjJ Ja 5ac .ji <cjaa-a 
JLasiVlj (CiLajl a-ail Jjaojllj «^x.Lala.VI Jc-Liallj iSjLaJillj jaall JLLiillj 
jLU.1 <ji eljLill ^Llljajjiill JjJI IULuuj JjLtu jj .4J.LJI ^^>*11 J^iLuj 
Jc In ■> > (jl LjLalJLujVI jilj-aJlj L^jljjSlll LjjjlE ^ Jj-$j LuSJj .5 *_>« Jl 
V-^l) LaSj l>4.L iaaiiLo <L15 ol^jluj J>Lk J^jj U j] .ajl^ujVl 

L^alxaJLuil ^Lii jVI I uljl^JU .jL^jl ?jl nr ^ jVI jJ.u (a^flL Lf^-u 

CiV I i o iVIj oLaJaJLI oLal. Ja L-alxLa LSLlaj jj .cu jliVLi 2 1 ■ ^ 2 . ^ Q J 

J£ (jij Jj . ' II CiLj2I. u i a J£ Ja (juLlil 5 ^Lj_ 4 jkjjil OuLujJi o^LaLxUj 

CiVI m i l jl/j a j j ^ oLiLi i_1U li 11 .-.I - t~.ll ji — j ^ ^ , 1 1 <. d. x sc *.» 2 2Kt . 
.^Jjlja Jjjj M i l l 4c. jujolaall 4flK~l CiLdlajl jSlj < lj»~. ..» L t-^~ 2rj..,tl 2 a*. I a 
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oLaJall j a Ij ~» .<_=>.jjJ I la^J 5«il Wl <jAiVl J ^JLi j)V <* J |j,.. M | 

jj-o 4 jULL |j* mi » J . Jijuuill SoL&llj iUaLuVI jj_o Jjjj 4 taiala 4 flfrCn 

jySJj .ijjjuii SJyr. Ji jjjs ^Vl Jla-j «Liiij jt^ L 'u. (jj fjj —ti ujL j ,'i »!!'>—» V Jl—*JI 
■Jjatl I < allj II d U ■ ..lj > d ■ aj . 1 1 j <JLU ojLaLdl c n _‘ ~ Jjljl-o JIujj — 

- JUdiVlj SjUjUJ L^‘i SJUI oL^JLI J£i - ul-^b Judlj oUJ.dl 

■*lt» jo» J 4 »in'llL jj .(jullll jj-a a . Ajj r d j .If | Jjjj ( jx I j jlj JjjwOjil 4 -v l l<> jj uu 
aJLujj jJLuiJ jj£| Omtl Ulc. <ujkll La>jl y^ > 1 1 jli i^auiLaVI C>Uja1! 

■ (Jjn'st I >. jllg.ll Je. Si^aLo 

<Uuia*Vl oljjjJ.1 (,aa-jj jl) JjUl jkLe. JS <j-aLllI J^jJJ I I (jl jjitl jja 

<u-alj JjJ fjM ijuJoljua Jj3 {ja LJLc) Jjjjjj JLj-o ojljj■%"IIj .<U_eillI ,_JiljJ.V 

yplI-AA.yi jJLIIj .SjL*il J S^jluVI Jl .(jJa-oVI jLJI Jl (^>^.1 J O J mjtj 

, I jj'i ... jVjj (jipij \ • • jjfc lij 


S(aJjljillj) d .All d ,^-.1 A.N ■-.sljj-v~tl 6XQJ 5i.jJI CijULtil 4.&KI ,jt 13 La 

0 • *j X* • <jU Qjljjj Jill jJJI ojLj-k"l 4 i 4 ii‘iIL <UI JjjJI liliJI jjS >-aJ 

(jl j^AJj S a (j-a /(\ • <dalxLI a aK~ (jj£j (jl yl itill Jys ijVjJ 

jVjJ \ • Jlj-a. jl# Ij&bj .UaJtll Jj>aJi jkjjLuj Jfc <I /1~ ■ » ft /\ 0 JlfcSj 3 
JuaStI J| (4j n^Vl <JjoJI J _^a.Vl ■ ....*< ») j t.-^l1 Jyo 4iaJI pIjjI L_jlu. ^ 

-»-1 aUl... *j >1 --~l I (jd '‘'>* ,jt IJ^k. SJLJI d aK~H tXbj .(S^kuiVl Jaj^a^ 

.SoliSlI iujfc ijjtu .-.lj I «<-j ,<UjjjL i nillj jj£. j 1» >u~ij d il-v « 

■ ^ luili nil ^ 6jaa> 


d ■ a J .^.11 .-.^1 AI «~tl jl J ■ ■ < JLiu (J"! a ‘-*>11 II .j ~ . a.lK~tl aIA 

cOLpjll Jjj »n~il <LiLoVI <UkA.Lu.Vl <Uju}Ij JJlsJLI > I Jc. a J n"'! 11 LijjdSIVI 
jjjj (jl (jSLu > 5 1 Jail I d j*. l 11 jJ c J Xak£J Vj ■« 8^11 <uljl iu ijSIV I 

.<JLU (jajtJI SI...I...I lju& ijj Sj (jl jJ»l V LjJ . Lajjlj 4aidjll uull^jll AXA 


322 



• yy^-* *jj! i rt j jV Leo jIjSsll j-u£ “OSJj <JI!Lo Jj-^a I j-A 

.CjLjlxil Jl Jb-o^jllj <j Jnn~H J <aaofl SjLj <j*U <-o tS~l I J^jll J j' ■*'■ La jj 
JLy I J U^ J^I I <J J j - ^ u SjLaJillj O^Ubdl J oSjit tfjLa^iVI «I > A " ■ mV Ij 
* 4iai jL^jl M.i .nilidiiVI CiLeJ^JI ^Jl JjVl *j ftll I t a** I ^ a .aj i d t fl [J| 

p LxJ I n J * n * * > M jl>duaVl J £xojij i^LajiVI JJ 

A-lLoJ I 0-0jJ I 4l.«* » Ci I j CiLajU aj ■■ aUj*ll ■<■ < .la *1 1 

JLkoiVlj iciL j>JIj i_u^il J] Jj-i-oyllj /S -v. —ll LL.Aij ^uikllj ,ji)-...t l j l» ,,. i 

oLoOaJI <-tt. K . ' il I (j AflV i a Jjx-eJ Ij i^cjll <? nk'ilj oLc.La-a-j ~ --^l Jr I a il lj 

• 4 xoj£aJI 

|JL«]I J 4-a-iill jJi jo j jiS Jl jkjLtJ (jJb oLJjJ. 1 Jl Jb^cyllj jj] 

Jxaj .SjjjS <La.jJj a.Uftn Jjxx.ilIj ■<!**<■ 11 l ".'.l J .d .^hWI jjjSj ( I j J < ij . >■« i-vl l 
(£j-a jJa jJUJI (julill ja jdd£ 4 j jilt ^jJI . .j I. ..VI JSLulij * < «* 11 <Lull (JJt 
^jUii .i i j .<J V 5_*JI J SljLuta j-xollaJI jj£| j-H Lojjj Ijjs . JLlJ 

t> J *l>«i (juLl jff£ JSaij L^-ii «^-~ Sjii Jl *iku <j\ 

JS Jdj3 J ojLaUil J JL-^VI Jc S^iSJIj C.UJJI Jl J 

iLiUd 1 4 a ' O JJ <UaJjiSiJI CiljJajJI a jjh Jl Jijj Jxvi iLa .^oill pLoi j_a CiLSaII 
CgJ-^ y i JLLI (julj <Lj-8jj Jfc Sjxill (jSkJj . JLjII Jj 11. 1 Jfc ^yiiii mV I hjU *ill JjC 
p 11 Afl l J CiLj lil l Jl Jb^Jlj ^JLuaiV I Jilk ja ^uLuiVl |» .1.-11 <i&uil jj d q l-v 1 1 
JJj .Sj « 1 / 1 I I SjJII ajo a^xll J^IJI J Ijjl .4 jjLc. jxc. Sjj5 ls -A <JjjJI Jt 
jtyi Jt yijl tij^il Jj^JoJI (^jII JLft 4dj-. i l i ll jliVI ji_a1 J Jl ^Vl Jb ~> ~i_i 
oulxJI Jljj V Lajj Lcjj jjjSj tJjxu Moore's Law jy> ,jj jll 

^ l iaj j_oV Ij a <UjJ (juJdLa.tti * JJ ■ ° - 5jjLll d . , ..I . ..VI I j ~ .*■. .-. I *. . ■ Ji 
<dll 11-1 "VIj ‘CiiLaLaJUj .ciLajlallj .iijjJ,l Sj-a-fl JSlIj . I jji JS eLU d IjjL ciljluJ 
JxJI a a 4j| . li~ tj Jl j ri-t . » ^UalLuil Ladi ^jjluLj J ' ■ JxaJill JLaJI 

■uVI (jo CiI jVi. u j .i . r 
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u» L^$JL Ll (cJSL£f$ ^^$^1 ?rLojjy( 

«* 


V ^m l ju i j»J ^jLualSl J-Ljil <tia x . Ljjjl CiljJ iLjloll LlLLlII <_j_pjl JAJ 

Lit Lfil J i!~i -> 1 1 (joj . Lit CfrL« JJD-» LjL- Jljj 

cLJ Ijjk jlLill L_i.ul j <ijl n lg_jj .jLl£ LLj gajj j)i L$J jjj jJ . J n ~K~ 

jf-t ^gj. ~i jii /i i_ijfl.llj . jaiaJlj 4juaLju>)lj jLtjVI jLuLi 2 «*■ I'* <iiLj Sda,j 

Ujl^u-a ,j»j Jjxaj <Lu JlxA ,jjSu <jtaj 4j| jJj .^LajjVI (jo 

.CiLojiJI jjLII j»iaJI <JL. <L_>aJi ^ iSjJjlLo Cilfaj (joj 5ijJI 

J^LH vijoJk Itf ji i nn Jj^lo jjjio L|i? l (jL .(jVI Lfjj (_aSl ^III ikaJJI (^Sj 
• li jllor viim II 4 j lain ^Jt jl n ll jjjilJI olj <jjLujJI (jjjjll LLoS J-o 

jl i o~ia VI jjj JjLiLI jLutVI JjUal ^ lv^ yLill ^JILII ^jlu (jj 
4^j '(ujjVl) j Ltl i VL ( j~ > ll jjl (51 a - > I mi l) ^ ->ll iw ml Lh .^lLil 
i_8j-ou La jSJj . I.J 1 v LLftj V Luj Jj . I S&j-a I * »■*■ Vj < ul j *■ 2 il ■ y. ..t 

jJLJI joj laid <j-aill Jo (jJt <t flj nr jljj <U (j_$£j ji jta .jj dl j <Ct jQ .... 

. JSS ^U*JI jL^SVI ^ ^ OSij i^-LII 

CH> o**^) ■CiljJp «jJj_23 JJal ^^Jt ,j* M i l l* ^-> 11 ,jjj JaLkUl j*J_t (jl 

•£_L«4jVI (j-fl Z j ..y . ft ] I Clj ft I III jl <1>_*JI 6ij -t-M» 0 4-0 1,' 1 ml ,j£oJ <j| J Qj ~ 11 
(J-L ti»jl>a. SjLU-o JJJ Ijtjj i- i l fi n (3i>L jljlol ^Jt ,’mSu <CmIj1uiI 

LojlSJI <L15JI jjL&JI (j±j, ^ic ?j 1 1 1 j* jll LI lAflll (jo jjSj i_s^u>j .(J-jjJoJI jljlol 
jj • 1 j 1 iiTi i_Sjjji 6^a>flll dlj ej K lj| L ^Jb njOLaJ J ■ • ••■lljj 
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. 1 --“W I jV jjxLlll fJLJI ^ u-Ull Lj-uJL J-»VI li^i j| 

jj , 5 -id»llII J>JI j- ,L "L> LuuS .^LJI 

3 ; ...l -i. .y <=UJ Ljl>» ola* ojJ i> aJ J-^ ^ ^jLuaiSVI ^L>aiVI 

,.,i.L.tl ^11 SjU^i ^ Lia 0 I 43 *IUi 

,iicL& qIjL*aL l^bU fvj* 1 

f U. . jll £4>»i]l jl t^JLI 13VI <j M.lj -^l 0 ! 

JU^t JA jLaISVI (jjSj «(rA>-iJ» liA fjij .J^L-lIj J-*il 6- ^ H UI 

i^L^JI U^lj LySaJI Jj£ (jl ^ 5aJ ^ 1 5iaiL * 

uJliA jl uljji jl o^J -^j^ 1 ***&> 

«5iL#Vl JU ,5£jUHI ^1 jl .Ly*yl\ <ilL H ^ *li—b«j cjL,a*2 
ii‘u jjiily 'Ui jjSjLill ^ ^ill yllll flkl'j • JL^VI SpUS 6- ^ * 
. r. : ... Sj £i c^ul jH^ 1 V s1 * Ji f 1 ^ 1 J^ 1 •> ^M 1 -M 1 

j^atjIiuJ jl^iVl jl .i—lUJI 3S^uill <f3ljll <^Uall <> ^ 

oLjj jUIj obuj-iSlI .^il^l ** UA>"^W 

jjp 6jjb jli < j*j£ll jl <£l—II oLlilll Jk *<““J -H^ 1 S -> iaJI 

.cil*j>>iull j* 3ilSj Jil LjjV luja. *Sjji^j Sj&» Sj2 

^ JujSjll j* aaJlj5^ljll UJj^oll JU-b jA jLojSVI JIoj <(\>**ll (^1*- «£l» 

, ..a-^ J l ■*:•; ... Vlj oIjSLaull j£*jl Lo. 1 . rtl l oLuLuJIj juljAll j* «*>!“-* jLI»l 

. Lc.Laa.1 5JjjApj ‘Ujtjji I j] !*•> ! i5>*-*ll CiUji-o ^Ic J^^llj K ,,rt J 

.j-^LaJI oSjJI ,ji ^il-jJI jl. .nuaVI J5u: V 65Ltl i-j-*-jtl 6j>—Jl jl 
.iiajj! ---jt 4_i.U^JI <-uJI j^Jj «<j3ljll iaJ-aLI JLa^> J^f jL.rt“iiVLi 

Vj .LcUaJI iulill 'H 1 — (5^ - r Vl tr^ - u-^ 11 <> oLL ^ •> ‘j^ 2 

jl l.jLo52VI jajULL pl^. <L Uaj ^yj. 5jjJI 6<AA jl jl JJj 

oS jL^aiVI vjiLaJI ^ .Sjoa. gJLu jc ^ J 1 
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4-t^jc. jiSVl ^>Vlj juljll <jI n * > jk SjjlS jl iSjfl~i 111 a jji ,‘tjSj jV Jj~v II 
yl\ Ju^jll Ixa. >_i« i/ill (j-a ,‘i q 5Li J-£ <4_uj|l 6 jjh JiLi iiilllSj jj ■ ~H I j t .u‘i 

. Jau I <Sj*iitil I gtlLaJU jau (jj£j iltj^ 4jr, lav Ciljlji 

^ylc l.tt.ii.tiii'i jl ^Lkjj i_11t~i~iJ V 4j| jA Jj^ull ^Uaj U& t_ul_aJI (jl 

J_>5 JS <Ui (>aiL ^jll) (jjjlaill jffc (jjljlll ,jl .^LaJu Ja*j y£] (jijaJI tf jMaJll 

La jjjL tt‘il J^l <> aaJI d J * J a «i j LjjI jll <t.~ vli.r> a (jl j ^ JSj 

£-a iju-v. ^Sljll (jj 4j$Jj . I * j i a j).l u ( ,'\ t v LV I < I a Sj l.afc _jJoall jaL *UJ * 1 * 

3-aJLoll — 60 Li^ j j. »J jlj “ J^L (Jj a « « y^jSLv jLS X&jj <j| jLlc.1 

JJ° «lI ^ip ^j a ■ ..II ...Vl jg .U.' »i J|j Jxij 4_ajSLaJIj .4_if.l avll jl <jij.Litill 

ySJ 1) I aljJ j| J ah A. 11 i_tl < jiaVl dt^Lu ^jJjj iIiajLaII Jal^jJI JX6JJ 5_ojiU 
Cilj.v ttll jt (Pill jlj-uiVl iti a JXaj ifAj .jLiJxtfl ^jUU Ljj_aL 
Sjell r LJJuJ 0^aju A jjJi jl C.l j>ttl l J-UJ J^l (ja J v J >i j iLuLajiaj.1 CjljjLilllj 

jjlj_aJI <(LiiiIjj LAj^lAjj L-it i<vi (_jlll i-oLJI ^Imll ji nin~i ^Aj «<jjL ojlxll 

. Laoaj <Ln»UJI 


4x^all 4laOUI jA tja.i£ 4-a.jJj a*S til cjaJI ,*' a SLi lyJLLJI >1 - —■* aVI 
Xa>jj <liV 6 jjj^ 4-a.jJu jj-*l Lilj ,<Sj*i itill 4 ^ l..~ -II ^lLaJI ml I (^Jfc ^JLxJjl 
jjjajj <oVLvil (ja JJC jji i^j * i t i a q-ILo a 5a-*- *yll <onka LjL oVjLa_a 

LjjJ jL I j5Lsj .OajS JJad 4lu)II < J ml j mil (gaflll jllj .ijlj Jlaa 6jl v *11 
41 a)L jjSkl j < I il IjjjjS tuiij J*k l (^Jft (jJllaJI jLaatVI <Lit JaJu LaUo-i 


|^aVl| (j«jft^UI <-ii itoa ijjjlju j ja jjlp I j !•»- - Jaj <at <bclaall jdL-adll 

lV\A 


\j d ~ - 1 * - LjLajil 4jjj Jji <Lulill l),vllnil joaVl <ia)L ^T\nm Jj4 
(jjj La '.jA (jJ-LaJcJI Jibuti I (j(_A <>L (j i jj j vi <_5j_iai (jj jll <.jjji‘ilL S Jj I ja^a itn 

(jji2jju.(jjjll aVj^J i 1 1 ii’ilLj t ^LftjLuul (jSLaj Jjb S<UjIlaJ.I <, j, aaal l l JJ-£ ji^all 
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I jLo-fi < Jj^Jo (j-ajl (jn.il j| V Lai u-t j j ~»V I Jlj-uJI IxA jjt <jL^VI jl 
j*l ijJaLaJll {yt Jj^_a jil ijjl jaj jkl iCuj^ I ,jja J_ajl : l _ k flljjLil 

S< »*» * * ttijIjS 

< L$jlj 4-a^_a L^jj .4- 1 . a& VI ajj-ui <LujjjV I jl ^j-fl i_ n . »i l f ^ Sift 

jjxSj Jil jie <j| .^UjlJI «IU.-.II a ■ ...*.ll«j (iJLia 4 *h ij i ti jjjjll fi \ i n i lL 

Luaul LfjSJj . j>fijjlj aj-flll j-iij Lr f-fi <j-aall Ijjb ^ylcj • jL^aifll 

Jiiij — julill ,jlfk Ijl La ^-A fij.Aatlj ajAjtt ,_a» fi oljJ-fl <slul JjIj 

l^jLfiLfijj |> j l l al j j>0 no l J ) . n JLJ 4jtl a ■%!! Ojj-aJ <jj.il I — ,j» ilal all 

.<xajS , aa fi oLLS gJLuo) <je, IjJjljjj <ju <%$ ! > »> <_sjjjj 

^jLu <Jjt-fi d L • "I|jj Lujj. j jls Si j^XLaJI jL^iflVI <jLfi <<JjI fill I i_uLaJI <j-L 

.jiajll SjXJ 
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j^jULlfa ^jluLJ( JaaLoJi 

*UjduuJf AXJLU pile. yi y^UJI fqSJ.1 

• • 

i^jl^oll Uil\ Y• • ^/Y ♦ • A ioji jju ‘tuiLajI -Ufl~l» jL^slSV I yl 

<-£i CiljJjill Cijljj <<JUaJI Ciiijj I oSLclj l(S ijj*all ^.Uklli ■-» 

u* oUjIlhII JS ^ SjaoS olj-^J je. LtjMl pi.^ ail .Lflilj JjJI 

• <jvj 5 lj ln- » \t <jl o>J - i U~ ,i.uj i Ijjjj (jjjll jljiVI J* .LwjJJI --. I. -"--t l 

jJoLill <uJij| ol j oLS^iJI (jl| .'La^ n ^. aj sjLiJI iLjLLJI L^jSj 

tr® ‘~‘* 1 ■■ a oLa jS-J I ^11 <u a j | 5‘il ,I «<Lmltl jll jjlj_aJIj i<_L_i_ijJI 

t • ‘ . 

.‘Ujaj-kJ| LjitSj ijJsUaill l^jLJjLuia 

UjSii *L.j ,5^0*211 iyySlI LVjll Jk ^ oS-ia. <kjljlU cUULyi *14 J£ 
.(jllll JiLSluiVL UlaS _>jSVI Sjjklll oLV^JIj Sj^lll 5UJLI ^jlualSl U.^ 
< nk .Ala oliLii,L Liajj CuLS j2i «t$J£ ? -~all V ,-,| Si a J-VI ajjfcj 

i A X-i AI I t>ISa 4—ojV I Cut i t . < a-^> oSj <^a JJ-Slj -(jlLxJI ifjl. ,, J,l jjJc. 

JjLHI jUlnifL La—I* S_>—S *AjJJ ju—,1 ^jJI ^Ull ^LkiJI ^ S^all 

• <ULasJI JjLmJ^ <AJ^UI j 2IL Liu 

g . «l>l l (ja SjjIjS al^a.1 jjJt j l njn , iua. (ji^aJI ^^Jtj 

Jil jjLS <■ _ »■ > , A al l dljjj jLi ^j * 'ill SialSIl oLiiK aVI ^jll 

(jjljlll JLiu oiUlaJllI jJjSII jlS <Gl lift 'jll iJLuai .^Udl gj ~-■■> I 
<J-® j-.— 0 ,ui iJ ,S JJ^ <j‘u« ^lj ^illj .oLljlIVI (ji J«“■.■! I 

dlift oils LS • <X IL»JI piaJI iaLJI iuijaAll ^ >aujlj «4 JjjJI 5JUI .-. I.j tl 
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jl Anil jx jtjj-o jA ill <uIL»JI bjjjball jl A m l ^lleu jL-ilu u-gjl *> n — Jlj3 Vj 

j|jHu,Vij SjjljjJtl SjIjVIj <JL*ill <LL2jll jx JJaII £x <5xj£allj <txj*JU hjjxall 

.JSSfUall^i 

UUJI <JUI S-ojVl CMi jj SjLa. JlsLil Jl .&» jj JLJI JljjVI jl 

.5JLLJI ^ LcLajjl oicj <( _£jL-<ajjjVI JsLwull ciJ. M iilj «SjL^»ll J I <i> l l a La2jj 

jv~« jl jx VjJJ . (> J.Lc. jLu»£ i_n v*il I J ml ml dllj i_i8f .I ^Ul J.LJI Ja-AII Jj jL£j 
jUll ,A 1 J ^ « ■ "H <X.J A J | 3 a ll <XjjJj oLJVI JiLa. jx 4-ajV I (jl . l lU ( j_l I II I il l 
jA — I » ‘ ■ ■•*» I 't '^- I « » jvLoSU OA_flJ J-A 5_ojVI Sjljl OjijLu jj-A ‘ 
d ■<• I‘.. j -.H oljL-alSVI jx J£l <JjLu jx£l Jauu Jfc (_g j I n >-1 — jdji MAl l 5 cj n'yi 

oliLfliVI jx Ja. p&jll Jtj - ixjVl Sjljl ,ji JjuSII ^Laill 11 a jx fljlL 

J jA JiAil JLc. f£a. Jft jxSjxll jli - iajVl £ix J La>i-aj jA^Vl 5JLLJI 
jjSi Sja ■—- .. (Ujjjl 51 La J 4 j nj IflV Ij) ‘U-ojill LLaSlLi .Cujix £-2lj3l 

Jc. Sj.jA.Vl i_*ui(£Jtl (JOJ-AJ U < 1 * 1 1 1 1 All j£lj 1* 1 5 lint I j j i t l.A.IL Ufl fl ijuJ << foa - i A 

. JUil tfjSo-tl 

— IxaDI LflLJV C^jj jl j n*i i ill (-AJjui tgAj Cij «*i m l SjaU&II &1a (jl jlj 
jl I jO-jia-U SjltJ jx Jia. J*ajj CiljLaiVI jaU jjI (ju^c JJ i-flj.iutA 
IjLajSl <axul l jn£i ilnoi .V n niti l!a|« <lll ru j.iil jjS(j SjjJtj jj£l 4xixa Jlall 

■Joujpll jjjll jL JSLUL Ijalj !*u$j • a “N(j tjljA'i »VI (ja joaiu l ltAi^o LIlc. 

L^j CuALui Jl A A_>jlall jajaJj jA iJjVl .dlxAl 4llj J i<i ti l lj-(J jl 
jiiLoaJI jl ■ o-< (jLu ja i JlHlj <5JUI LjVl ji JLLJI (j^uoll J oLliaVI 
"»^j" jj JL*1I “••■II d a ■ ..*■ - c»LlmI I IH J^u ClLI ^ I I ,ri LiL (Jjll 
jl J I_ij.iniI j^jjI jA .iJHIIj .<Le.jl.uvL> 5_mj IS Ij 3 j-»jS CiljjLl Ja-ilL JLall 
J.J I2L Jki kiju — CiIj LA. u Lj& — t AjAi^iII JLLail j>^l l 

.Jauijlll ($jJLI Jft JLII jlj iim VIj jajll 
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aJLIx Jl 4-JUI iUjVl ^XLjJI ,0-SLH 

•* 


<_JUI 5-ojVI ooftl-m J-olj-c. jji t^bjHai iy 

<iLj\ — ^uji ,*. *. i qaJ i ^j£. ^jc. s jAxiu o j-A ja.i (jts «uj .«uU*ii 

(gjlj iLulj I iA*U jiu JJaj (jl (jAlLail Jjj gjl qlujLJI iju-uLgA^UI Sj-wllj 

. Lulj lj-^f Jiao ^jl (jic. jajJI JjJ 


5aluaj. jA j>jlill (jl jjj Jjjll jLaocV Luliaul 5jt_>ll CoiSH jjjc.I 
— (j Li^l l jj LlL — (j^jLftll JLjJ jjo . Ija£ jl I • -X*.la Jlaj Ciil^ t Iju i6jjlu J[)JI 
CoJLlxJI CiLLLla.VI (jj» Sjj j^ ij-ajl Coil ja Citjll jA ^^jluLujVI tdjjall (jli 

(jl So. o— d .lr ■-.« U Lo (jltjjuj ' .a.Vfil 6 j-4 .(^pljjl (jJ-oLlII) ia^aolL j Ul'i i_jLjujV 
.( Jc ill i .1jij. . fl*Lkj jo (Jo ■ -‘j 4 \ fll irt oljjLua joco-J L ij i Jo Luj 10 "“yj y 


— SoaoII oLV^jJI SjLaj J>» ,ji Ul jUaS (jk o j-=. t-ioLi-jj 

I gloi* (jjJI .-.ljj~ ...II (j« j ju&j ^JLu (Jjl^JLuiVI oljiJ CojlLo u» '■ *•» ! I jj-o <j^ 

jljUul j. *.Q*. (j| |jj I - *.*■ 5ILaJI (^Jl d .-.I .lift O-iLi jij .(^j^aII J~>..l lI juljo 

jot --I.jHj .JlocVl ^UaAj (('fidlftll ^ Hail I Sjjo (j* jOUuo J i i tn Jojj J^oVl 

.CiLajiaJI (jla,j iCajjll 


(jli SojOJJU jl jLuJLI oLSjVI (jic jjkjJlj (jAoIaII JjJ OjJ-fl (jfc IjLo jU 
(Jfit SjJLill >4 JjVl ^iaLsil JjJ ^ylt JSLoo j-jA. y-A oLA*} (j>L»Lfc «Jll4 

■ jL.,11 jjoao (jift SjjSlI >4 ^olollj «jO*<nll 

(jJtj ijLLaJ.1 LftjLui-o (jk JaLlaJI (^Jt Jjjif ,joi1 OjOA oit-ol cjSmLaII JjJ 
.djLjojuiVI Jojjoo ,jA (jjji-VI (^it jLolfcjU JjJ glAJ JLyJ 

,(^1UJI (jJUU LfcjijJ (j m-fctl l Jdlut il ‘OljlvJ^ll ^olfciil LoJSj 

i.»« IA (jJoju (_jiJ (jii.jLaJI (J^IjIaVI (^jit j •> o il JjJ O Jo'vo l .(Ji i ti l tr lcj 
(jo c jail I j_A 5oJaJ Laji-u ,jlll CiJSlII a LiO~i (jil (OAjll ^OJ < Cola. I all Ifjlj A . lo 
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Ijl L yJt oifljj pll ‘(j-a-jLaJI oiljlSVI ^Jc, LsjLaac. I CiLa-jJ OJJJU j2j .(jjJI 

CdjlP <t_J| Xaj (jl . . n ^jll J_aJI ^Jcj « 4 jk 1 .1 LfrlLxAU ^ykljHH lift JjLS 

.^lLa.VI LfijJJ Jxl^Sj fajAx , jlla>lu,vi 

U 4x^1^ (jiLxoll ^ Jjjil C>U £jjx LAj| JLa jLS 

Jjifl Laajui (jljjVI ■a .L x .'i I.I CilxVjll (ji ijlill Jjjjuu ,jJc.j . L$xLaj5La,j 
jUiVI ui Sjxi£ Vjj jU «Jj ^ . LiUJj Sj^I KUI ^ Jill ijxxj .5v,Vl 

•^JjL 4I ^UaSlI jjjxJ IjOjS Lxuija Jfxiu jj (j AjjjV l 

<^jOaJI J jI-> iI Iaj .4 lfl III (jSj jjj < 4 n ( j n Lxu*| CuL£ jLull j jj i" ^ic. SjjJtll 

jLxxuij J J» . . ni l Jja^o o^j) IaLAS (juSfi. ji o3l.plI jkOt j|j_aiu,| jjj 

,ji CilxJ-alj ljuL*_a I ,)J-£jA u-Aa£a1I oLjLllu Cj-$-=Jj ij ~'-H IjjJ ( jJe.J (■ O j .-~H 
(jl^ La ^Aj i LuaLx Lai xiAI ^uiLuJI^^^LxlxVI * *** 1 ~vH . .IL.*1 t aj . I >a'<~l j 
0 »Vl jjbu LaJ£ 4 a I ijlj V. Axa l .JjAjxi jsxj (jlfi 4 jxo J-oLalJI ^1 jf I >a" a . i_JUlII 
AjLI ^a Ja.Vl aj, unt 4 jm l j i nf I CiljlucVI CiajL^j La La] lx * d >K«g tl .*.1 \l. - VI > 

.JLjIqVS ^all j-lx i_ijilaLI yJLLIj {^jlxcuSVI 4aa.jall 

jlplxuVI jkjft JaIja-a Ajjillj 4-ixjJI JJje. lift 

<L ^ jj *JA JaxI 4aaiiVl ,ja Ij-a. IjxaS liUoi jl La£ >Lf lUllj ,jA>Sll i.if.I (J le. 

SILa. fUxill jlS JSI .LjIUIUUIj^jIISa^LaiVI pJI jSIaI jxLfei 

ijlj Ltm l jaXC ^J| (jjjj Ciljj J-A 4 j a Lul I CjI\ I L"k > 11 CuLS iT« *V Jiljl £-a 

ijlill Jax-ui ,jJc) (jAjIll tfj lx all ^fLc. AJJjx-a oLftLkS JaJj QjOJiUI CaiLS i4aIja 

?fAAfc oljjLpll CfLi ^-oaJI plj .(ySjjjaVl (jl^A-yi lAJA- Lfi tgjLiJI oAjll ^ILS 

■4 *»‘J *4a11c OjL-q jj; ?AAp ClIjA 5 J_j^1o JLajl LaPI 4jLuaJI JjLujjj jpxJI 
4a11a 4a1La iajl yA pal Lo-a iCiLml u.uJIj J^uJI olSLftaxI ja A «l l~. ! I. ..I ■.. a 11«11 
jLu»S La 1 . 1, 1 jjJc. jJLxll Cia .i A jtj Ipxax jjA (j Km ll ja 5y _ tCiLcllaS i~i« iAj qj 

• jajS (jX.Lala.lj ^jLoaaI 
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jj Ll I * t iti lj) l» i.jl ciL-ml 1 1nil jjuLua jjljj <<lL._>LI cLL jlc. 
3 j 5V.I <LojJI 3*... ~ 3ljl -v /. <j,uJi~>ll cil^jjVI j JjaSjJI U Jaalil J«al ■-■!...I ....II 
<jl VI jLu^ (gl Cll ml 1 mi l jL jjj d aK * ££|_> ^L^AjVl jIjJLLujI 

I'Ui^Ls.Vl &jLG>JUj i 5 jji/i al I jjt ._l£IjaIIj <<l=ljDI jj! ^/-» k »all * Ij^LLu 
■ inujlI CiI■ m.ij-oii 4^-uil^ll ‘La^LuJI tj£i_u Ci4jJI Loajj <ja l^xll j^LLxlj 

Tl 1 rttl :<LlLxJt 4-o/jU <Ll >'t.u>y< 

Y • • A Jjljl 4 n i/i LJl JjL'iimI j CiLmLt-mll jJbLa ilij t 

La Jjl l^jjl dial IJ (jJjall jxlll ,j jjixal ^im II ^LoJLxVI 

<Lajl v_il5 Lu ay ^j| £j-al_jJI jja £Uxolj tjl.lL ^ jjSj ^ itiSa. 

.<Lilc iilaJLuil JUXi (£j jS Ult 

<£Ldl L^jjLi jjjJI iiiij ^yjs .JJi\ .(ju jL*v LujLujI c»Lx 3.1 ~ . ..VI ..lb 
(Jjjll J. l « ~ i a 3 ‘ “»a J * > 1 a Ojiail tfe jluJ I jjyidl ^ 1 a*i. v I JJ-3 S ix- i l l 

ol—J1 3 * jLLi Jj j i!i~ <dli aljjl fjij irtlI ^Usill jlj a ~i ml ^yic. <haL.-i.-alI 

tjjj niill 3 rj a -v 1 X . . ^ £ LaJixl jt Cil-wi jill lilL liijQJIj Jjj»~H 

(gjl i rt.U VI Jal in ill !ji jl J jaVI jtiSJ JjJI JJ_a-a-a l i - Jx pl a - nV i Lf illj <( ^iil 
■ 3 j.'5*iI Ij <Uaj^aJI 5-JUU Ci Luj L *. J I (gjttitn ^ifc 5jJJ& jilj& ^IjaluiL 

il » ~l ml gjjj i<xl I I k ilLa i<_->.x.L Culd ml i mil J£ J-*-® J>lj 

«<ji| n iA a ,^1 j_Sl CiLila-tj iJLLI 3..a -x in Jji-a. Cit-jla «I OjtLaaJ laJsaj 

(jL uillj ^aj ,4 ^LulLJI lfJlja.1 i u" Jj^alll CilJaj 4 *J" 6 JjU CiVjJCej 

jjic. jiil J j • ^ I_u A f. t ,J CiJ t 1 111 dj-lJI jLSuV 4 J * Jj>ll I iJjsIjJlIIj h *> ikll |i% ~>ll 
■<aajUI J^LaVI CiLLjl jL ajljj t^jlj l tuiiLuJ| galajjl 

ai^jui ua jj ljll ■*■ ' ^11 JJj 3 I dxtil IjLfl 1 jluidl .^1 Jiljl iVVI J£ IJ-^.1 

^va-i^> ill ^jLuu2VI JjiiimII uLax^U I jj~i a VLxa <1 i .nji 4_J| jk*.. 
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^yJI f-j-LU <jA jJ n Calj <LojLAj> <Lajl jli jlall JaLlIIj . J-^. r . jjJt 4aa jjjS I 1 
IajJA oLaa)ll ojjlal LuLul 4 jUJuuVI jl jJt jl . fjjuul 

jjjli-a Ifa Alj) ^LJI ^Uilll jij^ Lf* C, L>^‘- U {£■*■* y^- CiiSj ^jJI XfJI 

oils <LllxJI <LuJI J)l fjlc. (^jal Sja tj^All ^Uj laa i( ^i ..il l 4c.j na n j ( _ s J_jiI jiill 

.Ja.lt. £^LaV 4a.la. ^ 


J^uu ,jl Lucul ti"i i n_ t JlbJI j jtoiiSl I jjlS I j| La jjJI Jj ) *v u ,jjj JIJjjJIj 
aj-uiLill jljaiVl jyn. n i ,jl ■■■**>H |j_A J!i_a l~~ • ••<• JjSj .4-ajVl J-JU La “Uaj-a 


I .I jJ aj jjl Jj■ ■ - ."II ^ilci~i <iii Jjj SiijLLJ! jj J aJj ta-fllI j j f . taflljallj 

S^jll aJx*J 4 j11aSj AjfllfLa (jniAl yl L$J jicj 45 aaC. Luia i j a 


1 * i* *» ? M s^LojVI Jhju Uai 4 .> It i.JI >^l tu(| juuJ( 4jLkJLu»I 

4 u tlijjj 4aajlll CiIjlaic.VI Jj-JU iLyia jjiunj j_aVl ,jl liaaJI pjaul 
• Ifjjjlj 5J-fc.ilI CiLVjll (jj lajj-aj jjSVl llA (jl^J . JJ-la ,ja o 

4- ujjj l Cil laluij a Jail I oLVjll Cult I (4_ilal jj I 4_i i n IJ >.<>11 Jajt inll ya ^ I Jj j 
oils ^jlll oLisUll ■*■*'* ■ 4»l ^jlll . I lal I LjLaV I ClLujI J| nil ya 4 1 1 iilm jjc 4 UIU 
ii_uljail I jLau 4 _iSjj-oVI oLc^LJI j a i ATi 4 _£LoV Ij .^J Jail I I ^^Jc. 4jjla 

a Jail I oLVjll JLCI La;l clt-ja Lai . JUI t LkSJI c M—l5 .djiJI jciljlj 

4 ...I. ■ ..II jll «dlj 4j>LaVL .iljall j« i ii CiLuLuu Jja. QuuafllI ^jllJI 
a Jail I CiLiVjll ^ J IjjoJj 1 jLLuaVI illil jliliil Salt-ill j.a.m o IJ 4jjHtl 
CiljL.ii.aI.flV I a *fc 1 1 ~illj < Jj iaV I jLa_uilj <JLLI yu Ij CiL.Jjl s jl J l i>° Cijic. 

.411UI 

ela Ljif. ,jSl . Jjjj-iiuJI 4cjaaa ajlal { jic. lajjLA jjli Jjidl alA ya j j*i 11 
C.LJVI aJj_*JL j».l.n ~l aVI jJ 4 1 I flt I d t I Uj 11 1*J LI... II L**aj ^ 1** I «*m *^.11 

• SjaiLia Lllxll 5-JUI LojVl t_>l£cl Lf i 4 ■ If 1 a, ,-ilnf. ^lll iijjlull I 
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Sj. i iIa *Li a LJI ol iti tLJLIj oljl < 1 ' VI * ^ya | I IA a ^j| ,u) 
L^Lj 0.51U lj ,JU_ftVlj Jjlj-oi&U 4£Lj_a oljLiil olmjl L_*-qj| LjiSJj <i_il^JoVl 
<_1UI j-o jJaiuJLI ^^Lui^aII cjix.1 <La^j ^^itj (^jLajuIkuVI L Lilli 4 •■•^l« « 

j j ft ll u& 6Jj l.i n il 4 » fl ~ _jll SllkJI CiVjJLx f ji (jjij a la jAiAl ■ .jILt I ^jL^jll 

4 if I ■ ■ ^11 .-.I il.-^~oVI 

4djV <jlaautVI jt 4auLJI SjwLII J I_j-lxV La z 4 Ifll. AI dK.*.* l^jjl 

uj '->•> ■ <* » jax JSuJu jji Ct l -%1 (jlS L| l‘ijiti ijxtl 4...I. Y • • ^/Y • • A 

CulSj . 4jjLlx.l 4ttj^loj AjIjaj ,jl i'n * i l l'l l 11 1 oia JI 4ftIn‘i/I i -ftt i AVI c I . Ai-V| jxi 
<>1111 4-ojVI Jxft jjx jjA-a. ^j .liui . 1 jx jS ja_c <jx <LuLu Lu i^^a.j^ull JUlLI (jlljJI 

• 4j5>o*j Uo ji.i A 04 -a.lj Leul JLljJlj <4*11*11 

jtu»ljll jd < <*> 1 v 1 A ^oj^* JL jaju 4-ojV I ^ 1 | J4 i~ |J li'il mil 

(J-® i-il^xuVI Lftljx 4jjLft* 4c.llftl 4 -n j"'i ‘£jc.jx jjXjSLJI (jJUl <ji JLJI ^ 

olxjij-o ^Lftjjlj 4-i_oji=JI CiljlJ;>yi -LjxA LjUJul i_i.j-i.m1 ^jLSjJI ,jJSjll 
jLxVl Cil.l-a.jJlj J[jjll (jx Jjaill A lit ^jJI |_J» I ml I ,jmj.i1Ij .4mX.Loja.VI Ciliaxtlll 
LLiAftj <4ljul] 4_ol_*ll 4-JUI (j-fl ilia. |., |J ml LjLixklftVIj 4-JUI .-.VM~ -AV| 

• ^yftji di ll |* l In'i l I (j-lc. Jq ji 1 A ^yjl 4 cjxuj j*a.j!u jj I tjS-oj 4oL*ll 4-JU.I 

OfS ‘Jii^ ■ ii n jit Lul l CuLlml 1 4x. ^i 11 j 4 oniAllI l^ltjV Ijl^aljo 

JdftaJ 6 jj Cilj l n if I ULftil Ld id ! 4 jln.i 1 ul «*■ A 1 jjj ,^ili Lax Jflti >jl^ 

®LaJi (jpJJjjVl ^j-Sjil cldJI i-ftij-x j^ft iLxL£> Vj-ajj i^jiail ^LLI jlj.fl,~i-inVI 
■jXj^nll ^1111 1 ft 1 mB ill (jLi tu 4 xx^ftll CiloLJI jjx 4 liul 1 ii_g iJjxxVl CiLjliix 

£x njli VI 1 1 ul I ^j-lc. citj !<*> SjjjU I Lla-IxuVI dll jj I jLuft^ll jxill jjx 
Aj-jll j^j-ftJI JiL*. Jjx jj j ■ ■ »-i' i Jt-<xiji j^iVl lift J>dxa aij . JjJx>—o ^jlLc. jj-imiiI 
fji ifl>lll ft ill .1 d .1 11 <*1 Jn.jj jd I'lM iinV l 4 X III J mil ^liix <jft J-JX. ^Ul jgjill 


5-?5 


Lin n ) J*l -illI 4.^ J ^ ‘ »l cLa. ^jll t-iijll jAj i l J n jl» '|I LI l A . fll l 

^1 ^jJI xSjJI jjJ i “■> 4 > SjtLuJL <-a»Lit-a j_it Lfil ^jit jlj_^aVI Ci lS n l 
5« >■>*11 diLi^a) jV_$J ,'hjJj hJI <iiut» ,jdO jVjJ (jjfL \ • • (j* jj^l f_f& 4jk j l«“c VI 

.-.« IL>" I X I »|j" 11Tij ^ | q jJI d aLi^ q im II 4jI n %l jjhjliy Ciflil * * n l 

<]ajj_^Ll Jaj^JuIl Sjljj LuflJI 6 jiAll J^l (jJjjll J-Sdll Jjjlidal LAjI Ljjjl 

dflfli >%1 | 

lituaa jkjUj ,> i_ii>a jj ^joll jiill J>u^» u4 U“^ Ljjjl j^5 jj 

J^jmi (jtifll.Vi jj ij A all (ju IjjSS jklfj jJ La£ . JtJj jifJaV ^Lil liA Jj-o a~ij 
jjj .51jJ \A*\ t^AJlall 6 cL jA-cI Jjuu tjjllj •(JjjlueJI SjIj] |jiiJ ^ - o Jxfl (j-a 
JaLjj Jjju^II ,jl 6 IjJj> ^ill Jf*JI IjxJI Il Aa l l* cla. (jiltVI IjjSS 
jl«~. I * 4 LUII I j" << 1 Lj <ILk. ^yu I 1 ill CJjAu cLuitVl Jjjll £-A 

dj ( m| ti ..» d fl It 1 1 | <JU1 i**i l-^V. LlikV I A ****** J-VI 

jL&VI lj>i ^jllj ‘JjjJI J-Slll JjjiucJ ^jVl LjujI cl . rt -Sj jjl 
5 all CiljLu-fiiU 4 —JLLaJI Cilj Lk c.VI OjjLsj SjLi] « ( j jJ~i'd » . ll 

4 .rj j. ol I d .!■*! "~H 4&ycJI jvlll OJti LA jI I oil I La£ .‘U.ajlaVlj 

.'/UlfUI'si 

fUkj jJ-bJLJf 

fjja (JJ ~ •■■ « I Jjussj jJ» LJ.Lt jjl ioIUll <—JLLI 4-ajVl olu Juil 

I X ,<uIUil d .I | ae I a ^j j 4 . ftj all .- r l . ..I .. ..II Jl^ *> lj ') J %,i oJtUJI <ulLtiVI 

5^jVUI l i m .All LLoaJI JjLuyl ^Ikjll jlilal d_JI * * 6. t ^jl| ^jll Luul O i ci 

.dtajlVill <U< JLI i^ya 5a.jJ 

I j" l. ..I 1 ... oUlaJLujI J 11 "*’“ t jyjfc d 1 a j q!I i^Ljkll I ** s *" d-ajVI Cij I J-al 
jj I iCutt La It (ju-au jla I j **jlj a* a LfJ (jK yill Jitull CiLli JLail jltj 



■ jjjbuH alajVI IjUA (j* I tjflAJi (J&aIL iti~ 4jjjV I J*j La Sjls j .jkjjJI ijjj& Jxj 

. j»jj jkj <j>ju 9dJjU) ■ ■*'>-* La tilLlj (JjSj .j.iK«WI lifl Jjl ■ ^^jI ■ t ^J_a 
JaI .Ciljii■■! j.a~uiti ylbJI jl i/i'itjU Luo SjLc.1 • -IU~. iojVl JJu La ^Jlc lj] 

Jl <iij]La jA (jAjI JJC. .XQaa JXC. j-aVl I *>g t . t < 

^UiJa jLaLlI |^J| tjCjll jll ajjb jjl ^ 4 _U jjj .J)u bijjiu jo£ .linin 
a 6jJ£ (ja tillj (jc. g Vu Laj « ISjtg ~i»«iI d iLI *“-.VI oljjVI J.--A I ilL...lji ^Uq" 
jjuil i 1 ittl uLuxmjVIj .Q^ Lna j oLuiLuui #Uo&(j Jjaa fflijlj.sk uLxiluil ^Jc 
.<UjJI jxljajlj ■ .1 Lot ■■■VI ( ja Jjjo (jtj 6 Laj VI jLjcVI ljA.1 < iiyuf»a jja ^jbu Laajl 

. d J /- 1 ~, . ^ 11 Jjjjl I Ljf a ji£| j n\ ,. i 'kdkiilj ,-JLc. jkLol ,jaj < i-ajVl JduL^i 

Jjj-kill oljji jjI •la*!t JjtmS| <LJUI dljjJI jjj Luj^a. AaJLj 'fjk«~H ajLcLj 
j4t jlj-LuVl <jU (jjljill (ji JjdklJL (djajafc jSSl Jdkj (jJtJ jjVI Cilj ^LLI 

Jaftlaj (jI ‘t-a^JU d*. .*I‘.H JjljxubU <jA <jfLeu ^Jlc. LAil jA .^ i; jwjSLJI J-w J*illj a J.iftl, 1 

1 *■■*!*** JfliiiJ aJJ (jl dJujauu «I (|*iJ n Tt jLbjjl dJ^ja ^Jfc ion JSLuu 

.^lbJI JUI ^UAAlJ 

.^UdJI ^1 Ul Jc tuli JjI Jj- Ja>Le. Jlfiu jJUll <> IJU 

(HiLuj Lu*jL LoS ^(jSJj .oVUJLI jj jjc £>Loj ^J| Liul ^Luu 

■ v 4 ^ 

jh q '4»f Cil^JLjuudf ,j_S cr IL.».){ j| in 7 §¥t Ojtaj 

jjjjLlI 

jLuoliVI (jlS Aft I <^J-wll (ja Lja. (J^uuJ ^uoad jsvj ^Jc. d K.M I ju.i ->~> Jjj 
Ci Lq JgVl i I a u^lwb jljj d j if*>Lll (j MA . *vl l O lj ‘> a n 1 1 ^4 ^JLLxll 

dcjaaj olili JiLi ja d . i a .11 J^jll dJeuuiljj Sj w^> OJJa jjll CiLaLuJIj 


337 



JUI jkUalll Jjke ^pJc. iajilll JjJI Clijail .<-iiLill ^...1 1 

<JUI oLi-fl. u llj 3 b-“^l ^kuiljj jl « ■-* ° ^ »l .^:WIj 

4j^ij|l ciLuLjJIj JljaJVl Jji CulS <LJLaui]jll oLLutaJlj .<jJLLsJI 

.^xuLuVl ijjfll iA '1 1 ,jjS £-0 iJ^ISLuiL Cw-u jJJl 

CiUjJjl <ja l ‘U jrvi iu. a lal ~ i ^/ ) IjjjJa ‘U-aljJI JjJI ■*•■**A."I d ■ ,.a*. ,-.aj ll 

L j 1-k I. uj L^-ILkllj Jill ,j«lj JailjjjJL Jali.VtVI pl£ . I ' '■■* Jj^l d . j J .". 
(Jl—LI fjulj jjJc. klj - i rt ll 4 U m ljj (_ij I n il jl I < 1 11 . 4 _ 3 >L_aJI • ■ ■■••»■» 

• Ig.l jlal jl cilttiljIvVI 

jlj-uVl 4 J ol~.ll JjJI jfcka, a ■••-»■ ~ a <(J 5_iijJI «l ■ Wl . /.I ^ L 

0>La.jJ(j ■ Jjla-a JjjlP Lf® (£jSllj t-5iUojll jli alSaVI «_8J0j dj-—- « 

CjLsj^Xj £* 4 ■ <•> ! jd. ' jkllaj oL>lie.jj <Ciljlcl J£i£ 

Jl J^l 3® 'iii O-aJxlaul t uii lmV l “UjJI jjjkj <LjJj |j .?j I..Aa~ 

cH» jjSI l ^aAtj jl£ JJj .oljjLuall 

L>Ltii ^-IL*JI ' >■■■ ! .I ^Jc, liii i £j i ,ji »jXI ^jKl ■ ..j <j^uu U jJallL 

Jj '^aljllj L><Uall JjJI <1 i.i'ilL a ahX . ^j|j ^g| oLuyLa^j '<• Ija. I*.. -^ a 
Cft Lu>?“ ‘jUj «i»Aa. aSj . ouill 3* jjAVI £jjll ^ jj»Vl 

Jii <JUI jjulxllj iaaHLI Jjall jJLiLu, 04jajl Laku ,5^ HI I JjJI oLajLaa 
(1>“ £* Sai *- 0 JiU. 3a j-Jlj JJJJLIII 5 jIJ ^ Iols. l^laxi. 
CjIjjjIjJI oils! LijJ 4iV "oskaj" LlAi] . Jjklll SL~< . J,r d . - .l^'j d 
*Jl^fe jj L ^a (j-fi JLjJI 6ift <*J' A la. <U^llll JjJI oLuajLaJL kikjLiJI 

^ J * I ,,w jljl jl 1^1*11 ^1 1 W l 4dMiLal Ij ‘"‘I ^a .."It ^ aC. I - , 

■ lg. A« a C*J jl .iajSill Jjill (ji jdSVl tJUjUill jai ^Jt 6 jjdS 

4^.jlAII jlHI uiti SjLj i— u- m i I <^oLII JjJI 34 jjkLI j ■'■II ,j| 
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LftJ jLVI illJj l.g.I.fl Cijl jlll 4ia£jJI AjC jVI #d i «. IU* [I <IaLw]Ij 

Cilft f jJI *-j ' ftM gljygll ^Uoiil ,jl .<ift5Tu pIU".II c. CjIj-ijLII LgJ ^■ 

n i iii I I»11 On ft i/i u^ll < «• j «—■ t Uij ? » < a~l I JjjJI d * Q 

J-J-C. I jii j-la Jilj ,jl LluLluI 4-J-aLall Jj.ll I <t_Jja Cuj-a. <1 a5iU jkUajJI Jl a ~ .t.V 
j- n j l l 4-Jtc Jjjll ,j|.Jn«II l^JLua ^jju j! jl~-11 ^.ullj * ■ «**ll j ■ ^Jill 

|kUaj (j-a leja. ( * 6 * ^ * -. ‘ t_f^- jl) u^J Sjfj£ < j ■■■! m V I 

JjJI J£ ^ JS^JI j_i »~i llj j-ajJI jljfl". ...VI ^Jt ,ij i^ ^ILc. 

.<mLIIj <Lo jiilll 

iji j i ak-u Ljjdui ijV i m H11 4-ftj ft ^ ft jVI Lijl jl .11 liAj 

6iA jJ .^l lVil l Jn -V n ^kj Jj-S ^fk jl j^ll jjjGII olj oljLtail.iVI |ukj 

quc^UI ^ ;• jjll i uimi <«vn oL.<->~illj . SJLJJ I j I**- lj» Jljj V 4 >l-«tl 
■ <lj) g 111 ^Jiill jjl^gJI filial I j)LS jil <4 jfti~ilI <IUj Jk.il I •*••■ -- ja j jjmj| JI 
ja *Uj 5 * n OjLuu ilij -a i4 n A. ft . l ll Jjlll ju ftjj i ^ Jj Juajj Jjaa jli 

q..‘»l^-~ll 

^Ijj lulAj (CuLjlf CiLcljlII Ci ift-aA JJj ii|Jaj ^ i a "II (Jjl IJI fljl I 

i=aLa. U& (jjSj iJjm «Jij ,> j!jS| » '°~* ^Jj . ajkjJll Jl jalhill JaLuII ^LbaVI 
eLtiuV SJ-C.L3 I g fl Injj jAax.}UI J£ j£bl JV-k j* jJLaJI (£ji jjl ^ib ajjJUl jjjhll 

(jijVli .iujlillj 4 A ia~t I JjJI £ju IjilSj JSi.-lj Ijjkj ■ <ft r>-fc 11 jagll^lji-al ja£.Jj jxlhj 

^ g at |7 1*5 4 j’.l *H I "*j - .4 »- * 1 “II ciUi %*il J 1 A a I 5 *1 ■%. ~ ... ..lj »|.S Jl <^-1 •>■ ^a 

.<JLUIIj 4aa.jlkJI jIjSU JxAfll . .I«.~...lj 

.(jJUJI q^atgJI jjfc u.ftllk a i_ijjua jbuuil jwUiil ^llLffcj jsS> iJjA -till 4_a.j jJL 
jV ^1 ~ i_aj_i^i 4j| j5jll Jjo jjSilj < j a 1 ajl >tiij ^Ju *■ t^-H ^Ltull jl 

(jiUI ^liaftil 4 I n‘l~l ^LiAjI ^y- 'I i_.aa.aai « Jaall.~lll JaLLalll jiJX ftj |] *».» kt *1 *i_l 
<ua jjtS jlIj ijij.ltll J 7 j^aall jSilj .jxllailI Min ^Jc jAAgJ.1 jUC^UI ju Laaft 
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jl 4-a.jjl Ijjtt ui jl£ jV 4.j.nl ill J(jjJI Cot ml > ml 4 ia.jLkll jIjVI 

.4lc ^ Kill > iaj 1 1 j t n JaL*lll (j£aj_j * 'j '~-* CulS Ciltjiiill 

^ a j a -J I j| !rt1 flVI CiiUlijj jLOi Lftgfl ijjlLua oJjjlu < $jl <fi n 

J.Aill tjljV JjdjjJI iju i^l **' * tt H jx Jj Vj lijLaJillj 

dill <i.l^jLHI jIjVI I i j ajj LijLij] .a i nr.llj ^jL^liVI 

■ L**J L-U Lij-ul I 

JjJI J a c jLLj jl < ,li.Ua j/•% ft ^J| I j j -*• 1 Jj/> i ui^u lll| Sj— ii>J cLwl 

Lfc J AAA JjJ j^Jc. ,'l )^ MU «<d b \ i till jtl (j-iilil j)j-ftll £JJ 4. -ft j i . i l I 

(jjJ "tujLju jjt gill! ijiAo. u/iVil imail ^jLil (ja lc.j«n m ^jlt jl jjj.iliall 
< Ij .tt~i.ni/ I yJLLaJI jallllll J »-v~i jl I fl' i l in ja £jjLia ,jA3 n_(jli»Jll <£$1 au»II 

■ " U* Sjjjil <cj / l.- j JJ Ji.lj jj-oL illi £jliiLj JjLolif uijlal jSJj 
Ll*j) <L»iLll Jjoll Lai . 1$ n^>j L^jdtti <j I a j L maj ^a%~>ll I j^-i ^ji.1 J_jj ^ 
<L$il < - a .rj Ij .Si fl. tt a j. nl >. ui jl <i_ r%j LgJl .1 air Ij mitt $11 

(jlc jjJUa.VI UjjSilj .^yiUJI (jJLn^.VI jj-LaJLI gillll j/» /\o j* J5i Jiai i5» «!■% .» 
J-A lift ('ivSa Lujj .oSjll ja i jji« n Sj 1 tt l jjijVl IaII -1 if. jj£j i_ij_au ^ UllII 
tf® Sj^tt Cfc mu o l (j-fij .4ljjllj 4 _ > ani l (£ .\ ->~i £-o J-tt l a 'l l (jjjia Jio fl t 

•JaJI <JU yuitt Ajj XII Jjjll I inttll jolull jva^il «I ill U jljdluil £-ttljll 

Jol^ll (Jill uCjluiij vijili ^jLaj Ja£ jUqI aUJ iljlttbA jA Jj.ull jjli jS 
^jSIxaj IJ-^. u * < /> IJJb jl ^jill 4 $ >4o , 4 j <1 ioTLI .-.I i' -v~llj d . -I *11 Jjj|| £jlll 
(j-ojI nVU jxTaJI olj <fcj n^ t I (jJt Jj$_=JI jjSjl JJA J.AiVlj ■ J .Mil, d. If 

.LiaIjII lilt jjjoo-j Uvli-w L^JI jjjjiVI 

(jlll d-t (joj (J a jII jia^j ^ylJI lilt (jjj olg-jLJul Jj_a,j ^jLflll Jla^Li vjt^ut 
bvk l ul LllI I ag i/t (JSeJJ , LJLlc. jfJj^ll t AlUh I -V~ fUi. JaLuII d t j IU a jl h 

|kLa>a.VU uiljit^U « La-a-uauo Lfxtt ^o j n olljLttl J-a t^jill (jAAJ 6jJL*-a SjjixLo 

.<j / i i~ ll J^Ijjoj ijj^all ciLjlmaj -dfjnl I 
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a < \ i T 1 ^-9 L ox aj •%,( j| u? 4>.: ^ ^ 

rlfoLl ijg. _ L4.i n jJI £juj^jJI ^ jtajj jV It-~. jjjJLJI <Vji 

^UJI i— i ll ~. ll «lL >jl..» "i .1 ..I I n j _nLj <j) lull I JUI ^ « «U *.~ 11 ^^Lj^VI Ll^Jj|j 

oL>4-4lll dlj ^yAfj - *j ft ,ji 5—aX.UI jj L U M jJI 1 gll..j-OJ .<GjUlj 

(**)JUI jljil^VI !_>.. !■> nj . The Bank of International Settlements (BIS)(*)LJjJI 
ujSj jV g - 1 1 Vi ^yJjoll J—Sill Jjdl^aj .The Financial Stability Board (FSB) 
£A i 3 * 4 lL» i_ylLuU <aj 5 >, a .. a Lfil ^ylc L$alj jlajj ,jj ujajj .JjjSlj jl u^j Iflj .<LlLi 
. Ijcj |kjaJI I ( _yJLL«J I jL^riSVI j-o ic LSjji.ll SjjLtl I LJLLIj <LuLuaILiYI 4JLJI 

■ ljLL«Vl jl io!sl £-0 (jujJJ 

iJ SLt .J 4 A 1 I II . I jfci fll iV I L l.llll I < .1 — 4 _tlL>JI * X *i-vVl JUj ^£lJ «I ..I 1 * 

Jjjll j-fl <ULLajil jA.j a -v ~lj .» I <*. . ..I I j »‘.H ija Ixaj SjLlJLuiV La.1^ vJIjlA nJa-Lc. 

l " > * jajJbJ 4 il ft f j j >*lL7l Ij I I o ■ .IU". i^JJj jo j-l» ilij d t r I *> . ^.11 

^yi JaljiVI (jt ‘tjlajJI cLtu J j^ b < j]l <JjLa-a jjl . L^ijjJa ^yi ^yJI LftjjJj 

J»..alL >i al l jla^ll ui Ij aj V I ^yJ^ uIlJLi jjjj * ^ ■ “ d * ^ •. 11 a U& 11 J^JlLujI 
Lll^| JjjJI ^yj 4 jjL-lJI jjJjll jlaa. ^y-ltj ^yjijiaJI ( _yJLi.I jjljjJI ^J_e. 6La-1 
Ij^u^ J. Aa l jLjJLi Jj) oLa j^a l I <_iaj 4jl_i . Ij^J (La.j_aill j-ajl IjlLIj 

JaiII AjLolwV 'Ujlkll i^LajaiUj d 11 a jl I ijia^U laaljll i*il a t tali I ^ n J . /. I_j"l I ^ y a 

• al.lliul I 

djiJI <_Jjj L-aklo The Bank o( International Settlements (BIS) -.1 ^ ... ~N .Ji, (*) 

IS • £f“ V djlJI clii LaJajj 'i^Udl ^oilllj ^JUI jjLull jll 

jlil . ijjli Ujk4J (^jlaa 

J[^ oL-uajlJI k-ail jjj j-u-cu <Jjj iu-A Financial Stability Board (FSB): jSLuiVI ^-I^a (**) 

. T • • ^ ji Cftj ^^ I (jjli Co4 ulc cuiluiG .^XLjJI ^ILU j> lU*.lt 

• 1 
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I j ~ l .l j*.. -I I Ij I ja£kl jui^j jV itjmjjjll 4x_olxll C»ljl it VS < LaIL 

» U‘il l Sjljl 5XX.I i lit I LajIjjU J j t ti l jn i i*» >_* 4 jll.»II 

I j .11 j l -M l £>LixVI CjLxIxx Jji jx£l SjXx laI j-xxVIj <5x11x11 5xllLlj 5xjLxax3VI 
I J j * -laxu j ~i n Jljx V J.. ml l j-« u® <jVj 

Jjx3j jjljx jxixx j] -i*4— a£* u 1 lia up ^ l j it -® v ‘ " 

&Lij .1 1 juiaJU * J "‘~llj J-^11 *ljxa.l j\j Lxjllax j^ >-Sj—“ J—ix-y 

.5x11x11 oLjljVl 

jxxll t_ulx. J] 4x1c. 5hal-Jllj (_ylL«JI jl in* flVI Jl jjljxll Sjlaxxul jl <l*xlj 
j.. ..v; jl .ilxilij 5j^l‘.,oljl .rt'ilVI jx jxjSII J IjKjft 

.1^1 Sjjill 4xxxjll Jjl-laJlj 5SxLaJI an jV £ llaa 4xllxli ol n il jm ll. 

Inj n Jl jLsu jV fcl ~ i-jjxxsll jlx-uil jJax jLfl ‘Jj-fxJI t>X& j-o <=j-?^J 

L y£*j < jxjxixll jjill c.Luxxxx' Jl ^x-jx ^jll .^LJI ff^xl! uj -lP^ 1 c**-"* 1 
Sjja-ll gxtxxllj jlxxuVl jkxjXu aIxmLj 5xj£xJ.I lijxxaJI jlx-uil pax jx 
<^LJI jJlxll ^ jua’ull >LL3 Jo3 Jl* jJ lay ,5 xx.Hju all Jjill J JjwJI Jx3 jx 
jx£? SJXX.VI 5xj.fl.-aI 6XAJ .ofjxjuJ Lojxx 5x j^-> x I_3jxx!l jLxxul oiLS liux. 
«. t <• jx J_xjll I * « jl (J* ■ 1 1 3il Mu I >fca I < i ^ <Cg -> fl U lixllj < jVI 

■ p ti jll jIjSxuiVI 

jlxxxV lxjLa.1 SjdcJJ olxjLill i>5xjilx 5c.j n>x >ft ^ILJI ^^Jillll jl 
5-xxxxll jj£ j’l flxj.1 jxj .<xjji ijuliS CiljxOfxj oLuajLLx I j IK u <xSj_xall 
jkxll a^lxx jlxu jV ^lx-xx ^.Uaxll jl <<_ < jilttll ^jxxxtll jjJ 53xula jxi. olxjljx 
,Jjj|| JS1 & ■ ■ -*tH ■ ^ - x^JI Jaxxxllj <5xxxxJlj ijxxll <_filjXl uLuIui^l 

■ -IU.-LS (jXjjjVl jLxxVI i _ f xx j| ^xulj jllax 4x i-ijlxll jx < l-,i,.< o La> 
jl ja* ... Ij 6 jlji~i.nl jU .jJlxll (ji jujlxxlSl jxSl jx ixlj£j . Ij ....j .j-o lx > L x> j 
^cx^xxll tlaxVI jlxix jlaxll ol^xxj ^jxxx Laxxxj .4 nj a 5x1 lx olxxil^xxl L n fll jjjxll 
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. L-£a. LiL ILUAJl Jkii ijZLu* IZjuua ji ^ jUGl JLa <c iL^J 
52il^ _*£. ikL^u ^ ^ySaJI JU.I .LU^VI yi iiuUlj <£^Lill ^LJtl 0 ] 

th 8 i^-®j£UI ^Ul Jib'll I £* 

aclj^ll cL£ c»jl£ Ijj L»j .‘ U .Ij /i VI c»skjj!LuiLe jjtljS Lfc jiuu I '<a jjLS ul 
cilaj^illj ‘CjL. u ^ - iI I oLL ^' l.iiVI L-ifej Ii ... I l-o^j JUjjlIII <LL3 .-.Ll^^vij 
(iajljj^JI ilaiLaJLI £-0 «<■; iUI CiUi~.ll 5^a.l>o ■-■!...1 ....j - J.K.j ll 
^Jl -UljUI <JUI L^tl 0- _*£l JjjJI o\ •i^Ulj JUsJUl 

.6 UjV I lia ^yi clj V. U ‘U-m ljml l ^itiaVI 5i‘.. .. 1 Jlla JU~ <U ^ 


■ <JjjJ LLAfl L_ U . UJ LuLk. 5 '-v~~. n j . t.« 1 1 d». j .«■ . Jjl 

</* ijU. jji ^Ij (j yKk4JI jaaIH SjU LiSU. ?s.s~ Lj-^ a ..<, ■ liaj 
a^JH 4_J^. c»U^I jJ <G*u oAl^lil dlia ^ L^jj .Sj-aJUl oLVjll 

.^UJI ^Ikill cU j jx* ^1 j,li ,_,juUI ^ JJi, ^JJ 

tUJjVI Sojxi <IUaJI ol L~i Luj .o>u j JLLJI .Ukll cu \IP Cy> <xia, J^u. 

CiLa^Uaj ^ ^luUmJI f.UUI .i ll it jji ^ ..Jt.alj} 5 k .11 . I... I- j jk- LJLa. 

liiju ..^aill jkLail j Ll^ .oVI j! « . I ...I ^ ^^1 Sjj, Lui Ha LU^J, 

<Ul*LuVI 4-aUlj JUI ^Ijj ^Lu JI (j-i j»jLiA j^u£. cilia - * .l-M J.k~ll 

cr^ f la - " ‘ o ul -‘-"i (j-** 1 a* J- 8 ^ jjjI <i 1 a > lj^» .■Ok.j is -v ill oLV^II 

aUj LtUa. Lljjlll Ij L-kij ^,1 Qjllaljilj LijSLJI jj, k_JLaj liaj .5JLU.H u xi^\~ 
Lfla Jju^S ^LjSaJI >ajJI £6 <jIaJI <L5Jj .Ja II ,J I JUa.|j JjJLl ■■•I I 
vUku j-ttVlj . Ij_a. LW ij-L*. Uui.iiu LlJUi J_il .J^ILVI ^yic . -»V l 
SjxLlI dlla cuLS Ijj L#j . Lfls j_. .^i ill .-. I . ^ .c- 

jl Ja. (> c>y^-L Jjjj Uj L (jaJj Jlj^,^a dljj fLiU J l-j...lj...t l 

. 5jjak-UI UojJI ,jc. 
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Jpa udLxJI a t 

<_JQI 4 ajVI Ju> JTj-i. jJLi :5—a.<la.>iu j-oj y-U—*Jl jl 4 <a - l .flVI jl 

SjL^j i_uS jUll SjLJ J* 3L>ia 5 JjjJ sLa-a Jljj 'ij .(-sjuAJL LL^a X • * V Y * *^ 
Jjall ^ 5JILJI 4 _jJ j>..i ~ i ' i c»2j tjj i dnA Jl Jii -^ a J l y - n f -0 J*-*J 4^| .jjjljJjl 

■ e.A l . I J_a, <Li_i u&J «/t U ^Ualll <U4»I njg jLfc j4X. < Ur l nnl l 

J-v « ■-.- ■ ^. 1 djlJI 4 -l5Ij JJ jkLJI JjjM jl iiillj 

.JjLuuJ 

Jl jiaj liA jSJj .JklJI jsJi J>lll jkli Jl lilt Jlo yi t> 

5jiloj J_^LaJ Ifcjjui^a JjSj Jl J* Uajljj jIlSI jL-alstf U . Ij-f^ OJ&t 

. I *n ~ Ij^J LxL Jl J*Lu Juxulill JulUll ^£aJlj Jaxiiilll Jl L£ ■ 4n < %-> . /> 

J> -v~. 5_ajVl ^jljj SjIjJ 4 jLfcj 3-J.LJI LJULl <- 4 jVI cil—uoUjI Ja iLS jl 
<il£ (JA*J Jl jJJf Jl 1>®J. ^ n 0 n 

j£aa .U/Iill liA jl (ji Joli lifcJ .AjLSil ja.VI .Jxillj jVI Igjlxuu 

' I ■»* a VI ■ -IS-II J* Jjjll 4-tll ft~ Tkl JJ5 j Jl j l mlifo U jiaj 

.<djill al jlml l u& JLlIj 
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J.*n a t) 

ft -o-t J Ig a O i l 3 1 I f J9JJI9 |)j^uLiJt a ri).»>hO 

*bb * l l , i n (LjjUIj Ljilll ijjall <j* ^ ,jjja&jJI 4<-j - ^ - ^1 

C^V h*-**® 2 ^b* o' Jta 1 -^ jLais VI cjLyljVi u ^~. 

Y. \. jjijj jj^L] Jjj ojSI jSJj .jjJLLjJI *_JUIj ,LjSJI LILLI ^bJbojb^b 
^LJI jLq^SVI ^ Llj^iUlj j*ill ^ Laa] jiSVlj^all LyL IpLjlj] ,jl 

CH^ ob ir*L»-^n CS>HS ur^* o' ^ 6jj- Aj l H Lj a aJ L (S A ^.uVl LjljVl j,I" 

• << -4-^'b“ a U* llaLti (JJ-h (jlj «ojb"J ^ L~u.i n j (gjA jjuLuiVl 

iilLA (jV t 'i ^ I (jjiJ .<li,t,L #4 * Aiill l»■ q (LjjSlj 

U^b ‘ bl »A fll l Lhjj^tj 4Adj£aJI LJLLI jilj^Jlj ^tjJI I -I ■*< (JjJk j - " <■ 

.6j_i^j_a Cm j l jjiJajll (£J ~ ‘.oil J - fli lL 4 fl.i%.jll 4 < ...I ...Vl ,-.Lij<l I 
•jLtft f ji 4j| jA i _ ij m llj .oL-LmJI 3j i ii *i~ J i ti t j (jl LaJjjLj I^J 11 ^jja • ■ ■■ 

jit LV1 ^iTi m~ i-ijjjj ibljjl juAjLui LS ijjllljJ oLIjilVI 4 -v.^.Ij 4<-j.^. 

j^Jt Ciljlu. £J-lJ o-° <£•*-» J** CiLa-jjljiuiL (jjmxSII tf jil ^JLt LjA 

Sjjjil oLI -%1 .i n VI jj^Lu Lo ^i. m/ ijM (jjitiUI (j-a uijju jjl .^Akjll ^“.,,,11 
eg-? gj-» > -LfjJI jL^J o [ .^jLaljiil (jJt j^ILjJI jl .<-.1SVI ^ 
‘JM 1 4 <j£1j *>“lb 43vlt jj Laj£aJI LILLI jjjSJI j 

Ctj&j J-il • j-a-JI 4-xl .i'i i .uV 4 jjIU/» <Ln.(j a 4 iKi» .~.lj . «1 .*11*.* . 4 * .fr. l'.llj 5 « i S“.l I 

4 J l !<-> al L LI in n LlUi jlj-ujVl ^jl Y • N • JJJJJ jxjlj cJjjjjij 4«J-^ .^. 
^jjljlll Sj U~i m l jjtj oLul i .iill j-jIjjj L. 'Sr .l I .-.I il .-'•'Wl ^*« -.a. 11 i jj^l jiaVI 
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^UaSlI jlj ojla.U jUn lo.ja ol m l j i n il 4 auujjjJI 4j$1jVI jA (jJLU 

gouljeljVI jo £jill llA jl (')j_ajll ^ " A - . lli ° (j-2LJL lS^*i U>-“' 

jo jtjjLj jo f > « J J f ■ <jSJj .4_ojJL-iH J>JI (j-S jl ■ » T. V1 

giUoVlj jiLdl ^LkiJI jLuLujI jti Jj .<tliilill jl 4ojilll oljl< Al aVI 

'Jlj <j JSLl$]I j,_>«,.'JI J u v.^- < .n' > ^ 4 04 . 0 j ■ <- >I V ,_jJi <—suSIHl I ol m l j ■■ » ^ j- t > ' l-i « 1I 

d i AutlJ J a\ 1 I d aI tl...l 


d-ojJLUl JgjJI ^5 > ^gJJI «IiM£Luu» 

j_o jj£| LjjJ i S j->i.~ilI oLVjll jl-i A Lfll jA jj ai n jl ui »a l ^-Al (j] 
Ui»kj jL£ J-2j '(-frO- 0 "Ajj* 'ljJ-*^II jl m ~i a l jVI (^Ulj «jl i <i *i a l 
Jaj&ll ''ly fl~. -VI. »j ■.( 4a.jJJ I J 7~J* 4 jiaI 1I ^j U« nil I Cil jiml l (^Jo jit 11 
<JojHI d^lfJLuuVI 4-ojVI CiAljl JJj . jjjjJL (g j a ll Jj-t^Vl ji i A> 4li jSo (^jll 
li^ j‘« •■»» j -' ■ ^*11 ^ILia olh oVjl 1 *i V lj 4 j K_> j 11 j i iaiI I 4^jl j^J_$ 

jo cJLt Jool JLIaj .^jaJSIII yi Hlj fO^UI jo jj^I ,^1111 ^LLillj .t_alHoj 

jll ^la '■ * Lao <j--..°l" Ja| jL^jaVI Jl% 4 jjuiLujVI 4.mi 1I jl jLaoiuiVI 

.(joiLaJI ^LkiJI 4 jjI£uIj 4 n lio J jIja’imI jo 

a ■‘<•11 j j-8 jl_olo_uiVI gyljJ u& • •; ■ ■■“ loo <4 <<-»fl-A*in 4JSUajl j U -i.ul ol h 15j 

. !([*««» looaj 4ojoAaJI jSl^ll jllj (Jil!5 u& * 4j_j^ aJI 4jWiluVl 

jji JSlAo jo SllLxil j n~i mo 4i5llj > 0 jy^ 4j^3 oULUS |i i Ai |>jU~l l jiUal 
i_ilUs JSJ 4iuiill jLilVI I 0*1 uj . jl itiViVI luuljj Ijoo. 4_ijj-*-o ULoillj Oola^ll 
l qo-lai oU.LlLo.Ii I J l ~jj (J^joj (jj-ll 4o^ljjVI oljLjll CiLojlo (jLa « lj i ' ll * J-®->J -0 
1-gi.M.a (jj i4a.lj i/m 1 ^la'ilJ a o.o . J. j-jjLLoj ^.jJE-oj (Jj-a-jJI ^ilj-a jt i oi aV (JojJI 
.jjjalll ^Jjou (j-Llcj ^Im jLoIal ^yi gill I J ji it i ill I Jj n jot (j K i ol l (jo Ij-u^ 


(1) David Leonhaidt "Bet on Private Sector Could Prove Risky.* New York Times, June 29.2010. 
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JaiLaJI v ~i llj <_aj!>U < a . jV i ila_4, ^ <|jjj| ,-,l .‘.h, , . 

<4-a.lji oLikLuHl 0>^ jj iSiuia. jj-sVl c»il£ L»al*_i .^ISII 

5^J| ciLV>11 ^Jui HnJL <-ulj_J.I ojlj3 0 Vj .^S Jl&I 

«•!*“ >^JJ I^IJI jlsSlujVI op ^ 

■jljjj 01 O' 0 

Uuij <L-aQj»j Jj^UI all J* lijljj HkL, ^ui ^Ull 

^ ^ “■ “jUSjJ J J “'* ( ll (£^U j-al>-a. L>lj_* I^U kijijJLUj j J .-.all ' 1 1 ^ Ir 

<J±h 0 U 3 U dlia oj .(L^j ik^l OJliJIj) ^jL^i saalj^lil 

.LjSjxa i-aj^k, Jkl oUiGJI 6la -Ojb^ 1 Ilk ,ULcj 

.^jSaJI yJUl jIjSIuiVIj jklaJl <iinft .-.I jl.~n ^IVI ( jAaJ lj 

jIjaHVIj j±~alll tfjil ^ OOlP <JU ^ 

f* - * 0i5^ ^JLxo, yi jHH J ^ Sj ^| ^Uy^JI jJJ .J^kVl ^11 
*^ill LulIJI oljLalLuiVI .cljlj^Vlj .-.I j^-i.w ij jUiVI 

Uillil 4iLaVL.j .^1 yix, llAj .^iall ^UJI J>^^| 

Lu ijIaIImiVI aLaJj cbl^HVI 0* Jjaju oaj jOlill (jXjSaJI .‘hi flt ...yi j|j 
jUljj <%>k. y-j£aJI Jill SjLal^l OP -J3i ij-ojH CiLul Lf l J 

.<l0« 0 j£* <-*>“ JP»Vl (£jl.l jujll 

^UaJI J>*-* .vjtpjj tjLOaJI HHULi .uiLS jH JJj 
Andy >-ij>a. ^ll jj** JH> ljl>^ lfk-oj iJSoiu l^j ,5 j1a 1 I d.fij tl 
isidK 5^11^11 J ^ jAj ( T ><L,k oljU Jpl 5Sjail ^llsll .Grove 

.,-ijS^ft ( <u*£c uaj ^jll alaJVI^Aj iSjtaill CiLVjII ^ 

o- pjoli .chilli yj Hi ISjj^] yj yiLHVI Hull oi Jpi dLi JUa 

Ofij Lfjl -tfjkVl Ha.LUl o-j «Oj-«j jL ^ ■ »l *5^^ 

.JJa-JI yi HVI yiUI ejaJI Jji lldj -OdJ^laJlIj Qu«iHUi <*ijjll 


(2) Andy Grove, How America Can Create Jobs; Bloomberg Businessweek, Julyl, 2010. 
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j* OjSj f h»l < i m i ’iI L jAjJI jt-ki ^4 jj 

^.■- <tf LljJI ^•■■■1 1 (jk .4iLJI ^jU. ^1 Jsm LtLl^aJI tiiLUjlIj <LL 
Lajilll JbJIj S^JLU oLVjJI jSJ, (j L~>U <LLill oUaiJIj j-LuJI 
.jU2iU JjISII ^UaSJI ,> Lj—Utt iM <> C 1 ^ ^ 

j3 luAlil £t m n*>ll Cilj iml l t£±* ,j-k oLila-iVI uliajj]l jLI j] 

oUlklllj .djUuJIj JiS-aJill Jla oUlkS ^ Vk 

>^.1 I .‘.. 1 oLjuuaJI SjJJLla olSjjill J-ajj 'I tJ v «jjiLs£jVI (ji jVI Sia.1 5jJ^.Vl 
6 i& (J!Lo jj .imbUI lijj-lj Lx-1 ^ SJlfi. iLk-i- 

JjUJI £Ikill .^Aj*ll J>-JI o*\>* -^i 3 l^LLt jk£ ui>« 

<ti1 Jjljla J<■* ; lift <oL«aaJI j-o 4c.llwoJI yi 

■ Lajflill J[$jll £ jLa. 

ja i^UI J[jJI (ji <Ui.AUI JaxII ts>2j <4. Aa Vil l <uliill Lxt] jl 

JjUlII <UA.tuj j f i -k j ,jjJI jl n H ,I<^U CilSjjjJI ult (5-J j-“bJI 

jjLtl I ...Cy.ll jli .JJjl .Lajilil obl-avi yj jU2>U <Llill oUU-SlI 

d . n j ,j|_ajjU Jjlill jjx £ Ikill aUjli Jjljia JLij Ja«J 5 a jil t I CiljLaoJljU 
JUI jl 5 j,<u>1 dlia jj£j du-a. <jLat}U 5LL5JI caSIjII oLqoAJI j* 4-c.j-«~y « 
iLii liAj .Jhn.51.ui <jU»U JjIaJI ^Lkill b>l .yilill c£->AJI 
i*aJI MJjut ji >* L J*U jl^-VU .^jjilll ^jLAISVI 

ja. ^1 <JSdiIlj (£>AdJ.I ^ Lwill (UjjXj) !>• 

^jul Ldxillllj LiLsJI j>«JI gji o\ .^.xilll J>U1 yr^ ^ 

.jjjii at <«-cyti jL^ai cs>i^ ^ lia. <tis otp ,> 6' 

U.U1I cLoiJIj ^LJI 5c.>oa-» jl jSaiJj JjUII ^Lkill ^lA ‘La.jjj 

.oLojLdl jsai oVU-c.ljlSuVI £—LLtjUt>U 
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.SjjjlL* .-.>K .i.n 3 LL 1 jlau^U JjLitl ^LkUl ^ j^ls~l l ^1 
gllil jjjLjj jJjkJlj £rja»JI juG jljloli <tr ajSll ^oVlj JilLLwVI ,ji jLu 
I o jIf ' jSi j^jJI <j^LjII jjjr I'..^.11 jjLt jJ lie. 

Lo_L^VI j -fla 1 !j f 1 iLu< d^ajj Lj^-i-u jJf . j^^j]L l l ojx,. t ^]ajjJ | 

•)liG J hjJiJijjuu 

fjl Jjlxll j^L. ^jjjjili < 0 & K i t il, I 6 J 4 J jL^jl J^^.ull 0A ^juJ 

or“~' *J ^ Ij- 4 (jl uH> ^.Uilil J>L_a. (j* gJL.JU 

•LiLfl <J7jLaJI ^yJJ 5_c. I l i /•* ! I S jyb -l a - a j j j « * (jl 4-»«l «^Hj *d .**jll 

(jIUJI jLuajjVI j 7 jjxj jhfllL tlj (^oiaJLl I J ~ ■ ■.t ( ^Jc. , a*ll^~ a* 

•C-^ 1 

CiWjll £ I—l^j J_fl iVjl >Jdii JLlA j| ‘ 1 iA ill a -vll a* . "I 

■ U»'» ->| ~. JJU ^gi !_^a l tVi V I (jj 6 jlflJ JjSj , 2 ,V 4-ajSlo J[}Jj S.IajJL I 

^ L£L* SjU «> JJj Lilli cJxs Jij .jL^iU Jjliil £_lLill wilUl 
JjLill ^UaSJIj oljjLuaJI j-iS I iJ U 8l Lu jjV I jjJk_j it* » 0/V • • • "oil 
6JUJL3. La.j]$j£j Ijluluil ^ L n J> < Lilj .(£>i.i Lijfli n JjJ j 5 S| jlaj^U 

clj^l L^jJJ~<~l I 4,tnVi u# j I »*n ...Nil < t mlj 4^a»La./<Lal£. 4$ljjJu .jilc, ^c. J £_a 

(jl (jSlaj 4.1 »*ialii L jiil l JL5JI ' ?■_P iui JjLaJiLl JjLaII ^LLill ^y> 

tju Ij ^AjjS \_LiLlaj 3^ V i.u 11 ,‘) &J *—AjinfllioJI SjLslul JjC.Luu 
.iaJAiil Jjjll £-a 3 1 "~*~ l 4 x 9 kLul (j- 6 oljJ^Aua Cilj JUI 

L^jjl (_>uJ 5 ,i~>il I cjLiV 31 L . ^j ■ V t<UaLJI J_jJL jl j ■ IjjS ijjjimj 

g-*Ljj ^|j . ai % n <aJ al l.1 Cjl j l. i- i-i~ a VI 3$ ^gjl Vj) oLLa 

3VI jj-fi ?J n . tj I A 0 j ^ pLftl urftll jjj ^j-aJaxlI AaolcVl iJjJi-i 3 1 ■. *^ * ■ j 1 J * ■ ■■ o 

(ji <<(JiaJL 66JuO^. oL»J>-jjl_>J-Lu] j j_oj . ( j_joL iJI ^JLxjl ^ :JjlJjL 

Jn^n iaJ *_*» I j-C <_ix. I j -y A » a LiS | Jj jJ | i AjS i (t^>a-Vl 4 _aJ_Llil JjJI Jjij) 

.Jllil *» j^Jc. <iajAll jL^jVI ^j-a J^JI J>U. Jj-o ^ILJl ^.Jloll 5 JLu*luI ^Sk 
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fkjjil jjl JjLa.1 jiJ (Jiijj ~w.~ll I j-A J-B J I .^ I a"■ 11 jaiJ oSjioJ oil 

jJJ JjLiJI ^^ ‘*tlj~ . ..VI j .ia"ll < I.-. AI jJ c. ■ All ji]| jit jjiJj <<doli <_»L=».I 

oLj-aAll Jjilj iji^lijll .Iuja 4 > ' a~. 11 a,~|J I oIjVjJI ji 

JaujlLI [jjll jk ^ill jL^ajjsVI (jjljj LLlAa] JljjVI jj .^Lu ji_u 

f.LJI ^ I In ft II d.j I UI I <jjt ,fil I jJc jijj J_aj .~lj~ . ..V ^Li-J 8 . i—ili jjc 

<IjL=Jl ^jLc.J (Jioj l-.Ail CiLai-uljluVI lilt j| .Jjjiall jJc. j_aill jj 

.4xoljjj jJLUJI jjiiJI a jtV LaJj^■> JaxuIII (jjjititll 4c.j«-v,a 

^LtJI 

4a.Bin j aj-La L^J .4 In ■% n jj j_oli]l ^JLaJlj .4 .... .*.^11 4_*ui>lj|l OIjl i<->*i flVI 

jJc JaLtoJI jj jljlj <4a, 18 ’ll I .-.I il .»~aVI ji j^jl’iII a Aj ajtjt7i.nl ji 4j$S 
yjAl Xfl <4ijjj-o CiIjJL-uI <La. lL . " >! I J^jII Oj^Ja jlj ,jJ.L*JI 'I .^."Wl 
• ^$-0 Jnin j_jj <_i&l fji jjji Jjjjij 4oclj 4xouljll ■-■! 'I ■ ^.~WI 

jl 4 ajlil I J_jjllj a. '-ul l CaLVjJI jU .4 a.1 ...II 411 jjj [jj^| Lai 
jmll ajixLwV LoLoj 4 a. Am a > pia-La 4 L. . 4 <1 a" . ..VI .a 4 .ajI a. a an I ... a a > A*. .. 
jij ._aAJj fjl a It il l CaLVjll ^ ilal m~ (jl (Jj 8 811 (ja i^uila il ,a‘ al jJt LI a a.II 
<—JlaJI aj U "m l jJc At Ly i l jl 4 a a . a. J^o l^la . *1 L^j jA*l all 

tJJjj (jl jjJI 4 jKj , fr ll oV j "il L — o2_jll £-<> — ^1, j 8 IL jiLaJI 

JA£. J a l aaJ I i 8 . li . A~l iUIjjjjj .lajLlI jlLjVI ^y> JjaII £-a £■ LiAiV Ij jjjjlI jJc 4-LiL-.l I 
oLi^jllj <4 i. n n lI .4 ..1 ."II 4j]jVl lJ t ylajI . a\i * a I . Al jAil al l J|^j 

■ (g ^r t.1 I p CuBjlII iiaa ( j-a 4$jla. f i >aj a J J*t a jjij ^jl uaj Ljjilj 4 .K.j II 
(^5-84 ‘(Ajj^jLA. CiiL ^ia j airtlj jjLi (j|j) U . ti'i j!=aI J Jlj^aJ 4^alj ./-ill 

ij* >_<l U llj jjAjaJI ji il ■> ji Vj-^j .ti j-v~ uij-juu jjJI oLamI j m il jjjUlj J« alL 
^ytjt-aJI ^Uaiil jLkjl J^a ^^eJLAjj <( J 1M ti l ^LkiJI JA.J ^ya <jl <n-i ~l iVI 

aWjll (X® ^ *‘x ? -(jt ~> - t I ,88 m il jic J-aljS !^ya Jjjil ji J a 1 «~> J <<Jii jLAjVlj 
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■j—o-JI Lol -v t 4 j IjIm d i Kt^ II .**tj ■ *~tI ,»fl* \ , a‘" , ta 1A | | .1 *1 1 

(jjLl 4lo l£ ..I 

JxUL LfaAjj) <£Ll« JcJai. ^j-iV I ,_jiuLiJI Jjj JjJi £L,.^i~> jl i_i*jj 
J-»-JI ajl alm V 4 j11c. 4 ^yi gdajlj jU. jl 

(jl . L^jLitl ^yij 4_ajVl e LSI aJ j 3 1 * 1 n 5jj^a 4 j mj^jll 4i-al.il I JjjJI CjJjI «jJ 5] 
(i_>_ji=Jlj , j y -iJ I I _ 1 ■ ' ll 4-ajV I (Jdi La CiL y*n .j a ^JaaIL t_jj!iLi^ Jjju ja^I 

^jl 1 4I tlflK t •**■ mjl s if I... a A^-i -wV I Jjtj d 4 >* tl ^l 11 

<IU ^ . -v jIjaLcu^U JjLa j^o jJI IjJb ijl ‘t 1 ftj a cJS jaI .^^xuuVI ^oltl La j&j 
Ciljl fl l ^j| >, h « <«l(j > ^ 4iA i l l JLjjll ^A in i I (£xll ^Jc. jj **>1I eiaj 

^JAfiVl 6 J j I <J-^lj SjLaJJI g| ^Llaj j iifl ^JUUAja 4 Vii.l'JI jl^juiVl 

I « r ^ il n l I <jJ i— U % * < Jjljj <<U~aJhf j^VI LaJjj <<-xoLil-ft j 

jLaijVI Sjljl jl <dl)j * A * Al .Ctljl ini flVI dill) <UaLuVI oIjJ-aII liiljj 
J^aCLo ^Kj $ ) I jailllj *Lxj j^ljllVIj << ka l ^ ft j <Lp5 <xfiljjl JjjJI jj-fl 

.6jAjIa ^I jILyul 1 £Aj^ 11 oLjS-a jjU <jLaA3^Lj .Jati 

JjSj Uuj 5-oxHll jjJI cJoj ^^Jc. SjxaJI jjl 

CiL g \ m ft j ^ILa^VI o I Ini I (2 )La Kt.fl II jj ill! |jj I ** * * q[j V v Jii 1 Vw a 

LAjI 1 ml I J^oj ■ 4-o- l .fl. ~i l I J^jjJI i_>lLa. ^yic |_ y-»Vil I <j_s15i ( jSij jJ 

SjLc| jl j 111 ( jjl J-iij-a Jdj ^yic jkjljj jjl 4 V . t iLJI Ciljl Irtl J )VI U~l I 111 Lai 11 4j| 
(Jjjll ,_yjj 4-ojl jl Ij L>j k LiiLaS.il jLi |4—ajilLI JjjJI ji J> ■■'till 4 *. .L» a J ~sa.a alii 
• 5JUI a ia ^,s .'/uni jl J.-.'I I L> L~ i a I l^lfl I Jjj i^ua» . I d .^a jja 4 ftifl" 1 1 

(j-a jjILlII jLuaJLa^U 4jUtiI jjjLa-jj «(_yLu 4 * .1,1111 j Ij_uiV I Jj-i ^ dill I jl^Jol jj| 

• ^L«Vlj jjLi-oVl 4_i_ollll JLjjll ^yJt 4J ( _y-iLa^VI jjVI i_h 1 .1 jj iJ^Lill jaill jjkla 
■ 4 aifal l ■-.! il ‘diiWI 4 iK i|j II ^Li). ii ill 4 < ..^i i ■» ^ !r t 4^ 1 ■» 4-11 d)j ^yll oLal 

SjLluiV 4^ an Lai aj 4 a ■.. »* 4 «-v 1 j“ . ..I | ^Ja .*-aa"l jj^jJI 4t^aad jl jlj 

(ga lm lI . jJLe. jni ll 4_idu_jjsJll Ci l j% ji l jii 1 1 VI lilil i_illi~ JjjljILa ^JlLt jju d »l il ...Ij 
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“Lax. I .ill . LjJ will 111 j I I fljlf. ■ —I j)jl <4, 1 Mi l I III CiLj £ i > £ 

^yJULI jljO~. ..V I ,julau»j f4_J_$jjl ClIjjMull lilijj I ^jjjjl I litlJ lj jilll , — 

Ixo .jLujjVI itua. jjjo iiLAj Jjxj Ool^ Ijl La JbJxj 4,nj o Jjl jojoc. uoj — 

~ ■ ■■! I ^ If -.1 . Al j ~ W I j,l iLjlLu i ii oLj < .i ~ <JliA jl <-i—a tilA V 

iljJ tji 4 i .i /i IL v_Jkl lj jjosjjJI a> iiL> Jjja JS Jjk. 4xXjUJI -Lj^All juio 

<JlxA (jjSu 1 —ijxuj . I I JntrL 4fl 11 I*» n '\<& a VI jfLoj 4 j ■ <i j*» j 

■ 4j>Luo1I J^oUI jl j* j£llill Jx-I jc 4o —qjjj 4jlnnl 4xLa> 


1—9J-UI < L^SLuiLuj jxjJI CiLxx_ul j'i I III CitijSLo jj ■% jtjj5"i 4 n j n j j aYt Jxl j* 

4 iK II oLSLuallojlL 48 >nf j 4 a ml J 4-fl^JLo Ljjj.il j_}5L> jV 4xcl jJI pi nh'il I ^I *•>* 
joj .4c.jjio jju Jxljjj CiLj~i iu/> jj Jj.ill ja £--ulj j^J-o jail I ^xjj ^lll 
uL jo " aVI oVLa—o 5j i •> LfjJ ijq Sj jl <^1^11 ja i .i j al I 

uiljLil JU**■'■ jiXJ 'UlojJ 4 n fl a 4_olxJ ^M.jjinll ^ j all liA eLu jl ,4-ijjaill SjljVlj 

■ jjjAail 4c.j p's 1 jail I 

ja «£ji]| I jjS j-o 4-0.511 SxcLill ja <1ji » « 4 x>-jJj 4 U i j A t a 4_iLox. i_>(—lc. tJ Ji 
jjljall J ail I Jaa yA Sjl t" mlJ Lf J.LJI • ■ 11~ H jjljjJI SjLcI ijiaj jl IJx J » " *«■ 11 

{JS (_£jl jj5L l —*3-“* • L^_oJI (Jj I< 1 jll JjjjJa ,*)a J Jjjo 1—91JXI jl »li«j Cil (iK A 

t_ 4 _il ^jA j ~ Q 1 1 ^llI — dlj jl 4j^j]l 6JJb qI.iaAI i ii n jjI jj-o 4c .q > —.it A ^j_xA 4ijJ 

jl nu i<iVI jo LLa-o .wa*ii nl j_jxu Jjjll 1 _^Aj»i jjlj jjc. — S -. ■ AI j j4c. ju Sxm 

•j)J>LVL ^joLaJI jxillj I joilllj 

j^oj .—S jj i u 3-iull y-A il l 4—mt-ixM JjX ol oa! 5 ill jo 4lj.' % n 4C-jxa-s jj| 

: Lf Jj La (j o ii A I u aiij . L^ojlxl Jjjc aJAxi.1 LI ■ A5II 4^xljj jjn jjojit.gll ic^xa-o 

:C^-gl j)— ~l l i>a.l—g.11 j-o < jJLi .all —iILJI ^Jl 4jjl r jj jjjlj_jll ajl il.nl % 

.LJjluiVlj j ^ *il I 


lJ IJ-AI O L ^ljb 6 JLdUi^ Lula 6 ,1 I'vLj 4 ulLaJ I 1 | cJ^lo <Ui&£ < Q 1 */>* . <■ | ^ 

^lllLj < 5 j-oU 1 I Jjjll jk^-o 5 -a.jjJI JL oSlLm iI j] .J[>aII ^ SjjxI* oLlil >olll 

jL^lflVI ftjLudyyl 6 L^j < «A a fl a *J jL^jl ^j| j^.tl l 4 f j»-vl 

•^(^a5 u£f u*l (j^WI 


uilalWI i- >‘i% J } L f£l£ll dLilullj jl^iuuVI jlauV jjJLa ^jLol j imi‘» 4c 

ol j>n ljIaJ (Jj>aj oLj£ja jUluJ ^ft'v i Leu 6 ja*. <LHM oUi.ull <j| jjLu-i jj ■ (julrulI 

«—uLa. ^Jc ^gjl nil , n VI ijj l i il l I Cel n fl l g*il l J^-a taj n •> a ,jl I n ^ j »«H 

l 3 - J -a.JjA j >$. n e j-a. 4jjl J m il oljj-JI Jjlj_aj CiLjlnl i ~ -v^U 4 i m i*tjJI Sj_ua_>VI 
ja-*J|j 1 jAjL flJI Jjjl oV_^au £a 1 8 1 n*i n jjjSu ,jV ^|jaj dljluJI Ij-Aj j ljC~, ..VI 


, l^jJc Jjalll 

■ i _)j£| 4 jLj_Lj Liu! £* Lpau i_S^jlu ‘ Cj ■ ^-11 JI X ,< u I j O^Lutl I Jj j 

,jVI LujJ (^jll jjjy ,'iUj 8 JJU La jwllju jl . j_aJLui_a ^Lj ,_j«LmiI ^ic LjLa ( jujJj 

itltium Saji oLuiLuij cia^SLa i_QJ ‘ J [» I. u| L^ujJ ^Ic. 4a»jj <i-» call I J^jlL# -if * 

11 j»-l.fl 4 11 will I Ciljl i/i’tVI Lai ^.pl n *i i.nl jL[ j'lj .-,1 jLI i" ->.^1 I Vj 

ilajSaa uij hi 11 jl < iill fl .jVI I (j n (j 81 I l^-uofl‘i — 4^ i.yj uLuV —lad 

WA/\<W Jxij ,(<ikLa ^L-uiV cjJLpJIj JjI^JI) JUI jjJc. Jliftj 

fi » 

(j* .LajUjI ^ dh i/-ill jli t ai l oLuuLidLMj ,Sj l. i.^ ol.t til >“i-kl ^4 


oLV^ll j^juII <j*d Ckypljil I o I j LucuaV I ciLm*LmJI a jl* * U 

Ijjbj . Lfl a UjLIr 1 j **m jjjJI LLAjJI J^q jlki SjLcj ^ * iajII 

I <1 yA J^O <aI1q 4 ^ - ‘ jJ^4J I Qj Sj aXAj . <A*xl i JikG ^ Jl^M Lujij 

t>» J^UajVij ^L^-lJI Jjj Jjiajj 4 - > .i Ti» ^11 JjjjLS J-i 4>i 

^llkj t> L-JI oLoljlJ>U <j3U*A> ^Int j f y jjka <Cil nKH j < 1 % *ij « Lm^aIa l*i_>*ti jl g^ualjll 

in c Ijkl < j£ Im Lo£ ^OmoLiII Jj^ii 4 j a a | j j j—©VI I \ a j| .^j., Ian ^lLt 
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(jl j j < tij Ijjij <LoKvl jj ■<■»*» Jji iAjj ij*« *■ ,<_ULi .~.l > i~lj~ ...j 

.jL .V 0^ (j-“ > '*^~j~ 11 Ail c 1U A.V I 

JjLj iajjLo 4la£. JjI 4-ualiJ I Jjjll ^yA (jVI I ' .v- a jj al I l y 4jlfl , IftiLu Ljj lj LoS 

^1 ^IaaJI bii ulc. .^jll Jj $Ja ^I jT u nb JdoJ LujLluI .. 1 1 (]"* « 8 l y 

IjA oljj UoJ I ^Uoi (j n i v_ i jJtj <u-iaJU 4 ■ " I I i^uiaJll j-loj ij-ifha J^ajJ 

<-La_ualja-uuJ <i. na jj (jSlj . ^ . K i fl ll J .J i * i l I (JjjjJUj .4aA aajll 5 at .At 1 4 njill 
Sjljjj Jo-all (jAjLi ^JA <X U jLllii (j-8 oljjl n~»ll u& SjJL# 4 iI-lj— a 

t ^ . t‘i . a . V I j LajLLm VL J-J-QJJ jial ay > > flj lAj ,jj ^^i.1 4 > -wLj ^y (j^u j^jJI ■ -1° ~H 
jji I j-fij . Lojj Lali^fai j^lll jJaULLI Jj-o 4lix ajj_u L> <1 ^jli ■ j~^l ■! I 

■ CirCa-A julioa ^11 Lj-Lfrjjl Llj| 

4iV (L>L r , j L ,i ai Ly°jN Ch* tjlu tjjil JaC Ljjii a 1 lA'il I I j_a 

<oaillll Jjjil 4-1^.jUJI jLVI jjV .JJj £y jk-fiVlj <4c.ji1,n .-.I 'I. -.‘al pLa.1 j~iawL 

•Hi ,<ia [.%'i l j Lu lj _ i « i ^i (jLS yiLxIl (jjjLualSVlj^JULI Java 

<U^.jLaJI jljVI (jSJj ‘SJj-=aj_a Jljj V 4jjLuill ol -v l j~ -v VI jjl .oSjll lift ^■Ao‘,1 
&AAj . Lfr Lft U-j jkU (jl ^y j-x£| JSS ^Ualll 4 j_uL 1I JjjJI oLuuLdL.il 4 a ^ 11 
<Ul<uILj .dlj J[$j 5$ ji+ftl £ L»j 4liiUI . Juljlil l^-AVd-yl SjuJuLlI 4-yjnll ^ 

^hil l (jj n Jj^di lu jj uijA nl l jl« ml Jjli i jjj it. all Ljaali 

jLa-uul (jVj i4_j_oLlM 4„t ■v jLaJI jliVI ilLLj WJ » a.i j ^LaJu JuuJlj JjJ juijJLti jll 
• J^Lajj ^^a.Vl ijA J n * i (jl* l j. » “ i ‘ 151 ft Jla c^U L 4 4-uu <Laj ^ja^Jti.1 a_flj 4<v|l 

CiLDI 4 JlA ut jl uaj Jala, y I L. ^J| ^ 1~ V.*. 4a j«v « j a jy.1 a . ■..*■ I I .J 

L I iA al lj ^Lt JSaSu ^UhII jjljj c»uj Lflu (jSJj «3je.jjlll 

iua. Cy> Sjj-iduoJIj JJaJI .Ii j-l SjajSJI — (Jaj I. t i u ll <£.j-CdaJL 5 a .A*. II jjt Jjjll ,j| 

c^U^V 1 cr^* »> Z'o ja. JSl) ^jLmaaiVI Ifuousu 

J nSa c D^- * “ If- 8 ' ni ^* | l- fl .^uijSJI cA^JI J7 jj_ttill (Jla ^ I a. * * Jjuu Jj| 

■ (jjjya jAt 
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Y * ' * J±>Ji LS* 1 i> jjLuJI oiJ ^ 1 d^i dj 

SLLUI cliiUJ] Je. Lu*j jSJj ,iii*II LLA51I ^yk tf Li, ^^1 ^ 

U. jUII JIjjVI 4-i£ij <5jiJI ji Sjaill ^ jjiail etr ill d.U .jISJL 
t* <JUJai ^yk^odL C.L5USVI ,> 6 Uj: ,_il^kVl J£ 

iJi ^*AJ LSij iuualL JjLiu 4io _ilS d’l <SiJI d* L jaJ ?t j« *- <ajj 

.<jla.LkV Lflij La '->- 

S jLfca <U*i (J-Sj < Lfi*Jj I_L^ fklj jjl JjLaj ■ A jUai ^Jfc iujlau 4 m*J ftift 
jk <j-i£ di ij* d| f.at 

J-* .ilalS iujLo gjlij ^yjl AJJa-a LLaS J_p- Sl.^fl-.ll oLilkVIj ilaljail 

. jljilaul j»ac.j fjiUI ^>laull ds- 1 iujLu _>k ^1 di 

. LLu iLiio jkj ftJLUa. SJla. ^J| jc.j <Gl 

<UxuL-.i CjljjSa ^ JLmJI lift ^ jkJL iiajill C.La-pl jImiVI d] 

idjVl CiljJ-ftllj cij^kJI djjj CiLal^lJI (J-Aj ,<iaJLa_o CiLoldill Lftj l . ~ r I d^oj 
.<LuL^lll iLaaJ.1 Jji oLaJkLJLI ^ylc. JjJsJlII ^o. A~ lj~.<lj ■d , ..l.~H 

< Ij ki . u . « .La^L^a] ^ t' l l . uj j^ill d* dljjV ia-La. dllft < J-faJI lift Jla jxf i'l 
<UuiLlll oljLalaVI ^yi LaLoj .-jCjImiI d> jLtaVI lift dl Jjjjj . I.K.A IJjjuj , I a .<~j 

■ <aj£iil Jjdl u& ijiul l j£]j . LfjlajSLzj 

Oiftj-all iJ Jc. oLm l j m il j-J&ji d*■ JLft_a JjMtl 

d' .^aUl ^lill ^Uaftll j_o i^jSaJI ^Ul djljUlj 

dl .<A. J a ., <!> J±£. 'jA LiujJ . JSLi-9 ftJX Jjic Lf ^i i< a,ilr. Vl i^a»j ftift 

La jLoiftl Li-Mi i l n llj ^ K II jjklll d^J •<_> nftVl JbOii ^LaJI ^ Lkill 
^LUftll < 1 J*VJ f ilijj fL*JI ^Uaftll oljLaiiMilj CjLiiLj-mi d^ JcLiJjl d^ 

1 >> ia-Mill J1L1I ^jjjJI dj-i ^yj iaOftill JpJI £& Vi MtajJ .^UJI 

.jl aLa lj ^La^| 
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bj-IA LuLUJiG V 4 •*» -%LJI d 1 . t.i ll I Jjjll jl tfilllj fjA ^JbVl 

<-JLLI (jJt <r>*^ J^ i t i i i-ijill Jl ' . % ll (j^3 LLajklj 

<_4jj-u Jj^lllj ill In ill (jli <tf JULI Juxall Jjicj -"•_* fl j~llj JT LajjVI ^Jc jl <U~dj£aJI 

jja jjSLi ‘ Qj 11 ‘J . JjIjiLa Jiiu ljlj&. ljLia.1 jJjj Jj i n 4jjLaaJlj SK.t. » j»" ■ ••* 

i Jagj l^JI jlnij Lo£) j-ft.il L <t£a>j-a <jSIJ nn « C*lj oljnj»lj~i 11 1 J_iv*u«l l 

jjl Jj V 1 1 ^ *j .^jjj nibll *^ « 4jln t {jAjSu <_Sjuj 6jjJj IjJtj jli/» 1 tl 

.iajJjil Jjill l ji (£±a Jjial jul Ljai jjSl <i i.tigl'i/ii I niU l»ja ■t.jlnxll juali 

i_£j-lu J; 'j ■ 11 ** ** J ** 7 - » 5jLc.j *'^' iijLaJI ‘L^.jjjil jijjilll 4 jlnf jjjSj Lftjj 
jftjllj jjl*lll Jij~iInnj ijiaaJI ^jJLo jj!&JI jjli «^tjv<<iII ftlajVI jjaVI •*lj-».~ 
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^jU.| J k t> 

wjl tf T t( |)4 jj-flJ ^LLII 14 »<*> \ ft :<) q ■ Tt <Lo|jJt ml 


J-a j , . K M * '■*■"■■•*» jja-lfl .<Ij JL ia^Lc ^j 5*1 t~...VI. jjl^jJLI liicj ya jjjSII 
LLj jjJjj iCjljLiilj jLiJI iyo jj^II diiuij (oUiaJJ ja jijil «* "">j iftLillj <iULll 
iiLuijj .^jA.1 JjLuijj £liU Jjijj t>ajVl ^ I J . Vi . m m I JiLi. yt (_g JJ -ti l £jjlll jjJc. 
tlbL^JLujI JLjLajl J_a bill j <_ii> Laj La £ja <£_aijil Ja.j]l <_jjlj_a (juljJI l y> £jU>L1I 

■JiU JSLiu li» .AlI Cy> •hji *^*0* 

jbj j * *i~i <u*lj Vjj LijjhLJu aia <i*jj 11 ^Jc. 5 j.? ■■*-*-• ts»unl 5 «l *i ■ —VI j ii A5 l jSUj 
,_yij • LgJLaJ J LS -i 4ltl£ <t,j,».j.iU jtjlj-S ^Ic. ^f t *L vi «_.!<■ H oLaLtJI jV vilpi 
Cil f ISij j-clJI jbjljj 5 a ' a~l I pljl flVI it* *A <Lajl Cii 1 .MU ^lll Cjl ju.m 1I 
ijuLul f Lu 6jLc.jj .» I »*!... » joe t jjSol IjjS Jj *> i jij .Jajill tibL^luiVlj JjbaVl 
<j| ulc. JAj .jj j-dj < tf xMOJ_>ll ^jL-olflVI ^ w~ll JjVI j-A jajJIj ii thjill ^/jjo 
jl (jV1LaLu <L^$.L> ciiujl 5L. Sj.j.^, 5 ^JlaL b_i^ju> jJj 

■ClLuilUiill jl jMjtiinll jLua.VI 6jjlj J^lj ^Jfcjlmn 

jjl fjA Sjiiilj .<_JUI J>_Sl_>JLI nh> o (j-o 3—olj-~i btiVI (ji ^Lijla c»jSLi j at 
(Jj-moVI Ja2_fl (jMjl <Jj MiVl (jj> <JC.j i Jjlj * [tllj -b JaLuilj LjljLiAxil 
4JJ | 4^^_J| ^ jfc | ; * t^J j 4_LliJ I Jla d * l ilflit l 

<Ciijll J-a 4*>jill blllj llajn i nl jlj . 1$ ml i ul ( jlc. Ljjljjl ( _ f all <UJj*JLI Sjjtlillj 

yajlj j ■ ■*»*■ .a Loll 5-1 j 111 <_& La^J I ii* >H < j_^i jl jj>j ^1» a 
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. tt.lK" ^Jj uijjui <jjjjtJ Jil Jcj .<iJLa-o jI»jLj Luj . J»a"i. J. I 

ll*k*- 0 j . I Q ln-vV» J I im . Si I o=^ jk‘-V' jj Jji’unl l JUa.1 J& 

■ ullj Jj«ii V‘l LiV-i.1 L^-lj lliJc. jjl o21*j 

jV jr Llaj cjLsjSsJIj jljVl ,jU «,j!}L»»Vl ^xiil liA L>.La ljj| J 

Jt ikilaJLl Je. oljjSbll o^-i t*" ^ V '/""' 

J ■ .^-«J . I 61 j ml I < j jl utla VI iaLfljll Je- jjjj J»H (J^aVl vJJj 

■JLjj-aVl dll! <aAL# Jl - SjLJI JjLii Lu> jiSl Luj - IjjiaJi 

.^uauLall almjVI u& ftjlnak Ijjh JS jjSj <— 

^Ull ^Jl Je. SkiLJtl Jj» IjjJLu ^UVU . LilS J Ioa ,£1 
oLiJ-aJa ,jj . LlLLualiV 5 ..^.» HI 4 -iuj j o il I (Jj^iaVl (juuiLj jl_>-^»VI jvX«J 

j K IJ I* JSlj » jjx J£l ■ ■ IL- 4 jjVI mi a ml I CiijluJI iajljyi CiVj m > 11 
. _ t I at | ^. -Xj ll ^If. t^l a->.11 Qjt Jil <—ilU~ i i^jui J oIII (J j8*i i n . n ixl j* ■ n lj * •l-JHI 

Jj.^VI SjcliJi . J.LJI jl irtliVI J liaLal Jill Coa^all Ciljfilll 

clj itil Jl ^llm'i ijjj-ui .ijiLS (jjSj J ol m m ja iy> iajjill 

I »*«^ «" I_fiJ-ui f h-Jtil u4j .poA Jmj <C| I.| m.u j-Oj , ^-lajj ioLta.jljjSjJ 

■*■■_.-yj .<j_oLl]lj LaAAill Jjjll C& Cifcjliill J£i <lj.j- m a ftLa jxfc jLsjVI ,>> 
lie <> U>a» ji ji&ll u-*J tJ »Lj>2Vl (^-SjLoiil Jflj-1* 

^<•^11 Jj J jjJI JjjaJIj ^fill vJ>u« jjalll 

< 1 Ua l-%JL JaaJI ftlalfiVI Inflft <_aljxuiVI Vl jtmjVl « t jl j“ * l l IjA 
jJI (oi > ml Ijl "Jill j^JI ) (^ojll <aj «•> n — ( j/njlai X. JiVl Jt jl — Je. 

■ o.<-| l Ljj J^l I * * ■** ijiXi lift jjji i_i Iln X i v-a_^Lu < Lj lLm l j nn i 

jll idt — 6J-J. 1 mi l O^Jll J 6 - OLS^j jl tf^i ^ *> ' ' ~ h . 1 

J «ULmV jft; <-aj^i ^ill jmVI (jAjulIj «JUJI Ijjjju t>» L*ljj u* ^. l ^ , ' 1 “ ‘ * 
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. JO^JI lj*j foa. <i~a olj ft-aUI J^JI <jl .-LIU. jiVl ^ CJ L ^jll 

o tj^j n lljjj , , tj a ■i . l 5_i_aAl 4j_*Lill JjJI .-.I, jJj 

tfk’ ejljAVl Jjli <iiUiSj . J o »J 1 jLULS <- i H a ... 1j]| ^ 1 »*;~ .,. VI 

<^jUj 4Jklj ilu ^ oiliAll J^. LiUju Li^ULo , 

. Lijj Ij^ ^iUJI jL^aVI ^aL, ^ay^j . JjJI Jt ^ j2 .J^l 

6 *jjj u^j Jjl 'tS^i J *j Jl^ L«S ’fei.%.,,-,11 jLJll j-v~- Ja 
• J>2j <jl dh® :<. _ L», ni ^alI SjjjII jjJftj , jc . J* • ■• I > >•«» .?.l l ^.-J l 

<iL^« HoLl ,JAJ JjjL ^ Uij J[jLi vJLaiVI ,> Lujj 

i ft -* " L 1 “ ■ * * eft 5LJ.L*JI LL-iilL ^^11 j±x> .^U-jVI ^iUJI . l fl .Ls-.l ; J ..< 

^ftOJ "t£>kVl JU-aH (_>ullll SjjI^j_o 4ij_«_o £_« C LuLild Jj (] * -J l iaLtj 

jjo® *-*•>*“ CftlLc. {&=*j ajLsu yu+jjG ^Jl Ija ^ ... 

.4dllaj £-u-ujj jj-i IjkLuu jJjj ^Jilijl jjlxll 

lfX« JaUlII fli.M ^jll oLlaJjl Lfiij ^ ,imSL*_o La.Lj dllfi 
tjL*^lAiU ^-a Lilli j ji i ~ > l I i a_>*\~il l dlj ^ Loj <5 .<■ I'.. —H J^all ^ 

t> Jj}j e^j-ui yK » j 11 jJAallj ejlapllj^aill £* j-LsJu JjLjlIJI jl . I j~l i l .^-S l 
(J>lll J*-aJ eij-L* L^eul jAj . JSLlil ^ j^ILaJI jl j-Lliil 1 j_u Vi i-uQ ji 

ls* ol m l jM iH oljLp. jLa-j| jjJ 51l*j SjLS ^jiu ^1 Lj^j J&\ S^ «5~l l 

it- yn-x o jLu, 

^““L 1 . 1 ,1 u^ 1 ^ 1> »iUj Ji-0,11 UAU-JI (jjSj vJ^u. 

liS du .S^jSS JiL ,ji jiALaaJI (jJ CiOAfl JUtVl JLa_a iuujLSVlj 

J,UJu I jjMii j <(_>“LiJI 5La. jjJ3 ^IJI jl . o'iB ^U Cjliuaal^ll JjLuu lU-L ^Jk 
jQVI cuajj ^UiiVI Ll> juXa yi fjyj jSl .iiau^pjl LL-iill ^ 

i- 10 ^ 1 v* d* V < Jij . LiLa. iLilaai Lu^Uil Lujyll 

‘Jjj -ij lt* <-5-5JI jljii J,] .^.Ij^ll ^ ijlll SjL^II 
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jj | 11 * 11 jl aVIi,.V Ij , d I * Iq I j ifl - *1 I JljaVl (SjuljOA **» Cilfa.1^ 

* j 5 j_j]jI JIoj <U| j-Ua V LoS ■: .jlUIl Jajl ,j» J |J 18 ~i ■ u t I JLia.1 4i jJ i—S jm 

tfljS■* 11 JJ Jjlai — j* ~ £-a i4.nl «. Jjij 4 jj£j*j 4laLi Sjl^l elii Sjlcj (jl 

Lil.Cw.JI a j/> m!I Jaili ^1 oLj-aJI (jj ■<•*&* < Ij j o -> - « j Uj 

.‘II V^J »J..< ,_ij Lilli (ja (jj-2 ,ja LuUI (jl uail l ol j'.n ll (J SxjljJI (J^jUj. 

C^yiL Cj& <jV (r ^ Ol^l M JlU /i u^j .dbfcllj J-uVI J* UjjJ 

6J-^u i_iiaJu (jl jj-# cjUj&Ij <jlj < JLjJI g jj-Lu-a (J lc. 5jJj_oJJL 4—alj_waa 

jjc. jL'i II J^u '■■.■> II . ....I'll I ( _ > o UaJL I (ja 4^a»jljaJlV Ij 4 la i md I Cil ft .i rfii yll 

,4io >•«■'* ^jll ^uiLuJI ■ a»UII 

. Sj ... (julill j ,5.hJ.n.J 4lH,f LflV itlXuii 1 fl iti.al.n l£ I C^ K ‘ t .11 6j-i jj 

•jLuJI lifi Jj . JJJI <bLa. ,ja ,‘i tS^ll J* 

(_>oil Sjjj-i-cJL Jal < .j) vj Jt V jjjjJI ,jL« 

.^LoSU jkjilll J IjjjS JluL JjI j-a-JI Ijji Jt jl 

ajl ll.iiil S.J . ■ A.VI LtjVl I J " ‘ »*■* jjil Li-Lall Jl j h il b 

<<LuaJll 5jals .y.VI Lwuil j,ulI obUbVIj <<LuLaJI JjUl Jl ^iljdlj » ajh jill 
(jLS! J JLa- .Jj l a i ll juj-ui ^ \i5k lj .i^d LA j - i i (jl Jj “ ill (j-° 

(g±a JLc. jiLaVl jaj L l alaj Ijtj lijjJo jJSjij (jl JjixLI (jjt 4il (j j J tti » _ i (jj Jj l ill l 

d'.j~ a A ,d J aI', 11 JLJI J I*iJ.1 % d a a -v ~.11 < j*yj nljjdl (jSiij .LajLill A Ij l al I ol j‘n ni l 
. JiJ.-a jklj. - ! an ft jl ■•■ » Jc, 111bj (jl (jj i<iiJ8*ilI J_ydl .- r j i i nil 

>UJ.I J (j jb ^x.^1 I Jcj .4 jjIj| (jJl I ■ • • <oLfc^■I.ull JJ.« ji .a LLLc i*ijSL» U^jji 
4-iil 4 ill I SjiJI (j| .4-111 in'iV I 4-C.ljJI (jllaj 0jLi Ci i n jl Ci^ull (jL# a 

idij^u ‘Jl a~ ■ -t I JUa.|j i till .LiLS jji (jSJj S-ui» (jjj Si ui)ui 4- i hi a till djjVlj 

.(JiJJI Jc. A I a" —-11 jjjJ I jit liijja (jl In If. (jjSi 
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Mjil 

. j4JS. 

:4Jilli cjjSJI <1 O jJ i o 

(_*»£ - N 

£ < 

.\. \. <5jAtili ijjJ jlj « J> l k' u C/-^l * 

. T. N1 <ajaU 1I iCo^jlU jSjll * 

.(^iJI jjS) lu.jlll ^jill jSjll ««=La.jll ^*^*11 * 

: uJS — Y 

.(>_il>) T. \t <jjJjiu-uVI <<aJ£ ^Ij <<Lu££.J} lj^f I (jj-ft iiiljjll $ 

.(cil>) T • \£ lijjjj&LuuVI <*taJS jlj <5jaJ.1 ^jJJ J jl .t ^l l * 
\^V\ <S_>aIa]I .iiliill jjitVl jjnl^t 1 iJjLlII jjjCJI ^ lj JfjJI # 

('-* I >) 

<5jAHII <4£12j 1I jy ^aiJ LalaJI <1*11 aLlLIj jjijVl * 

<6jAUJI <<it2jJI ji) i^>ftl <LolxJI <!u^JI iuoaIuu Jjiay <J ^11* * 
.(jja-a) .S^aIaII <<lfil2!ill jjj-ail <LolaJI <1*11 .JjJa^ll Jl^ja.1 5 pIj5 * 
. (jj"~ *) \ ^ ^ ^ ,<til5ill j v ^»l <jjL*JI <1*11 < J itt" i 1 ill I * 

4 i~"'j j^lI <uLL*JI <tiLall 4la^ I jj iiiia VLftaj iwljj t • |j* jSl ♦ 
iLujjJlj 5 . j .^-1 1 . a-v .y-l l j o^LaJLl oVLaIIj oLujIjoJI ol j ■ » r <1 oj ^ * 

jLuaJlj <Rj_PoSJI 5_a»_3jJlj >4_ija^ll <SjjSLttllj ijjjjillj i^lj^Vlj <J}I*1I) 

. (L&jjcj «<j»Jilll 
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